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ASSURED’S IS IMPAIRED 


NEED OF ASSESSMENT SHOWN 
Percy B. Sullivan’s Company Examined 
by Illinois Department—Interesting 
Methods Revealed in Report 











FEATURES OF REPORT 
“Expected” premiums entered 
as assets. 
False statement of Dec. 31, 
1912, showed surplus of $20,228.98, 


FETNA INSURANCE COMPANY 
HARTFORD, CONN. 


The solution of the ANNEX problem lies in your hands, MR. LOCAL 
AGENT. Why not place your business with the Company that MAINTAINS 
NO ANNEX, the Company which does not compete with you for your own business. 


An TNA AGENT REPRESENTS The ATNA In Its ENTIRETY 
WESTERN BRANCH, Insurance Exchange, CHICAGO, ILL. 


THOMAS E. GALLAGHER WILLIAM B. CLARK L. G KOHTZ 
General Agent President Asst. General Agent 








when company was impaired $20,- 
000. 





Ninety percent of five-year pre- 
miums “earned” the first year. 

Trick policy used, but not filed 
with department, as required by 
law. 

Loss payments strung out until 
suits are barred. 











To persons familiar with the career 
of Percy B. Sullivan, the allegations 
made in a report on his Assured’s Na- 
tional Mutual Fire of Decatur, Ill., by 
examiners for the Illinois department 
are amusing as well as interesting, but 
scarcely surprising. The department 
has put out a “brief statement of facts 
shown by the report of an examination 
as of Dec. 1, the statement being as 
follows: 

Only Two Books, Neither Correct 

The report shows that the Assured’s 
National Mutual Fire keeps only two 
books of account, the income and disburse- 
ments books, being two separate books; 
that it keeps no ledger or other books 
showing the debits, credits, balances or de- 
tails of the business; and that no fire loss 
record of any kind or character is kept. 

The income book does not show the cor- 
rect amount of premium receipts, nor does 
the disbursements book show the total 
amount of expenses incurred, including 
the commission and fees to agents and 
officers of the company, thus making it 
impossible for the examiners to obtain a 
complete statement from its books of 
these transactions, or of the gross pre- 
mium receipts and expendtures, as_ re- 
quired by the annual statement blank fur- 
nished by the department for that pur- 
pose. 

Expenses Greater Than Losses 

In the statement from Jan. 1, 1913, to 
Dec. 1, 1913, es TRY! total income credited 
to premiums, $64,648.65; and total dis- 
bursements, $69,868.73, showing actual dis- 
bursements of $5,220.08 in excess of ac- 
tual income. Of the disbursements, the 
losses paid amounted to only $32,661.23, 
bo the expenses amounted to $37,- 

Under an item of income, on June 28, 
1913, the books show the receipt of $5,000 
This amount, however, was not deposited 
in the bank, and upon examination of 
Percy B. Sullivan, president of the com- 
pany, he states that this item was entered 
on the books, and represented premiums 
that were to be written in the future, but, 
owing to the hostility of the insurance de- 
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TO REDUCE OHIO RATES 


DRASTIC LAWS NOT EXPECTED 








State Officials and Insurance Compa- 
nies Pleased Over Outcome of 
Conference Tuesday 





. Ohio will be given an 11 percent cut 
in fire rates and fire companies feel 
reasonably sure of escaping drastic co- 
ercive legislation from the hands of the 
Ohio legislature at its next session, as 
the result of a conference at Columbus 
Monday. Governor Cox and other 
state officials met with influential insur- 
ance men in an. all day session and 
both sides in the controversy were 
pleased with the outcome. The state 
officials evidenced no desire to make 
any grand stand plays at the expense 
of fire insurance, but was honestly en- 
deavoring, apparently, to secure a more 
advantageous deal in rates for Ohio 
citizens. 
Reductions Will Come Soon 

Fire companies have been steadily 
reducing rates in Ohio and announced 
at the conference that a substantial re- 
duction would soon be ordered. An 
entirely new schedule will be made 
for factory buildings, tobacco ware- 
houses and, later for malt houses and 
breweries. The basis rate on mercan- 
tile frame buildings, on contents of 
brick mercantile buildings and on brick 
and fireproof buildings will be cut 10 
per cent. A new schedule for farm 
risks will be worked out and a new 
classification of risks on dwellings will 
be completed. 

To Pass No Expensive Laws 

The companies wished to go slow in 
making reductions in view of possible 
drastic legislation which might increase 
both the fire losses and expense items 
of the business. On the assumption 
that threatened laws will not be adopt- 
ed under the present administration 
the proposed reduction will be in order. 
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Surplus to Policy-holders, $6,155,090.80 Total Losses Paid, $73,438,552.70 


Cash Capital, Two Million Dollars 


Reinsurance Reserve - - $4,975,967.27 
Reserve for Outstanding Losses- 485,001.34 
Reserve for all other Claims - 190,000.00 
NET SURPLUS - - -  4,155,090.80 





Total Assets, $11,806,049.41 





(CONTINUED ON PAGE 26) 


In 1910 the average rate was $1.09, 
in 1911, $1.04; in 1912, $1.01, and in 1913 
less than $1. The loss ratio of Ohio 
for several years has been below 45 
percent, but it is thought that when all 
returns are in for 1913 the 45 percent 
mark will have been exceeded. The 
promised reduction will probably bring 
the loss ratio above 50. 

Names of Conferees 

Governor Cox, Superintendent E. H. 
Moore, Senator D. F. Mooney, chair- 
man of the investigation committee, 
and Senator Bernstein represented the 
state in the conference. The insurance 





men participating were W. H. Sage of 
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DEWITT ON THE PROGRAM | 


SPEAKS AT REGULAR MEETING 





Vice-President of Cleveland National 
Addresses Insurance Society—Veit 
On Electrical Hazards 








The regular meeting of the Cleve- 
land Insurance Society was held at the 
Elks’ Club. In the absence of Presi- 
dent Goss, Vice-President Charles H. 
Patton occupied the chair. After 
luncheon he introduced George C. 
Simpson of the O. M. Stafford-Goss- 
Bedell Company as chairman for the 


evening. 
G. Veit, 


Henry electrical inspector 
Cleveland 


of the Inspection Bureau, 
read a paper on “Electrical Hazards,” 
following the lesson laid down in the 
regular course of study. 

Carroll L. DeWitt, vice-president and 
underwriter of the Cleveland National 
Fire, had as his subject ‘Helpfulness, 
Efficiency and Courtesy—Their Bear- 
ing on the Business of Fire Insurance.’ 
Mr. DeWitt made a splendid talk on 
the various phases of his subject and 
was particularly fortunate in the ap- 
plication of each to the practical work 
of the insurance office and business. 

Cooperation and Helpfulness 

Companies must have good local agents, 
said Mr. DeWitt, and there must be co- 
operation and mutual helpfulness between 
companies and agents. The agent must 
do his duty and the company must treat 
him right. Helpfulness on the part of the 
company must be in the shape of good 
financial condition and willingness to ac- 
cept not only the perferred risks at a 
good, round figure, but something all 
along the line offered. 

Helpfulness on the part of the 
presents itself in his ability to under- 
write and assort the risks properly. In 
times past the agent was not expected 
to do anything but gather in the business, 
but the speaker said that a glance at the 
books of a good agent in either a city or 
a smaller town would convince any one 
that he is not only an agent, but an under- 
writer as well. This is shown by the 
fact that he is endeavoring to do a large 
business at the smallest loss ratio pos- 


agent 


sible, through carefulness in the selec- 
tion of risks. 
Path to Promotion 
Mr. DeWitt touched on the helpfulness 


of the clerk to his employer and advised 
that he do just a little more than he is 
paid for and endeavor to secure such 
information as will enable him to _ take 
care of business without detailed direc- 
tions from his chief. This is what puts 
the clerk or solicitor in position to be- 
come a partner in the firm when the op- 
portunity offers. 

Cooperation of agents with each other 
through their organizations was a point 
dwelt upon by the speaker. He said that 
much real good is gained by the agents 
through these organizations in securing 
advanced information and ideas and in do- 
ing away with jealousies, all of which 
forms a better and more permanent basis 
for the business. 

The value of courtesy was illustrated 
by the impression that a bright-faced boy 
or girl at the information desk makes up- 
on all who visit an office. Mr. DeWitt 
said that courteous treatment of all who 
come may get some people into the pri- 
vate office who are really not wanted, but 
that it is better to have five or six of this 
kind than to turn away one who is wanted. 
It is always possible to see those who are 
really not desired and allow them to de- 
part quickly. 

Cultivate Self-Confidence 

He advised young men to cultivate con- 
fidence in themselves and their ability to 
do things. It is just as easy to reach 
the big man and the big risks as the 
smaller ones, if the agent has confidence 
in his ability to meet the problems pre- 
sented, backed with such knowledge as 
will enable him to reply to the queries 
that may be put to him, It will be neces- 
sary for them to inform themselves in 
order to be successful in these efforts, but 
he advised them to aim at the bigger 
things always and have confidence in their 
ability to handle them. 

George H. Olmsted Speaks 

George H. Olmsted of George H. Olm- 
sted & Co., was called upon for remarks. 
He said he had left his speech at home, 
was gratified to see this effort to advance 
the insurance business and the determina- 
tion of the members to secure a wider and 
better knowledge of their work. 

The next meeting of the society will be 
held at the Elks’ Club on the evening of 
Jan. 26, when R. E. Momberger, special 
agent of the New York U nderwriters, and 
Cyrus Woodbury, state agent of the 
Queen, will be the principal speakers. 





Members of the Western Union are vot- 
ing on the application of W. A. ( *hapman, 
manager of the western department of the 
Connecticut Fire Insurance Company, vice 
J. J. McDonald, 
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OPINION ON THE OHIO CUT 


Many Feel it Should go to Profitable 
Classes, Cities and Sections 
of the State 


Columbus, O., Jan. 14—(Special)— 
The opinion in Ohio concerning the 
rate reduction of approximately $1,000,- 
000, or 11 percent of premiums of the 
state as announced a few days ago 
after the conference of Governor Cox 
and those interested, is that tne reduc- 
tion should be made in the cities and 
sections showing a large profit as well 
as in classes showing a profit and that 
cities and classes showing a loss should 
have rates correspondingly increased. 

It is also felt that the reauction 
might come in a reclassification of cer- 
tain cities with special reference not 
only to the fire department ana protec- 
tion equipment but general efficiency. 
It ought to be possible to come to a 
conclusion regarding what cities are 
entitled to a reduction for general effi- 
ciency. 

One report is that the reduction will 
be made largely in the contents sched- 
ule by reduction from the 70 to the 60 
table and in the frame schedule by re- 
duction from the 90 to the 80 table. 
These two items alone will just about 
make the aggregate of $1,000,000 men- 
tioned. 

It is expected that a general confer- 
ence will shortly be held at which the 
nature and extent of the reduction and 
readjustment will be discussed. 





Petitions have been filed with the Mas- 
sachusetts legislature for laws to require 
the appraisal of personal property before 
it can be insured. 
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“INSURANCE FINANCE” DEPART- 
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New York Office, 80 William St. 
J. M. DE CAMP, General Agent 
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CONFLAGRATION PROOF 


Liverpool & London & Globe" Ins. Co., Ltd. 
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Ten thousand loyal 
agents prove the 
practical value of 
representing the 
Fidelity -Phenix. 








Home Office 
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Western Office 
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INTEREST IN OHIO DEAL 


VITAL POINT IS INVOLVED 





Joint Conference Committee Takes Up 
Recent Agency Appointments of 
the National of Ohio 





Chairman W. S. Warren of the joint 
conference committee of the Western 
Union and Western Insurance Bureau 
has gone to New York to take up with 
the Commercial Union office the charge 
that agency appointments of the Na- 
tional of Cincinnati were artificially 
stimulated just before and after it re- 
insured, but before the deal was made 
public, in order that the Hand-in-Hand 
Underwriters of the Commercial Union 
would have the opportunity of getting 
into more clear Bureau agencies, and 
especially those representing the State 
of Pennsylvania. 

Situation Creates Much Interest 

The situation arising out of the 
planting of National of Ohio agencies 
in Bureau offices in Ohio while that 
company was in process of reinsurance 
in the Hand-in-Hand, a Union organiza- 
tion, and subsequent to such _ rein- 
surance, by the expedient of withhold- 
ing announcement of reinsurance from 
Oct. 31 to Nov. 29 last, continues to 
be the subject of animated discussion 
among Bureau field men and to a con- 
siderable extent among Union field men 
of Ohio as well. It is regarded as a 
crucial test of the stability of the 
conference agreement regulating the 
entry of Bureau companies into Union 
agencies, and vice versa, ,as it is felt 
that if the precedent thus established is 
allowed to stand, there will be no rea- 
son for preventing or protesting against 
similar action in the future. 

Appointments That Were Made 

It has been stated that there were 
in the neighborhood of forty such ap- 
pointments by the National, after a 
long period in which it had made no 
appointments and in opposition to its 
general policy, under which it had prac- 
tically no field force until the begin- 
ning of the reinsurance negotiations. 

Without regard to the merits of the 

case, a statement of this kind is ridicu- 

lous, as, so far as known, the appoint- 
ments were limited to agencies in the 
following cities: 


Akron Findlav Tippecanoe 
Alliance Hicksville Toledo 
Canton Logan roy 
Carrollton Newark Zanesville 


Say It Is Violation of Rules 

The point made against the procedure 
is that it is a clear violation of the 
spirit of the conference agreement, if 
not of the letter, and that probably the 
withholding of the notice of reinsur- 
ance brings it within the category of a 
violation of the letter as respects the 
placing of those agencies established 
after the date of Oct. 31. 

It is said field men of other states 
are watching the outcome closely, as 
the result may have an important bear- 
ing on agency status affected by simi- 
lar reinsurances, if such should be ac- 
complished. ; 

One feature that is attracting at- 
tention is the fact that C. E. Porter, 
who has charge of the Hand-in-Hand 
in this country, was formerly president 
of the State, and State Agent Herman 
of Ohio, who now represents the Hand- 
in-Hand, formerly had the State in a 
similar capacity. 

Many of the members of both or- 
ganizations say that this practice, un- 
less dealt with vigorously, opens the 
way for many evils in company rein- 
Surances, by exposing clear agencies 
in large numbers to companies of the 
other class. 





Some enjoy arguing, especially when it 
Seems to change opinion, but it is a most 
unremunerative and unsatisfactory em- 
ployment to furnish wind for weather- 

s. 

It would have been better had Terrance 
quit drinking before, but this is his worth- 
while explanation of why he quit: “Me 
woife sez to me, “Terrance, ye can’t give 
Cop the licker.’ I thought I could, but 
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Remember Those Automobiles!! 


Local agents in their business building should get in touch 
with every automobile owner in their territory and write 
automobile floater policies. 
partment devoted to automobile insurance. Full coverage 
is given and the entire facilities of this department are at 
the service of Queen agents. The company has given much 
attention to the development of this business. 


Make the Queen the automobile-insuring company of your locality 


The Queen has a special de- 


There is 























Changes in the Field 











C. F. Boelter 


C. F. Boelter, formerly with the 
Northwestern National, will assist A. A. 
Figeley of Minneapolis, state agent of 
the Crum & Forster companies in Wis- 
consin and ‘Minnesota. 


J. N. Hobbins 
J. N. Hobbins, formerly special agent 
of the Prussian National and other 
companies, who has had 18 years’ ex- 
perience in the various fields, has 
opened an office at Madison, Wis., 
where he will act as an independent 
adjuster, special agent and inspector. 
Mr. Hobbins has had an all around ex- 
perience, and no doubt will attract a 
fine business to his office. 


E. S. Merrill and B. C. Bobb 


E. S. Merrill of Belvidere, Ill., has 
been appointed special agent of the 
American Central in northern Illinois, 
and Bert C. Bobb of Decatur, who has 
represented the company in southern 
Illinois for some time, becomes inde- 
pendent special agent in the southern 
part of the state, the line of division 
being the Wabash railroad. The Amer- 
ican Central thus divides the field in- 
stead of having a state agent. 

Mr. Merrill has had considerable ex- 
perience in the field, having traveled 
‘ar the National Union, the Montgom- 
ery & Funkhouser companies, Provi- 
dence Washington and American 
Union. He has been in the local busi- 
ness at Belvidere and recently has been 
adjusting losses. 











Adolph Werner 

Adolph Werner of Kansas City, spe- 
cial agent of the Westchester in Mis- 
couri, Kansas and Nebraska, has had 
Towa added to his field. It is under- 
stood that he will be given an assist- 
ant, or a new man will be appointed to 
take care of Nebraska and Kansas. 


A. F. Bolling 
A. F. Bolling, who has established an 
office at 610 Columbia building, Louis- 
ville, will handle independent work in 
Kentucky and Indiana, with which 
states he is very familiar. Mr. Bolling 





is experienced in field and loss work 
and no doubt will be able to develop a 
good clientage. 





L. W. Snider 
L. W. Snider, of Milwaukee, who re- 
cently resigned as Wisconsin special 
agent of the Westchester, has accepted 
a similar position with the Fidelity- 
Underwriters, which will now be on 
an independent field basis in that state. 





Harry Austin 
Harry Austin, special agent of the 
Franklin of Pennsylvania for the west- 
ern half of Kentucky and Tennessee, 
will hereafter take entire charge of 
both states and also West Virginia. 





News About Companies 








Girard F. & M. 

The Girard F. & M. has issued its 
61st annual statement, and notwith- 
standing the heavy shrinkage in securi- 
ties, its figures for the end of the year 
are practically the same as those of a 
year ago. The company is one of the 
permanent institutions in the business and 
has a very clean record. Its facilities 
for taking care of business are excel- 
lent, which makes it a desirable com- 
pany for an office. 

William E. Rollo & Son of Chicago 
are the western managers and stand 
high as fire underwriters. 





Columbian National 

The Columbian National of Detroit 
has made its first annual statement, 
having started in business last spring. 
At the annual meeting John G. Ewing 
was made president, Charles J. Hig- 
gins, first vice-president, Patrick Noud 
second vice-president and W 
Welsh, secretary-treasurer. The capi- 
tal is $902,650, assets $1,239,181, policy- 
holders’ surplus $1,174,538. The meet- 
ing of stockholders was harmonious, 
all being very well satisfied with the 
excellent manner that Managing Under- 
writer Edward Bliven is handling the 
company. It is now operating in ten 
states and is building up a fine agency 
plant. 

Its premiums exceed $115,000. The 
loss ratio has been about 7% percent. 
The board of directors was increased 





by six members and an associate board 
of directors, of 22, was created. C. J. 
Higgins, the new vice-president, is vice- 
president and cashier of the Metropoli- 
tan State Bank of Detroit. The capital 
stock of the company has been in- 
creased to $1,000,000. 





West Bend Mutual, Wis.—Its annual 
statement shows cash assets $58,981, re- 
insurance reserve $28,901, cash surplus 
$30,080, premiums $33,445, losses $16,747. 

. 7 . 

Mill Owners Mutual, Iowa—Its Jan. 1 
statement shows cash assets $440,723, re- 
insurance reserve $20,875, cash surplus 
$317,147, premiums $191,343, losses $1465,- 
682, amount at risk $12,356,527. 

. 


Western Millers’ Mutual, Kansas City— 
Its Jan. 1 statement shows premiums 
$102,852, losses $65,842, gross assets in- 
cluding $984,040 deposit notes, $1,257,088. 
its insurance in force is $6,056,625. Cash 
surplus, $266,030. 

oa J 7. 

Sprinkler & General, England—Owinge 
to the connection between this company 
and the National General of England, 
which cost its American surplus line 
agents considerable money, the office of 
H. J. O’Brien at Chicago, which wrote 
some business in the company outside of 
Illinois, is taking up all policies and re- 
placing them. The Sprinkler & General 
was one of the subsidiaries of the Na- 
tional General, and like it, did a larger 
volume of business than its assets per- 
mitted. The business as a whole was 
also unprofitable and finally an arrange- 
ment was entered into with the Licenses 
Insurance Corporation & Guarantee Fund 
to take over the British business. 

* . 


Amazon Pire, Dallas, Tex.—Its annual 
statement shows assets $338,368, reserve 
$64,068, capital $162,000, net surplus $95,- 
615, premiums $105,156, losses $51,263. 

> . . 


Pranklin Fire, Pa.—Its annual state- 
ment is just out showing assets $3,2465,- 
736, decrease $117,079, reserve $1,975,253, 
decrease $10,637, net surplus $548,973, de- 
crease $92,879. The year did not show 
much profit as it broke nearly even on un- 
derwriting, the decrease in surplus being 
more than offset by the decrease in securi- 
ties of $70,095.69 and a decrease in its 
real estate of $25,500, which makes a de- 
crease of $95,695.69. It made a slight gain 
in premiums. 

* . > 


Virginia F. & M.—Its annual statement 
shows assets $1,730,370, gain $90,000; re- 
serve $708,691, gain $25,000; net surplus 
$663,073, gain $43,000. 

. 


Columbia, O.—Its annual statement 
shows assets $788,766, reserve $115,412, 
net surplus $521,680, premiums $103,546, 
losses $59,992, 

7 * . 

St. Joseph Fire—With the recent ac- 
tivity of the Commerce Club of 8t. Jo- 
seph, Mo., prospects for the completion of 
the organization of the St. Joseph Fire 
are somewhat brighter than at any time 
for some months past. Colonel J. 





(CONTINUED ON PAGE 17) 
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Barry Talks on Organizations 


Western Manager of Pennsylvania Fire Tells How Associations Have 
Developed Business—Blames Demands of Local Agents for 
Underwriters and Annexes—Makes Pertinent 
Remarks on Other Present Day 

Problems of Fire Insurance 


Speaking on the general subject of 
organizations before the Fire Insur- 
ance Club of Chicago Tuesday eve- 
ning, Charles H. Barry, western man- 
ager of the Pennsylvania Fire, took 
up some of the so-called problems of 
the business. He touched on legisla- 
tion, uniform rating, national super- 
vision, fire prevention, the term rule 
and the relief rule, underwriters and 
annexes, the American agency system 
and reinsurance. These points all came 
up in the consideration of insurance 
organizations. 

Purposes of Organization 

Mr. Barry prefaced his remarks with 
an explanation of the first organiza- 
tions, those of tribes and clans and 
their development into complex gov- 
ernments. All organizations that are 
to survive must be founded on the 
underlying principle of the greatest 
good to the greatest number, protec- 
tion for the weak as well as the strong, 
and honorable, fair and just treatment 
for each individual. The early history 
of practically every class of organiza- 
tions discloses a prediliction toward a 
dictatorial form of administration, due 
in part to the transposition from chaos 
into symmetry. 

Industrial Organizations 

In the development of industrial organi- 
zations there has always been a tendency 
toward the adoption.of rigid rules that 
interfere with free play of individuality. 
When persisted in such a program is in- 
jurious and creates a hostile public opin- 
ion that can be satisfied only through reg- 
ulative or coercive legislation. 

Personal honor, integrity and fair deal- 
ing between associates has now become 
the chief qualification for membership in 
industrial organizations. Fear of loss 
of respect has become more potent than 
fear of fines or penalties. Individual 
greed and selfishness can only be eradi- 
cated by the golden rule and properly con- 
ducted organizations have done much to 
educate the world up to this standard. 

Some Bad Organizations 

That organization is necessary for the 
proper safeguarding of mutual interests is 
proven by the fact that all successful in- 
dustries have resorted to that method 
for either protective or economic rea- 
sons. That true objects have been lost 
sight of and authority delegated to offi- 
cers and directors misused and abused 
for coercive purposes by some industrial 
organizations cannot be denied but the 
fact should not condemn legitimate or- 
ganizations. 

“Fire insurance has suffered at the 
hands of demagogues but the pendulum 
of public opinion is swinging back and offi- 
cial sanction and approval is being given 
to practices that were formerly con- 
demned. The public is beginning to real- 
ize that from an economic standpoint 
there must be cooperation in rate mak- 
ing and inspection. 


a +. * 
SOME HISTORY OF INSURANCE 
ORGANIZATIONS 
The history of fire insurance in 


America furnishes the best arguments 
that can be advanced for organization 
in order that those who purchase in- 
demnity, may be supplied with safe, 
sound and dependable contracts. In 
the early days all that was necessary 
to enter the insurance business was 
enough cash or credit to get a supply 
of litographed policies. Organizations 
can claim much credit for the change. 

The first organization was probably 
the Salamanders, formed in 1823, 
among companies in New York to es- 





WANTED—Competent general ac- 
countant with good knowledge of sys- 
tem, for local Fire Insurance Office. 
Write fully, stating age, salary expected, 
and references. Good opportunity for the 
right man. 4 Address 81-7, care The 
Western Underwriter. 


tablish a stable basis of rates for the 
city. It had its vicissitudes but as- 
sumed permanency in 1868. 

National Board Beginnings 

Common sense business methods were 
introduced through the organization of 
the National Board in 1866. 

The lesson taught by the Boston and 
Chicago fires when many companies 
failed made it posible to collect good 
rates for dependable indemnity and many 
new companies with inexperienced man- 
agement were launched. As a result pan- 
demonium reigned in rates and the con- 
tinuance of organization work stopped. 
The period of reconstruction began in 1877 
when the National Board relinquished all 
attempts to control the fixing or mainten- 
ance of rates. It then began the annual 
expenditure of hundreds of thousands of 
dollars to educate the people along the 
line of fire prevention. Its usefulness to 
the business and public and its prestige 
have grown apace. 

Western Union Formed 

Conditions in the central west became 
so chaotic that the Union was formed in 
1879. Rates and comissions were the key- 
note of the organization and remain so to- 
day except in those staes where the law 
prohibits agreements thereto. The Union 
has accomplished more, said Mr. Barry, 
than any other organization in placing the 
industry in its present enviable position. 
It has been attacked by competitors and 
demagogues until legislators and even 
agents have been led to believe that fan- 
cied grievances may be corrected by legis- 
lation. Until three years ago it stood 
alone in defending safe, sound and pro- 
gressive principles and has been largely 
instrumental in making the public realize 
the necessity for cooperative effort. Its 
rules of practice have been endorsed as 
fair and just to the public in the published 
reports of the Illinois and Wisconsin leg- 
islative investigating committees. All 
such rules with the exception of those of 
classification and commissions have been 
adopted by the Western Insurance Bu- 
reau. 

Real Development Recent 


Though the history of the business in 
America extends over 125 years, the real 
development has been in the last thirty- 
five. The results secured by organization 
make one enthusiastic for further organiz- 
ation and progress. There are still prob- 
lems to be solved but success should not 
beget overconfidence or misdirected en- 
thusiasm for it is possible to still impede 
and destroy progress through too many 
organizations enlisted in the same cause. 

ok . * 


THREE DISTINCT DIVISIONS IN 
BUSINESS 


_ The industry is divided in three dis- 
tinct divisions: the producing, whose 
jurisdiction is local: the supervisory or 
managerial with sectional authority, 
and the executive with national juris- 
diction. The executives are organized 
in the National Board. Further prog- 
ress will require that this organization 
assume responsibility for additional du- 
ties relating to national features that 
are now in the process of evolution. 

Inimical State Supervision 

One problem is state supervision. It is 
inimical to the interests of the public in 
that it fails to provide the proper kind 
of financial examinations and adds over 
5 percent to the cost of fire insurance. 

The fact that two judges dissented re- 
cently from the opinion upholding the de- 
cision of Paul vs. Virginia gives comfort 
to advocates of federal supervision. There 
is a doubt, however, whether the industry 

would be_ benefited through having i-n 
surance declared commerce. It would 
then come under the doubtful supervision 
and persecutions of the interstate com- 
merce commission, which would undoubt- 
edly take the rate making powers away 
from the companies as it has done with 
the railways. The picayune exactions and 
unsatisfactory supervision by states is 
demonstrating the need of uniformity of 
action on the part of state supervisory 
officials. 

Possible Solution of Problem 

Insurance and banking are financial in- 
dustries and it would not seem illogical to 
bring insurance under the same regula- 
tions that the federal gevernment exer- 
cises over banking interests by the crea- 
tion of a special bureau for that purpose 
| through congressional action. It would 


be the means of ultimately eliminating the 
(CONTINUED ON PAGE 15) 








ESTABLISHES LOCAL OFFICES 


Merchants National Fire Gets Agency 
of Central Union and Employs 
William P. Habel as Manager 


The Merchants National Fire, now 
being organized in Chicago, has estab- 
lished the Merchants National Insur- 
ance Agency to do a local business in 
Cook county and handle the northeast- 
ern counties of Illinois. The metro- 
politan district managership for eight 
counties of the Central Union Fire of 
Kansas City has been secured and Wil- 
liam P. Habel, assistant secretary of 
the Calumet until its retirement, has 
been engaged as assistant manager of 
the Merchants National Fire with 
jurisdiction over the metropolitan terri- 
tory. This will relieve L. S. McEnaney 
of much of the work connected with 
the city agency and he will devote his 
time to planting the company in the 
several states which will be entered as 
soon as a license is secured. 

Mr. Habel began his insurance work 
as a daily report clerk in the agency 
of Moore & Janes and a year later went 
to the western department of the Na- 
tional of Hartford as assistant cash- 
ier, remaining two years. During the 
next four year he was cashier and 
loss clerk in the western office of the 
Atlas and then became chief clerk for 
the general agency of Brown, Ander- 
son & Young. Six months later he 
went to the Calumet and for five years 
served the company in various capaci- 
ties. 





Fire Marshal Appointed 

Walter H. Bennett, of Quincy, has 
been appointed Illinois state fire mar- 
shal by Governir Dunne. He succeeds 
Jacob C. LeBoskey, of Chicago, who 
was appointed shortly after Mr. Dunne 
a office, but resigned a few weeks 
ater. 





New York Legislative Plans 

The New York legislature will meet 
again Jan. 19. Besides the bill for a 
new standard fire insurance policy the 
lawmakers may act on a number of 
recommendations from the insurance 
department in the nature of “trueing 
up” the insurance laws of the state. 
The resignation of Alfred J. Talley as 
counsel to the department has been 
further deferred, at the request of Sup- 
erintendent Emmet, until Feb. 1. Mr. 
Talley and Mr. Conway are engaged in 
an analysis and comparison of all the 
insurance laws of all the states, from 
which analysis the department hopes 
to prepare a code of insurance laws for 
presentation to the legislature. Whether 








W. P. HABEL 





this can be done at the present ses- 
sion depends upon the dispatch with 
which the business of the session is 
accomplished. 





Committee Reports on Rules 


The committee of the Western In- 
surance Bureau appointed at the last 
annual meeting at Atlantic City to in- 
vestigate and report on infractions of 
rules and good practices, has compiled 
its work. A letter is being sent to all 
companies advising them of findings 
and asking for perfect cooperation. 


Get Big Railroad Line 

Marsh & McLennan of Chicago have 
secured the schedule of the Chicago, 
Minneapolis & Omaha Railroad, which 
amounts to $4,000,000. This is a part 
of the Northwestern system. The line 
has formerly been handled by the lo- 
cal office of the St. Paul Fire & Marine. 


Law’s State Law’s State Chart 
for 1914, showing the states to which the 
various fire companies are admitted, also 
Sar in tabular form what laws regu- 
lating insurance are in force in the vari- 
ous states, has been issued by Harrison 
Law of Nutley, N. J. 











A New York paper says that a Montreal 
motor fire engine was disgraced by being 
passed by horse-drawn apparatus in g0- 
ing to a fire. The motor engine “balked’ 
for the reasonable reason that it was 
out of gasolene. It doesn’t appear what 
punishment was inflicted upon whoever 
on responsible for the absence of gaso- 
ene. 














Henry M. Gratz, President 


Assets 
Real Estate, unincumbered...... $ 267,250.00 
PL dc hnnteiiestcsives tas oua 180,400.00 
Stocks and Bonds................ 1,791,232.69 
Loans, secured by Collateral.... “ 
Cash in Bank and in Course 
“i ee - 258,687.17 
Total Assets, $2,532,069.86 


WILLIAM F. ROLLO 





The GIRARD 


FIRE AND MARINE INSURANCE COMPANY 
PHILADELPHIA 


61st Annual Statement 


JANUARY 1, 1914 


Surplus to Policy Holders, $932,560.97 


Western Dept., Insurance Exchange 


WILLIAM E. ROLLO @® SON 


MANAGERS 
ROLLO, WEBSTER & CO., Cook County Managers 


E. J. Tomiinson, Sec'y and Treas. 






Liabilities 
TT ESE Ee SSeRee ORE ery $ 
Losses in Course of Adjust- 
MONE. .ccccccces eae 


Reinsurance Reserv 
Accrued Taxes....... 


Total Liabilities, $2,099,508.89 


W. DIX WEBSTER 
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JOHN G. EWING, President M. W. WELSH, Sec’y & Treas. 
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THE 


COLUMBIAN NATIONAL FIRE 
INSURANCE. COMPANY 


DETROIT, MICHIGAN 


(Paid In Capital $902,650.00) 


Authorized Capital, - - - $1,000,000.00 
Assets, - - - - 1,239,181.37 
Surplus to Policy Holders, - . 1,174,537.73 


COLUMBUS’ DISCOVERY 


has led to the organization of a 


GREAT 
NATIONAL FIRE INSURANCE COMPANY 


that is second to none in 


PROGRESSIVE UNDERWRITING 
PRINCIPLES 


AN AGENCY COMPANY 

NO OVERHEAD WRITING 

NO UNDERWRITERS’ AGENCIES 
NO SUBTERFUGES 


JUST LOYAL TO OUR AGENTS 





HE COLUMBIAN NATIONAL FIRE INSURANCE COMPANY is now doing business in ten 
y states and during its first ten months of active operation has met with unparalleled success; 

this we attribute to the class of agents we have secured, who, through their loyalty and energetic 
support, have materially aided in laying the foundation for the permanency of a great fire insurance 
company, operated on sound underwriting principles, aiming to promote good practices and fair dealing 
—not only with its representatives but with the public as well. 


EDWARD BLIVEN, Managing Underwriter 


C. R. BARBER, Special Agent - - Free Press Building, Detroit, Mich. 
R. L. HEWLETT, Special Agent = - - Dwight Building, Jackson, Mich. 
W. E. GUNN, Special Agent - - 1039 Insurance Exchange, Chicago 
H. H. RIMINGTON, Special Agent - 119 So. Fourth St., Philadelphia, Pa. 












































6 


THE WESTERN 





UNDERWRITER. January 15, 1914. 








PREUS GIVES OPINION 


FAVORS STATE SUPERVISION 





Insurance Commissioner of Minnesota 
Points Out Objectionable Fea- 
tures of the Present System 





Commissioner Preus of Minnesota 
has come out with a statement favor- 
ing state supervision over rates. He 
says: 

The present agitation for lower fire in- 
surance rates in Minneapolis as well as 
the recent discussion of an increase in 
rates in St. Paul, accentuates the neces- 
sity for legislation which will give the 
state supervision and control over fire in- 
surance rate making. 

The fire insurance rates in Minnesota 
are made by an independent rater, or bu- 
reau, and nearly all insurance companies 
subscribe to and adhere to these rates. 
The rate on each risk is based upon the 
fire hazard peculiar to itself, construction, 
exposure, use and occupancy being taken 
into consideration. The policy of the bu- 
reau in determining the premium volume 
which is to be collected in the state or in 
any past of the state is necessarily domi- 
nated by the insurance companies. The 
system is therefore tantamount to a trust 
or combination to fix rates. 


Objection to the System 


The system is meritorious in that a 
bureau does for all what each would other- 
wise do separately and at added expense 
and also in so far as it seeks to distribute 
the premium charge equitably among 
property owners as well as in that it en- 
ables the assured to secure a reduction in 
premium by removing fire hazards. 

But the system is distinctly obnoxious 
and contrary to public policy in that under 
it insurance corporations band them- 
selves together and practically fix jointly 
the price of their several utilities, or as 
commonly but erroneously designated 
commodities. From these rates the as- 
sured can take no appeal nor get any re- 
lief if he considers himself aggrieved be- 
cause the companies uniformly refuse to 
write policies at less than bureau made 
rates. Fire insurance rates must there- 
fore be said to be made jointly by the fire 
insurance companies aud no voice is given 
the public. 

How Distribution Is Made 


The ratio of losses incurred to pre- 
miums received in Minnesota during the 
past twenty years is 64 percent. Of the 
46 percent not withdrawn by policyhold- 
ers on account of losses, approximately 
20 percent has on an average been paid 
to local agents, between 2 and 2% percent 
to the state in taxes, fees, etc., and about 
| percent to field men in the state; the 
balance of about 13 percent has gone to 
the company’s home offices. 

It is usually estimated that 7 percent 
is adequate for the operation of a home 
office. The underwriting profit of the com- 
panies in this state can therefore be placed 
at about 6 percent. An_ underwriting 
profit of 4 percent is usually recognized 
as adequate. A flat reduction in the state 
of 2 percent would save our policyholders 
over $179,000 per annum. To this reduc- 
tion and possibly a considerably greater 
one, it is justly entitled on its record. A 
further reduction unless there is a de- 
crease in fire losses can only be secured 


by a reduction in agents’ commissions, 
taxes, field operations or office manage- 
ment. 


Small Towns Suffer 


It is apparent from the fact that during 
the past twenty years Minneapolis, St. 
Paul and Duluth have had a loss ratio of 
59 percent, other fire department towns 55 
percent, and the balance of the state only 
89 percent; that an injustice is being done 
the smaller towns and the country. Any 
premium reduction should, therefore, un- 
der all circumstances affect the state out- 
side of the three large cities. Again, it is 
a well known fact that today small, but 
especially dwelling house risks, are being 
muleted to pay for the losses of the large 
insurers. 


Should Have an Appeal 


Competition in fire insurance rates is 
no more desirable than it is in railroad 
rates. Competition invariably results in 
discrimination in favor of the rich and 
against the poor. But that a community 
or an individual oppressed or discrimi- 
nated against should have the right of 
appeal to some state official from rates 
imposed by the fire insurance corporations 
jointly, no good citizen can deny. 

Inasmuch as it is legally held that fire 
insurance is not a commodity and there- 
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fore fire companies are exempt from the 

operations of our anti-trust laws, the next 

legislature has no greater duty to perform 

than to enact a law which will enable the 

state insurance commissioner to super- 

ve and contral all rate making institu- 
ons, 


VIEW FROM OKLAHOMA 

That rating bureaus should be under 
the supervision of the state insurance 
department was the view taken by 
Arthur W. Pettit, deputy insurance 
commissioner of Oklahoma, in an ad- 
dress at the first convention of the 
northeast group of local agents held at 
Tulsa Jan. 10. 

“Rating bureaus are essential to the 
fire insurance business,” said Mr. Pet- 
tit, “but I do believe that the rating bu- 
reau should be under the supervision of 
the insurance departments, the same 
as the companies. Under the present 
system we have no supervision over the 
rating bureau, whatever.” 





Legislatures in Session 


Legislatures of South Carolina and 
Virginia met Tuesday and of Maryland 
and Kentucky a week ago. In none of 
these states is there any evidence of 
possible drastic fire insurance laws be- 
ing brought up. 

The New Jersey legislature convened 
on Tuesday. There is a strong sentiment 
among the lgislators and some others for 
some kind of state rate making legislation 
for fire insurance. Whether this will 
crystallize into anything definite depends 
upon the persistency with which the idea 
is pushed at Trenton. 

It is not expected that a special session 
of the Vermont legislature will be called 
this year, unless later necessity demands 
it. Owing to the change in the law last 
year the next regular session will be held 
beginning in January, 1915. 

An anticompact bill applying to fire in- 
surance is one of the measures left over 
from the 1913 session to the 1914 session 
of the South Carolina legislature, which 
opened Tuesday. 





Conrad Wenewer—Coared Witkowsky, 
western manager of the Hamburg-Bremen 
is still in a critical state and will never 
return to work. He has been absent from 
the office for weeks. He is unable to 
rest in bed owing to his heart. All his 
friends are pained to know that his clos- 
ing days are fraught with so much pain 
and discomfort. 





The retirement from the Union is an- 
nounced of Otto E. Greely, Calumet Fire 
Company; G. W. Brooks and H. J. Woess- 
ner of the California. 





The Reisch Indemnity Company 





(A PARTNERSHIP) 


OF SPRINGFIELD, ILLINOIS 
Chicago Office, 1560-1564 Insurance Exchange 


Resources Exceed $4,000,000 
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NORD-DEUTSCHE 


INSURANCE COMPANY 
Established 1857 Hamburg, Germany 
UNITED STATES BRANCH: 123 William St., New York 
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The “Yorkshire” is the Oldest and Strongest of the English Fire 
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AS VIEWED FROM CHICAGO 





CHICAGO BOARD MEETING 

The Chicago Board held its’ annual 
meeting last Thursday and reelected 
M. J. Naghten, president; H. G. Bus- 
well of the Home, vice-president, and 
George S. Haskell, treasurer. his 
makes the third term for President 
Naghten. The new members of the 
executive committee are D. R. McLen- 
nan, James I. Loeb and W. R. Town- 
ley of the Western and British America. 
Thomas E. Gallagher of the Aetna and 
C. R. McCabe were elected on the 
patrol committee. 

The board passed a rule granting a 
10-cent reduction in rate for the use 
of noncombustible roofs, which applies 
to minimum tariff business. This is 
supposed to be the entrance wedge into 
a reduction of rates on preferred busi- 
ness. 

President Naghten in his annual ad- 
dress urged a fair trial of the new ex- 
pense reduction plan and insisted on a 
strict adherence to the rules. The rat- 
ing department showed that there were 
33,650 inspection and rating visits made 
during the year. There are now 751 
sprinklered equipments in Chicago and 
there were 38 fires on this class during 
the year, on which claims were paid. 
The total losses/on the class for the 
year were $137,214. The largest loss 
was that of the Enterprise Broom Com- 
_pany, amounting to $46,742. 


The report of the patrol committee was 
made by Cyrus Hardy, its chairman. It 
noted that there had been no fatalities 
and few accidents among the men during 
the year, and that contributions of $335 
had been made by property owners to the 
patrolmen’s pension fund. his now has 
securities amounting to $189,730, a gain of 
$18,050. During the year three houses 
have been equipped with two automobiles 
each, the stockyards patrol now being the 
only one using horses. The premiums for 
the year were $11,091,898, with losses of 
$5,671,369. The fire alarms numbered 
14,691, an increase of 781 over 1912. 


LARGE CITIES MEETING 

The large cities committee of the 
Western Union and Western Insur- 
ance Bureau will meet in Chicago 
Thursday of this week to carry on ar- 
rangements for expense reduction in 
the other excepted cities now that Chi- 
cago has been completed. Negotia- 
tions are under way in St. Louis and 
Louisville and these will be consum- 
mated. aN 


* 

NATIONAL LIVE STOCK’S CHANGE 
The National Live Stock, which is- 
sues a special commercial policy for 
Chicago risks, is making a change in 
its Chicago office. W. H. Wilkin, who 
‘has been in charge, is transferred to 
Philadelphia, where he will establish 
an office for the company. He is suc- 
ceeded at Chicago by D. C. McHarg, 
who has ‘been his assistant and who 
will have sole charge of the company’s 
business in the city and sole authority 
to employ agents or brokers. He has 
euthority to pay 15 percent commis- 
sion, “no more and no less.” Special 
vent Dore will continue as solicitor, 
as in the past. 
The company has simplified its com- 
mercial policy so as to cut out some 
of the red tape in proving claims. The 
commercial policy provides that the 
animals may be used by anyone in the 
assured’s employ, instead of only by 
the assured. 
The company has just completed a 
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Lost Policy Certificate 


“Every company and agent has more or 
less trouble and inconvenience regarding lost 
policies. A Cincinnati agency, having many 
years practical experience in the matter, has 
devi a “Lost Policy Certificate,” which, 
when folded is the same size and form as the 
policy, and can be issued promotiy to the as- 
sured in case of the reported loss of the original 
policy, thus avoiding all the expense and 
trouble incidental to issuing a_new contract.” 
Furnished by CAREY & ZIMMERMAN, 
41 E. Fourth St., Cincinnati, at the following 
Prices: 








very successful year. Although during 
the year it withdrew from 60 percent 
of its southern territory, it made up 
the business thus cut off and made an 
increase of 20 percent in addition. 


WANTS VIOLATIONS REPORTED 
Manager J. L. Whitlock of the 
Glens Falls, in notifying Class 2 agents 
of Chicago of change of commissions, 
says, among other things: 

The little reduction in the commission 
allowance on certain classes, we believe 
will be more than compensated for by 
much new business finding its way to yeu 
which has been diverted because of re- 
bates given by some of your competitors, 
which under the new rules are prohibited. 
Whenever you learn of company or agent 
seeking business in violation of the 
mandatory rules of the standard com- 
panies, would thank you to advise our 
office of that fact, giving every detail in 
connection with the irregular transaction 
possible and your report will have our 
immediate and exacting attention to the 
end that the offender may be properly dis- 
ciplined and the business recovered to 
you, if possible. 

It is a source of much pride to us that 
none of our agents have ever been 
charged with any violation of the rules 
of the underwriters’, association. 


APPEAL HAS BEEN TAKEN 

At the meeting of the Chicago Board 
when the expense reduction was put 
into effect, all references to salaried 
solicitors and clerks were stricken from 
the rules regarding commissions. Last 
year there were 1,190 solicitors and 
clerks registered with the. Chicago 
Board. Many of the clerks in the gen- 
eral and local offices have been aroused 
over the action. The executive com- 
mittee has ruled that members are no 
longer permitted to pay for business | 
received from solicitors or clerks. 
Some, question has arisen as to the | 
licenses that have been issued that | 
ihave not yet expired. An appeal has | 
been taken from the ruling of the ex- | 
ecutive committee. 
* * * 
FIELD MEN HOLD MEETING 
The second regular meeting of the | 
Cook County Field Men’s Club was 
held in the Chicago Board rooms Mon- 
day morning. Five new members were 
elected, bringing the roll up to thirty- 
five. Two amendments to the by-laws 
were made after lengthy discussions. 
One provides for the adoption of the 
plan used in Michigan and Wisconsin 
for the collection of balances from de- 
linquent agencies and the other creates 
a committee on infractions of rules. 
Under the latter bylaw any member 
learning of an infraction is required to 
take the matter up with the offending 
member and his company and in failing 
to secure a correction is to report to 
the executive committee. The club is 
showing the right sort of spirit and life 
and though looked upon with skep- 
ticism by some still remaining outside 
promises to become a power for good 

in the business of Cook county. 








RULING ON REINSURANCE 

The ruling of the conference com- 
mittee of the Union and Bureau in con- 
nection with reinsurance is as follows: 

“Resolved, That a company may place 
its agency in the agency of the company 
reinsured, regardless of whether or not it 
transacts its business in such agency un- 
der its own name or under the name of an 
underwriting agency. This rule shall not 
apply to any transaction involving the 
business of less than an entire state.” 

* . + 
HOLDING LINES DOWN 


Companies are looking askance at 
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Splendid Service 


The old Girard has been in continuous ex- 
istence since 1863. It has seen many com- 
panies come and go but it stands in a more 
impregnable position than ever. 


The Girard is seeking agency connections 
where the rights of the agent are respected 
and protected. 
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Net Surplus to policy holders 2,180,005.26 
Net Surplus to stockholders - - 1,680,005.25 
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concerns at present. The long spell 
of mild weather has played havoc with 
the makers of such goods, including 
sweater manufacturers, which stocks 
in the hands of jobbers are reported as 
being heavier, this year, than ever be- 
fore. Lines are being kept down to a 
minimum by the companies. 
* * * 
CLERES UP IN ARMS 

The Chicago commission question 
reached an acute stage last week when 
it became definitely known that, as re- 
gards clerks in the various general 
offices, would not be able to secure re- 
newal of their solicitor’s cards. The 
Chicago Board refused to renew such 
cards as expired on Jan. 1, and there 
is weeping and wailing among the 
minor employes who have, heretofore, 
depended largely upon the commissions 
accruing from the business worked up 
by them during a series of years. Thies 
business is generally of the preferred 
class, paying 25 percent commission 
and the loss of such is sadlv depiored. 
Avenues of escape from the edict are 
being traversed and it is rumored sev- 
eral ways out of the trouble have been 
found. The boys don’t propose to give 
up without a fight. 


There is still further agitation among 
the fire insurance clerks over the decision 
rendered this week by the Chicago Board 
that no commissions should be paid of- 
fice employes regardless of the expiration 
of their solicitor’s licenses. When the 
Board refused to renew any licenses that 
expired Jan. 1, the boys who had license 
cards expiring later on in the year began 
to chaff their unfortunate brethren and 
were chuckling over the fact that they 
(the chucklers) still had some months to 
go before being deprived of their side 
revenue. The later ruling of the Board 
caused a panic and threats have been made 
against the decision. An employe’s solic- 
itor’s card reads as follows: 


“The Chicago Board of Underwriters of 
Chicag 


is entitled to receive commission on _ in- 
surance as clerk in the employ of........ 
p RR eae for one year from above date. 
R. N. Trimingham, 
Secretary.” 


Now the claim goes up that, having a 
license to receive commissions for ‘one 
year from date,” the holder cannot be de- 
barred from the benefits until the license 
expires. Legal advice has even been re- 
sorted to and, unless some compromise is 
made, it is thought by many the matter 
will get into the courts and result dis- 
astrously for the companies, according 
to the opinions rendered by some of the 
legal fraternity consulted. Meanwhile it 
is said there is not much loss of commis- 
sions to the boys who have the business. 
“It's being placed, all right, and I’m get- 
ting mine,” said one of them. Increased 
improper practices were predicted by 
those who have considered the matter 
closely. Several plans have been devised 
by the clerks to handle their business if 
finally they lose out in being able to place 
it as heretofore. 

There will be a meeting of Chicago 
clerks and solicitors at Vogelsang’s 
next Tuésday evening between 6 and 
6:30. Word of the meeting is being 
passed around from mouth to mouth, 
no one having taken it upon himself to 
issue a formal call. The purpose is to 
consider the cutting off of commis- 
sions to clerks and solicitors through 
the amended rules of the Chicago 
Board. Many clerks are affected, some 
more or less seriously, by the board 
action and an organization for pro- 
tective purposes may be effected at the 
Tuesday meeting. 

x * * 
SHAPING UP BOARD AFFAIRS 

The Chicago Board will send out its 
letters this week to members insisting 
that they line up in compliance with 
the rule that limits company represen- 
tation to three agents. The executive 
committee has decided that annexes 
must come within this limit, so that a 
parent company and its underwriters 
agency can have but three agents alto- 
gether. The Chicago Board, there- 
fore, will urge agents representing a 
company and its annex, where the 
limit is exceeded, to get together and 
readjust their representation, so that 

~ limit rule will be adhered to. This 
will mean that a considerable number 
of changes will have to be made in 
local offices. 

The local board in a few days will 
begin its probe into partnership con- 
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Williamsburgh City Ins. Co. - - 
North River Ins.Co. - - - - 
United States Fire Ins. Co. - - 
Nassau & Dutchess Fire Ins. Co. 

Richmond Ins. Co. - - - - - 
Union of Buffalo- - - - - - 


Surplus to 
Assets Policyholders 

$3,684,956.39 $1,266 ,393.72 
2,476,951.86 901,750.56 
1,110,427.61 690,472.05 
1,482,343.38 802,593.47 
471,723.51 341,635.94 
327,455.35 274,806.30 
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tracts to ascertain whether partners 
are bona fide. In case they are not 
the board will insist that special part- 
ners be eliminated from class one 
membership. 

The $100 annual fee from Class 1 
members was no doubt passed in order 
that a $10 fee could be collected from 
class two members. The board mem- 
bers are getting the clearing house 
service and the special delivery service 
in the Insurance Exchange free, so this 
$100 can be counted as paying for that 
service. 

No one has been secured as yet to 
take the place of the late A. F. Camp- 
bell, special agent of the Chicago 
Board, who was its inquisitor. 

+. * * 
EXAMINING TWO MUTUALS 

The Illinois department is examining 
the Protection Mutual and Mill Own- 
ers’ Mutual of Chicago. 

x ok * 
ADMITTED TO THE UNION 

Vice-President Carroll L. De Witt 
of the Cleveland National has been 
elected a member of the Western 
Union. 

a * * 
MILLER GOES ON COMMITTEE 

Inasmuch as Fred B. Luce, former 
Illinois state agent of the Phoenix of 
Hartford, has moved to Boston, his 
place on the Armour scholarship com- 
mittee of the Northwest association has 
been assigned to Walter E. Miller, Iili- 
nois state agent of the German Ameri- 
can and president of the Illinois State 
Board. Mr. Miller is a former pupil 
of Armour Institute. 

ok a * 
SOME LOCAL EVENTS 


H. J. Gordon, one of the chief exam- 
iners of the Fidelity-Phenix, has been ab- 
sent a month in Excelsior Springs, Mo., 
and Texas, owing to a nervous breakdown. 
Mr. Gordon has been greatly benefited by 
his vacation. 

Jerome Root, one of the old time ad- 
justers of Chicago, who has been in the 
business for a number of years, died this 
week. Mr. Root entered the insurance 
business in 1857. His son, J. Sherman 





Root, is now an adjuster in Chicago. 
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PITTSBURG UNDERWRITERS 


GEO. R. DAVIES, Manager 


Allemannia Fire Insurance Co. 
National-Ben Franklin Insurance Co. 


Commonwealth Bldg., Pittsburg, Pa. 


UNDERWRITTEN BY 


Humboldt Fire Insurance Co. 
Teutonia Fire Insurance Co. 


all of Pittsburg, Pa. 
Capital, $1,700,090. Assets, $7.562.840.35 rrulecte Policy Holders, $3,437,126.83 
; C) 


H. Westmeyer, Toledo, Ohio, S: 
R. P. Ockenga, Peoria, Ill., Gen 


New Agents Solicited. 


pecia! nt for Indiana and Ohi: 


era. nt for Illinois 


_Fish & Schulkamp, Madison, Wis., General Agents for Wisconsin 








With Chicago Brokers 











Insurance brokers find that the in- 
terinsurers are edging in on some of 
the Chicago business, especially taking 
lines. However, when a 
broker can get an assured to thor- 


' oughly analyze the situation, he does 


not experience much trouble in hav- 
ing him see the desirability of continu- 
ing with stock companies. 

With the expense of acquisition lim- 
ited, the expense ratio of estaDlusmed 
companies will range from 27% to 30 
percent. A manager of an_ interin- 
surer gets from 25 percent up and his 
commission on the business. In addi- 
tion there are legal and other ex- 
penses to be met, which will run the 
expense ratio of the interinsurers 
above the permanently established cas- 
ualty companies. Many of the inter- 
insurers are urging their clients not 
to come under the workmen’s compen- 
sation laws, and this will mean a higher 
legal expense for them. A broker can 
plainly point out to the assured just 
what the limit is on acquisition cost 
and what the home office expense is, 
and it will be found that in most in- 
stances the interinsurance proposition 
exceeds tthe stock companies in its 
actual expense ratio. In addition the 
stock companies have the advantage 
of large reserves to protect policy- 
holders, there is no contingent liability 
on part of policyholders—the com- 
panies are in the hands of experienced 
men, and they also possess inspection 





departments, with which those of the 
interinsurers cannot be compared. 

_ The next feature that the assured is 
interested in is the rate. Many of the 
interinsurers collect lower rates than 
stock companies, and yet it is very 
plain that the stock companies that 
have been writing at lower than manual 
rates have been confronted with many 
financial difficulties. The American 
Fidelity has had to give up its liability 
business, the Missouri Fidelity is in- 
tending to merge with another com- 
pany, and even some of the companies 
that have adhered to manual rates have 
shown a heavy slump in their sur- 
plus. Companies that are cutting rates 
are putting on their books liability at 
figures which will play havoc later 
on. If the stock companies are unable 
to emerge with a profit at these rates, 
the interinsurers certainly do not pos- 
sess superior genius or ability that will 
carry them through. 





GET OHIO FIREBUGS 

W. C. Caplinger, a restaurant man of 
Peebles, Ohio, was arrested on charge of 
setting fire to his place. Deputy State 
Fire Marshal Donovin swore out the war- 
rant. John F. Jennings, also a restaurant 
keeper, of Zanesville, was arrested for fir- 
ing his place two weeks ago, pleaded 
guilty and gets an indeterminate sentence 
in the Ohio penitentiary. 





OBNOXIOUS MISSISSIPPI BILL 
A bill to regulate fire and tornado in- 
surance adjustments is before the Mis- 
sissippi legislature. It is objected to by 
the companies. It retains the valued pol- 
icy clause and imposes a penalty for de- 
lay in the payment of losses. 





Bills before the Rhode Island _legisla- 
ture include a blue sky law and one to 
provide mothers’ pensions. 
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WOULD DEFEAT PURPOSE 
PROTEST OF FIRE MARSHAL 


Ohio Official Would Be Crippled If He 
Came Under Jurisdiction of Bud- 
get Commission 


(From a Staff Correspondent) 


Columbus, O., Jan. 12.—There is 
-discernible a cloud in the fire insurance 
sky in Ohio altogether apart from the 
remote possibilities of adverse legisla- 
tion; a cloud which if not dispelled 
threatens to wreck the fire marshal de- 
partment or at least cripple its effi- 
ciency. The situation, which is pre- 
cipitated by the efforts of the state bug- 
get commission to bring the fire mar- 
shal office under its domination and 
supervision, is giving the insurance men 
of the state much concern. 

The budget commission was created 
under a law providing that all state de- 
partments should file with it estimates 
of their expenses for the next succeed- 
ing year, apportioning them among the 
various forms of their activities, when 
they would become fixed credits for the 
particular work to which they were al- 
lotted. Revenues raised by or accruing 
to the departments, under the law, go 
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to the general fund, and provision is 
made for departmental needs from the 
general fund, all excess revenue re- 
maining therein. 
Says Fire Marshal Is Exempt 
So far as can be learned Fire Mar- 
shal Defenbaugh has taken the position 
that the fire marshal department does 
not come under the provisions of the 
budget commission law, as it is a spe- 
cially created department, whose ex- 
penses are met by a special assessment 
on one peculiar business, which assess- 
ment is made for this particular pur- 
‘pose. Briefly stated, it is held that in 
addition to these special features of 
the law, the fire marshal department, 
because of the nature of its work, can- 
not apportion its expenses in a fixed 
manner among its various activities, 
because it never knows what the pro- 
portions of those activities will be. 
Razing of Buildings 
For instance, in 1912 the department 
razed 17 buildings. If under a budget 
system it had provided for the razing 
of 17 buildings it would have been crip- 
pled in this form of its work in 1913, 
for in the last three months of the year 
just closed it razed more than 70 build- 
ings. If it could not carry out its own 
orders, resulting from inspection work, 
why go ahead and make inspections? 
The same rule applies as to investiga- 
tions of incendiarism. In round num- 
bers, in 1912, it secured 85 convictions 
for arson. If its budget had limited 
It to 85 cases in 1913 it would have been 
crippled before the year was over, be- 
cause there were 103 known arson 
cases last year. Why go ahead with 
Investigations if under financial re- 
Strictions it is impossible to push more 
than a specific number of cases to 
finality ? 
Would Defeat the End 
_These are some of the reasons the 
feld men of Ohio are considering. 
They are believed to be the reasons 
which have animated Fire Marshal Def- 
enbaugh in his refusal thus far to ac- 
cede to the demand of the budget com- 
Mission to submit a statement of rev- 
enue and expenses with the latter prop- 
erly apportioned. Moreover, it is 
Pointed out that the fire marshal’s office 
Not only is sufficiently supervised now 
by the state bureau of accountancy, but 
that it is sufficiently limited in its ex- 
Penses by the provision of the law that 
it cannot expend in any one year more 
than its income for the preceding year. 
Under these circumstances all interests 
are properly safeguarded, and as it is 
elieved any change in the direction 
Suggested would defeat the whole end 
and aim for which the department was 
Created, the fire insurance interests of 
the State are very much in earnest in 
their efforts to prevent the consum- 
Mation of the plan. 


from $3,106,171 to $3,270,846. 
normal losses of the year were confined 





OHIO FARMERS AGENTS MEET 
Annual Figures Show Excellent Prog- 


hood and loyalty which have given the 
Ohio Farmers a place all its own in 
the insurance field, the twenty-third an- 
nual convention of the Agents Asso- 
ciation, held in conjunction with the 
yearly meeting of the beard of direc- 
tors and officers, closed here late this 
afternoon. 


bering some 150, were in attendance, al- 
most doubling the population of this little 
village whose name 
linked with that of the Ohio Farmers. Last 
night was given over to social activities 
and early this morning the official busi- 
ness program opened with the reading and 
proving of the annual statement. 


ment that the company had raised its re- 
insurance 


increased from $710,667 to $989,495, due 
to the Ohio and Indiana floods of the past 
spring and the March 21 cyclone, which 


ante this there was a $164,000 increase in 
t 


ress—Directors Elected and Of- 
ficers of Association Chosen 


Leroy, O., Jan. 14—(Special)—Typ- 
cal of the enthusiasm, good brother- 


Representatives from nine states, num- 


is so inseparably 


Much applause greeted the announce- 


reserve from $1,756,620 to 
$2,012,608, a gain of $245,000. The losses 


brought in some 2,200 claims. Sut de- 


e admitted assets, bringing the total 
The ab- 


solely to the middle west, as was to be 
expected, but the extremely light loss in 
the east was a source of great satisfac- 
tion to all concerned. The net premiums 
increased from $1,410,610 to $1,721,117 and 
_ receipts from $119,090 to $126,- 
ote. 

President F. H. Hawley complimented 
the men on their excellent work during 
tre year just closed and predicted- big re- 
sults for the next twelve months. G. W 
Nance, president of the agents associa- 
tion, responded in behalf of the men in 
the field, S. B. Lesourd, of Xenia, gave a 
comprehensive and enlightening talk on 
“How Can We Decrease the Loss Ratio on 
Live Stock Insurance?” he speaker 
pointed out that during the past year the 
loss ratio in this respect had been reduced 
100 percent, due to the kindled ambition 
of the agents to insure live stock nearer 
its actual value. It is Mr. Lesourd’s 
opinion that the way to reduce the ratio of 
loss on live stock is not to get more live 
stock to insure, but to get more insurance 
on the live stock which is being insured. 
This the company is attempting to do 
through the education of its men, to the 
proper methods. At the afternon session, 
A. Loop, of Warsaw, Ind., spoke on 
schedule rating, generalizing as much of 
the technique as possible. 

The vote on the directors showed 
Messrs. Lee Elliott, Geo. R. McConnell 
and W. E. Haines reelected for three-year 
terms, and Dr. James E. Waite, of Lodi, 
named to complete the term left vacant 
by the recent death of James H. Freeman. 
George W. Nance, of Jefferson, was re- 
elected president of the Agents Associa- 
tion, John Wood, of Georgetown, vice- 
president, and F. E. Kirkpatrick, of Colum- 
bus, secretary-treasurer. A feature of the 
convention was the musical program given 
by the Ohio Farmers’ girls, a chorus of 
twenty-two voices, made up from the em- 


E. 


$786,544, premiums $66,979, losses $35,- 
850, amount at risk $6,864,970, rate of 
dividend 25 percent. 

J. R. Vernon, president of the com- 
pany, is one of the veterans -in Ohio 
and highly esteemed by all. 


FIELD COMMENT FROM OHIO 


Necessity of the Local Agent Seen in 
Being Able to Render 
Real Service 


Some recent comment by the com- 
piler of these notes on the inaptitude 
of the local agent for the changing 
conditions in fire underwriting seems 
to have struck a responsive chord in 
the breasts of the progressive field men 
of Ohio, although it cannot be said that 
the local agents, as a rule, have wel- 
comed it with acclaim. In the view of 
the more progressive of these field 
men, the local agent has not begun to 
realize that he is at the tail of the 
procession, and that if he expects to 
get anywhere near the head he must 
be awake to the opportunities of serv- 
ice and seize them as they develop. 
One field man sajd the other day: 


We have told our agents that it isn’t 
their business to kick against the New 
York and Chicago brokers that come in 
and get the business away from them. 
It is up to them to go out after it and 
give service for it. If they are not in 
position to do it themselves, the whole 
machinery of the state and home offices is 
at their service for that purpose. Service 
being equal, the local agent, nine times out 
of ten, will hold the business, but he can’t 
rely on friendship or local pride or any 
other factor to give him the preference 
when an outsider, by his service, makes 
the new insurance arrangement an invest- 
ment instead of an expense. We are all 
looking for good investments, and an in- 
vestment of this kind generally pays 20 
percent or better, which is pretty good in 
these days of tight money. So it’s up to 
the local agent to tell his clients where 
some of these good investments are to be 
found. 

. * * 

Under the system which has existed and 
still exists except in a few progressive 
offices, the tendency has been to develop 
solicitors instead of underwriters. What 
we want and what we*need are men as 
agents who have an understanding of the 
rating end, which is the foundation of 
service, and of the underwriting end, 
which is the channel by which the service 
is made effective. One of our chief 
troubles has been that our raters have 
known nothing of underwriting and our 
fanderwriters have known nothing of rat- 
ing. Now we begin to see the dawn of bet- 
ter things, and so far as our company is 
concerned the full brightness of day can- 
not come too soon.—CINCINNATI. 


Cincinnati Club’s Meeting 
The annual election of the governing 
committee of the Fire Underwriters’ 


Club of Cincinnati was held last 
Thursday. The following were elected: 
Nat Bartlett, Ben B. Block, A. L. 


Clemons, L. E. Guntrum, Joseph Gun- 





ployes of the home office. 


Need for Salvage Corps Shown 
The need of a salvage corps in 
Cleveland has been demonstrated by 
two fires in the same building recently. 
About six or seven weeks ago a fire 
occurred on the top floor of the Stone 
building on Lakeside avenue. The 


| plant of a small garment house was 


almost totally destroyed. The loss was 


| small in itself, but the water used ran 


through the floors and soaked the 
plants and stocks of a cap company and 
« firm manufacturing rompers and play 
suits located on the floors below. Last 
Thursday night fire again swept the 
top floor of the building, this time tak- 
ing another garment plant and soaking 
the same shops below, with two addi- 
tional ones that were not hurt much 
the first time. On the ground floor a 
stock of machinery was also wet. 

Had the merchandise on the floors 
below the fire been covered, the loss 
in both cases would have been light, 
but as it was, the stocks are almost 
ruined. 


Ohio Mutual’s Figures 
The Ohio Mutual Fire of Salem, one 
of the old substantial mutuals of the 
state, has published its financial ex- 
hibit for the year showing cash assets 
of $159,234, reinsurance reserve $8,344, 
net cash surplus $148,756, total assets 


ther, William Stredelman, E. F. Weiss. 
The first meeting of the governing 
committee was held Wednesday of this 
week, at which officers were elected 
for the coming year. The old officers 
were reelected. 





A. Roy Kennedy Arrested 

A. Roy Kennedy, Cincinnati insur- 
ance man, who has been connected 
with the Sears Insurance Agency as 
secretary of the company and solicitor 
for the agency, was arrested on Tues- 
day of this week on a warrant sworn 
out by Clifford B. Sears, charging him 
with embezzlement. It is claimed that 
Kennedy collected premiums belonging 
to the agency and did not turn them 
in. The specific charge is on the em- 
bezzlement of $98.25, but it is claimed 
by the Sears agency that the sum in- 
volved will run between $1,000 and 
$2,000. 

A. Roy Kennedy has been in the in 
surance business for 17 years, starting 
out with J. M. Sears. A few years 
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ago he started in business for himself, 
but later went with W. Schell & 
Co., and later returning to the Sears 
agency. 


The case was set for a _ hearing 
Wednesday and was postponed to 
Jan. 23. 


Richland Mutual’s Figures 

The Richland Mutual of Mansfield, 
Ohio, has issued its annual statement, 
showing cash assets $149,819, real es- 
tate $26,000, premium notes $2,267,538, 
premiums $96,628, losses $78,539, risks 
in force $28,110,399. The Richland is 
one of the stalwart mutuals of the state. 


Ohio Agency Appointments 


Aetna—W. H. Biddinger, Harrison; Lawrence 
Gessing, Cincinnati; J. W. Hill, London; W. 
A. Burns, Marion; F. J. Phillips, Cecil. 

Agricultural—R. O. Lupton, Martin’s Ferry. 

Allemania—Mertz & Taher, Alliance; F. W. 
Holewinski, Rossford. 

Amer. Cent.—G. A. Fike, Leipsic. 

Atlas—Hugh King, Batavia; M. A. Wint, 


Columbiana; S. E. McCormick, Salineville; John 
Weir, Forest; J. W. Gabriel, Logan; G. E. 
Dempsey, Mingo Junction; F. T. McClain, To- 
ronto; F. B. Schafly, Beach City 
Caledonian—L. E. Marquis, Bellefontaine 
Camden—I. O. Stoner, Louieville. 


Commercial, D. C.—A. D. Bales, Cambridge; 
E. H. Baker, Zanesville; The Shipley Quick 
Co., Cleveland. 

Connecticut—C. F. Dickson, Cincinnati; W. 
K. Humphreys, Norwood; Thompson & Frame, 


Youngstown. 


Continental—J. E. Schneider Agency, Minster; 
WwW 5 


A. Cleaveland, Oxford; S. H taenker, 
Cincinnati. 

Equitable—-E. C. Quick, Urbana; Charles Dall, 
Lorain. 

Fid.-Phenix—Paul Bainter, Dresden. 

Fire Assn.—Hugh King, Batavia; M. H. Baker, 
Newark; H. E. Taylor, Orrville. 

First Natl.—E. D. Schiveley, Cambridge; E. 
H. Baker, Zanesville; A. A. Hammersmith, 
Massillon; O. P. Myers, Alliance; H. W. Wirtz, 
Canton. 

Franklin—T. P. Kelley, Leipsic 

Ger. Alli—W. E. Nocka, R. E. Biles, Cin- 
cinnati; F. C. Fishbaugh, Findlay; J. C. Whe- 


lan, F. S. Masters, Toledo; McLain-Kirchhofer 
Co., Massillon; F. M. Gilcrest, Marysville 


Ger. Amer., N. Y.—McLain Kirchhofer Co., 

Massillon. 

Germania—C. M. Jones, Dunkirk; H. A. 
Sebring; 


Simmons, Steubenville; Harry Jenkins, 
C. C. Bowyer, Paulding. 
Girard—C, Hogue, Delaware 
Globe & Rut.—A, B. Rebert, Springfield. 
Ham.-Brem.—R. E. Emmett, Bowling Green, 


Humboldt—Merts & Taber, Alliance. 

North Amer.—Hugh King, Batavia; M. H. 
Baker, Newark; H. E. Taylor, Orrville; L. A. 
McElroy, Ada; Holiday & Tucker, Norwalk; 


Hughes & Allen, Sharon; C, M. Smith, Convoy; 
Rearick & Simon, Bloomdale; E. A. Shirey, 
Custer. 


L. & L. & G., Eng.—C. L. Breeding, Batavia, 


OHIO NOTES 

A. B. Chandler has purchased the agency 
of Fred E. Sherwood at Waynesville, Ohio 

The Second Russian of St. Petersburg 
and the International Reassurance of 
Vienna have been licensed in Ohio. 

Henry 8S. Mitchell, of Norwalk, Ohio, 
has suffered a paralytic stroke and his 
agency has been transferred to Holiday & 
Tucker. 


J. H. Freeman of LeRoy, Ohio, one of 
the directors of the Ohio Farmers, died 
the other day and his funeral was held 
Monday. 

T. M. Harkness of Ashland, Ohio, has 


taken a partner Walter W. 
the firm will be known 
Ingmand., 

Harry L. McLain, cashier of the Union 
National Bank of Massillon, who has had 
a local agency for some time, has formed 
a partnership with M. P. L. Kirchhofer 
and they will conduct the McLain-Kirch- 
hofer agency with offices in the McCly- 
mond’s building. Mr. Kirchhofer until the 
first of the year was with the American 
Colonial Bank of Porto Rico. 


Ingmand, and 
as Harkness & 








Commissioner McMaster has prepared a 
bill for introduction in South Carolina, 
giving him authority to cancel the licenses 
of companies removing cases to the fed- 
eral courts without consent or beginning 
actions against South Carolina residents 
in the federal courts. 





If you want service let us handle your 
Cincinnati business. Our Companies are 
the largest and best. 


Fire—Surety Bonds—Automobile Liability. 
EARLS & JOHANSING 
Phone Main327 14041st Nat. Bank Bidg. 


J. A. HADLEY 
Manager 


THE OFFICIAL INSURANCE MEN’S HOTEL 


COMFORT ANDLUXURY 
European Plan, $1.50 and Upward 


10 


UNDERWRITER. 





January 15, 1914, 





THE WESTERN 





MICHIGAN AND INDIANA 


INVESTIGATES THE BIG LOSS 








Indiana Fire Marshal Is Sifting Facts 
as to Origin of Langen 
Blaze 

The Indiana state fire marshal is in- 
vestigating the recent fire in the heart 
of the retail district in Indianapolis that 
caused $350,000 loss, with 80 percent in- 
surance. The testimony of the night 
watchman, probably the most impor- 
tant, is that the fire started in. the 
southeast corner of the basement of the 
Langen women’s furnishing store, that 
it was not apparent when he entered 
the basement and put in an A. D. T. 
call at 7:58 o’clock, although six min- 
utes afterward the fire was raging suffi- 
ciently strong to burst two cellar win- 
dows outward by its heat. When he 
returned to the basement at 8:02 o’clock 
and found the fire, the electric lights 
were still burning there, an indication, 
experts say, that defective electric wir- 
ing was not responsible for the blaze. 
The corner of the cellar was bare, ex- 
cept for a storeroom for packages, built 
as a room within a room, an alteration 
stock scrap box and a row of paper 
boxes that was outside the fire zone. 
The fire had its origin between the 
storeroom and the alteration scrap box. 
The basement was one of the cleanest 
in the city and there was no possibil- 
ity of a combustion, nor of 
danger from a lighted cigarette thrown 
carelessly on the floor. It is apparent 
that by a process of elimination the 
fire marshal is attempting to verify a 
theory of incendiarism. The wiring 
was in good condition, in iron conduits 
and undamaged. 








Get Two Firebugs 

Two more convictions were obtained 
by the legal department of the Indiana 
state fire marshal’s office, when John 
Nicholson of Huntingburg and Rufus 
Gillum of French Lick were each found 
guilty of arson and sentenced to from 
two to twenty-one years’ imprisonment. 

Jack McCune, who is charged with 
arson as an accomplice to Nicholson, 
will be tried in the Dubois county cir- 
cuit court next term. The fire marshal 
has several important arson trials which 
will be held during the next two terms 
of court. 





Wants Adjusters to Investigate 

In a recent report to the board of 
fire commissioners of Grand Rapids 
Marshal Lemoin stated that nearly 50 
percent of the fires occurring in the 
city during the past month were of a 
suspicious nature and might have been 
of incendiary origin. He says that if 
the insurance adjusters would investi- 
gate the causes more thoroughly that 
fewer alarms would be turned in. Re- 
cently fire was discovered in a clothes 
press in a store on Ottawa avenue. 
The store was locked and apparently 
no one had been there for several hours. 
A claim was put in for damaged clothes 
which the agent refused to allow, on 
the ground there was evidence of in- 
cendiarism. The proprietor threatened 
suit but has not started proceedings as 
yet. Mr. Lemoin believes that many 
of the small fires are the work of in- 





cendiaries and he advises agents and 
adjusters to investigate the causes in 
each instance. 





Lightning Causes Big Loss 

Fires caused by lightning did dam- 
age in Michigan to the extent of $779,- 
757 during 1913, according to the statis- 
tics of the state fire marshal. Electrical 
storms caused 1,298 fires. The value 
of the property was $3,080,315 and the 
insurance carried was $3,978,411. It is 
said 40 percent of the buildings struck 
were equipped with lightning rods. 





Organize at Bay City 
The Michigan Association of Local 
Fire Insurance Agents has organized a 
strong branch at Bay City, almost every 
agent being in on it. One of its first 
accomplishments was to decree a re- 
fusal of a brokerage risk on the E. B. 
Faust lumber yard and planing mill and 
get by with it. The agents refuse to 
write it except direct, and at full rates, 
and the companies are backing them up 
in their stand. Two of them have urged 
the agents to write it for the brokers 
at the full rate, and the proper commis- 
sion to themselves, but they decline. 

So the company goes without. 


Claims Lowest Loss 

Fire Chief Delfs of Lansing, Mich., 
claims that the per capita loss there of 
47.9 cents in 1913 was the lowest in 
the United States for any city of the 
same size. The total loss was $22,639 
and the population is estimated at 
42,000. The insurance loss was $20,119. 


Field Club Holds Meeting 

The Michigan Field Club held its 
monthly meeting Tuesday. The Union 
club’s invitation to attend a joint lunch- 
eon on the last Monday of each month 
was officially accepted. Reports of the 
committees on collections were pre- 
sented and were very satisfactory. 

A telegram of sympathy was directed 
to be sent to E E. Foster, assistant 
manager of the Germania Fire, who is 
ill at Chicago. Mr. Foster formerly 
was a field man in Michigan and is 








well known to the bureau special 
agents. They wished him a speedy re- 
covery. 


A special luncheon of the bureau 
field men will be held Wednesday, Jan. 
14, in honor of President Stevens of the 
Agricultural Fire, who is visiting in De- 
troit. 

The club has issued a roster of mem- 
bership, with detailed address and tele- 
phone numbers, a copy being presented 
to each member. 





Appoints the Vice-Presidents 
Joseph Bruns, New Albany, president 
of the Indiana Association of Local 
Fire Insurance Agents, has appointed 
the following vice-presidents, in order, 
for the thirteen districts: A. 4 
Greene, Evansville; H. D. Ridenour, 
Vincennes; W. G. Harrison, New AIl- 
bany; Anthony Hassmer, Lawrence- 
burg; H. M. Smith, Terre Haute; R. F. 
Scudder, Rushville; Fred Gregory, In- 
dianapolis; J. D. Miltenberger, Mun- 
cie; Jacob V. Derrick, Frankfort; J. M. 
McBeth, Monticello; J. H. Rhoades, 
Hartford City; John A. Jones, Ken- 
dallville; John J. Schindler, Logans- 
ort. The executive committee is John 
Milnor, chairman, Indianapolis; J. 
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B. Pfister, Terre Haute; George W. 
Duke, Kokomo; C. B. Fitch, Ft. 
‘Wayne, and J. E. McHenry, Wabash. 
Grievance committee: J. W. Kirkpat- 
rick, chairman; Albert E. Uhl, Indian- 
apolis; Thos. Hutchinson, Evansville; 
J. C. Bishop, South Bend, and C. A. 
Weisert, Vincennes. 


IT WAS A FIRE POLICY 

The Indiana supreme court affirms the 
Warrick county circuit court in convicting 
Guy Hart of arson, in setting fire to his 
‘house in order to collect $2,500 from the 
Connecticut Fire. Hart appealed from the 
Jower court because the indictment did 
‘not set out that the policy was one for 
fire insurance. The court holds that the 


/charges in_ the indictment would acquaint 


any defendant-with the fact that it was 
‘intended to charge that the policy was a 
fire insurance policy. 


REPORTS AT EVANSVILLE, IND. 


Reports have been made on the follow- 
ing protected risks at Evansville, Ind.: 

Warehouse No. 2 of Fred Geiger & Sons, 
corner of Lower Second and Ingle streets. 
Equipped with Grinnell 1895 wet and dry 
pipe service, classing excellent. or worth 
90 percent credit; insurance, $22,000 

Akin-Erskine Milling Co., flour mill; 
Rockwood 1912 and 1913 wet and dry pipe 
system, classed excellent or worth 90 per- 
cent credit. 

Evansville Tool Works, N. S. West 
Maryland street; Rockwood 1909 wet and 
dry pipe equipment, pronounced superior 
to excellent or worth credit of from 90 to 
95 percent; insurance, $135,000. 

Stoltz-Schmidtt Furniture Co., corner 
of Lower First and Pine streets; Rock- 
wood 1913 dry pipe system, pronounced 
superior; insurance, $72,500. 


MICHIGAN NOTES 
__C. M. Thatcher, at Escanaba, Mich., has 
incorporated his agency for $15,000. 
According to the monthly report of 
State Fire Marshal Winship, 111 fires oc- 
curred in Michigan in December and the 





damage amounted to $142,118.47. 


The local agency of Herman Goeschel 
of Bay City, Mich., has been sold to J. D. 
Draper. Mr, Goeschel died about two 
weeks ago. His was one of the old-time 
agencies of the city. It represents the 
Commercial Union and the Fidelity- 
Phenix. 

The Michigan Mutual Tornado, Cyclone 
& Windstorm Company, with offices at 
Hastings, Barry county, has written $22,- 
000,000 of new business during the past 
year, and has added over 9,000 new mem- 
bers. The company paid over 5,000 losses, 
amounting to nearly $190,000, during 1913. 

A. R, Monroe, assistant manager of the 
Queen, was the guest of the Union field 
club at its Monday luncheon at Detroit 
this week. He made a very entertain- 
ing and instructive talk, at the close of 
which he paid a heartfelt tribute to the 
late Frank A. Vernor, state agent for 
many years. 


The Grinnell-Row Agency at Grand 
Rapids, Mich. has taken the second 
agency of the Home and resigned the Gen- 
eral, Mercantile Underwriters, Fidelity- 
Phenix and Granite State. This is the 
first time the Home has had a second 
agency in Grand Rapids. The Home Un- 
ae has gone to Charles E. Boy- 
an 


The Michigan Inspection Bureau has is- 
sued special hazard reports upon the fol- 
lowing risks: Detroit Seamless Steel 





INDIANA NOTES 


Hammond, Ind., agents have just re- 
newed the line of $1,501,000 on the plant 
of the Grasselli Chemical Company, lo- 
cated at East Chicago. The line is con- 
trolled by Marsh & McLennan of Chicago. 


The insurance department of the 
Fletcher Savings & Trust Company at In- 
dianapolis has decided to go on the bureau 
basis. The Liverpool & London & Globe 
wr therefore transfer to Gregory & Ap- 
pel. 


Joseph Knapke has purchased the in- 
terest of his partner, John Starost, in the 
local agency of Knapke & Starost at De- 
catur, Ind., and will continue the business 
under the name of Knapke’s Insurance 
Agency. 

An original report has been made on 
the sprinklered plant of the Lincoln Chair 
Co., south side of 13th street, Columyus, 
Ind. The Grinnell 1913 equipment grades 
good to fair, or worth 75 percent protec- 
tion credit. Insurance, $60,000. 

The furniture factory of the Fulsmore 
Manufacturing Company, at Morgantown, 
Ind., is being equipped with a Garrett wet 
pipe sprinkler system, to be supplied by 
a 25,000 gallon gravity tank on a ninety- 
five foot tower. The equipment will be 
operative about Feb. 1, 1914, and indica- 





IN ILLINOIS AND WISGONSIN 


CARRYING ON GREAT WORK 


Illinois Fire Prevention Association 
Met at Salem This Week and 
Was Favorably Received 











The Illinois State Fire Prevention 
Association met Wednesday of this 
week at Salem, with Dan T. Smith of 
the Milwaukee Mechanics in charge. 
A. T. Ranus of the New York Under- 
writers gave a fire prevention address. 

The next meeting will be at Canton 


.Jan. 21, with G. W. Stuck of the Amer- 


ican as chairman and D. H. Painter of 
the L. & L. & G. as the speaker. There 
will be an evening meeting, and the 
Commercial Club is cooperating to get 
out the business men to talk over the 
fire prevention situation. 

Dixon will be visited Jan. 24, with 
F. S. Chase of the New Hampshire as 
chairman and John Dreihs of the Con- 
cordia will give the fire prevention 
talk. The papers are already giving 
publicity to this meeting. The asso- 
ciation has received an invitation from 
Herrin ‘to visit that town and make 
an inspection. 

The publicity committee has prom- 
ised the association that it will get 
out fire prevention placards, to be dis- 
tributed at the various meetings. State 
Agent Stone of the Queen has joined 
the association. 





Two Clubs Have Meetings 

The regular quarterly meetings of the 
Wisconsin Field Men’s Club and the 
Wisconsin Insurance Club, held in Mil- 
waukee on Tuesday, did not develop 
anything of particular interest, outside 
of the discussion regarding conditions 
in various cities and towns about Wis- 
consin. Each organization held sepa- . 
rate meetings in the forenoon and in 
the afternoon a joint session was held 
Various committees will be appointed 
by the presidents of both clubs to in- 
vestigate the situation in regard to 
agencies at different points. 

The Wisconsin home nest of the Blue 
Goose did not hold a meeting at this 
time, but it is announced that plans are 
under way for holding a big banquet 
some time in April. 





Renews in Stock Companies 

The insurance on the La Crosse 
county,, Wis., court house, which has 
expired, was renewed Saturday, $75,000 
being the amount written. 

The entire business was again given 
tc the stock companies, the amount 
being divided among the _ various 
agencies. The question of letting the 








tions point to fair to compromise protec- 
tion. Insurance, $50,000. 

Report on the plant of the Crawfords- 
ville Casket Company, 309-317 Pike street, 
Crawfordsville, Ind., classes the Grinnell 
1913 wet pipe sprinkler system as su- 
perior to excellent, or worth about 90 per- 
cent protection credit. Insurance, $90,000. 


Report has been made on the clothing 
factory of Samuel Frank & Sons, 315-325 
North 14th street, Terre Haute, Ind. Risk 
is equipped with Rockwood 1913: wet pipe 
sprinkler system, pronounced superior. In- 
surance, $30,000 on building and $100,000 
on contents. 


The Globe Automatic Sprinkler Com- 
pany is installing Garrett sprinkler sys- 
tem in the plant of the Bernardine Bottle 
Cap Company, S. S. Ingle street, Evans- 
ville, Ind. The equipment will be oper- 
ative about Feb. 1, and indications point 
to fair protection. Line of insurance, 
$100,000. 

The H. G. Vogel Company are installing 
automatic sprinklers in the plant of the 
Vincennes, Ind. Estey heads will be used, 
on dry pipe system supplied by city water 
and 35,000 gallon gravity tank. Indications 
point to superior protection which will be 
available about Feb. 1, 1914. Line of in- 
surance, $130,000. 





Agency for Sale 


A good business in a thriving southern In- 
diana city. Owner desirous of leaving the 
city, and wants to dispose of insurance 
business. Address all communications to 
79-G, care The Western Underwriter. 
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state of Wisconsin have the insurance, 
which was argued for a long time in 
the county board sessions, is still 
open, the committee not having the 
power to act in that matter. 


REGULATE INSURANCE RATES 


Attorney for Illinois Utilities Commis- 
sion Sees Possibility of Control— 
Take Up Beer Next 


D. J. Normoyle, attorney for the new 
Illinois public utilities commission, has 
advised Max Weber, 164 West Wash- 
ington street, Chicago, to file a com- 
plaint regarding fire insurance rates 
with the commission. He stated that 
when the complaint is taken under con- 
sideration the commission will deter- 
mine whether or not it has jurisdiction 
and whether the insurance companies 
of the state are to be considered public 
utilities. 

“It may be, and it may not be, within 
the province of the commission to look 
into insurance questions,” said Mr. Nor- 
moyle. “It depends to a large extent 
on how the funds of the insurance com- 
panies are invested. Some of the com- 
panies invest their funds to large ex- 
tent in the securities of public utility 
corporations, and by such connection 
might be considered to come under 
the authority of the new commission, 
even if not considered public utilities 
themselves. This is simply an off-hand 
cpinion.” 

When the commission has properly 
regulated the insurance business, it may 
take up another matter which has long 
been a public grievance. This is the 
“collar” on a schooner of beer. Both 
saloonkeepers and their patrons ride 
in taxicabs and street cars, which are 
clearly public utilities, and thus the 
jurisdiction of the commission is even 
plainer than in the case of insurance. 


Adjusters Licensed in Wisconsin 


Under the new Wisconsin law re- 
quiring fire insurance adjusters to hold 
a state certificate of authority, the fol- 
lowing persons have been issued li- 
censes to date: 

Fred W. Tolles, Clark J. Munn, Joseph 
F. Schiffer, William L. Jones, Jr., 
Charles E. Deisenreiter, James C. Reilly 
and Thomas E. Brennan, Milwaukee; 
Joseph N. Hobbins, Madison; Charles P. 
Engelman, Chicago, Ill.; Harry B. Fargo 
and George J. Reimer, St. Paul, Minn.; 
John B. Lee and Norris L. King, Minne- 
anolis; Fenton G. Warner and George W. 
Lilly, Duluth, Minn. 


COOPERATING AT PEORIA 

All agents at Peoria, Ill., are now re- 
porting through the stamping office. A 
committee of field men visited the city 
last week and met with the agents. The 
local men who were not cooperating be- 
cause of dissatisfaction with the stamp- 
ing office got into line. 


Wisconsin Agency Appointments 

Amer. Cent.—L. E. Schwerke, Arnott. 

Atlas—A. R. Hemmy, Juneau; Martin Wolff, 
Plymouth; A. H. Wolf, Chilton; W. H. Spen- 
gler, Neenah. 

Camden—Henry Bass, Oshkosh. s 

Columb. Natl—A. L. James, Mineral Point; 
T. E. Mead, Baraboo. 

Coml. Union—E. E. Williams, Beaver Dam. 

Concordia—E. P. Atherton, Albany; B. A. 
Waterman, Union Center. . 

Continental—F. S. Reynolds, Stevens Point. 

L. & L. & G—W. A. eee d Rice Lake. 

Lon. & Lane.—R. C. Whitney, Oconto; M. J. 
Wolff, Plymouth. 

Mass. F. & M.—C. E. Walter, Waupun. : 

Milw. Mech.—E. P. Atherton and J. R. Kit- 
telsen, Albany. 

Minneapolis—C. M. Hijerleid, Taylor; J. E. 
Henning, Princeton; William Fulton, Portage. 

Natl. Union—E. P. Atherton and J. R. Kit- 
telsen, Albany. 

New Hamp.—W. E. Kitch, Bloomer; W. C. 
Bradt, Milwaukee. 

Phoenix, Eng.—Henry Gollusch, Milwaukee. 

Urbaine—F. W. Reinold, Kenosha. 

Westchester—Louis Dietz, Horicon. 

Wmsburg City—J. F. and Theodore Mueller, 
Milwaukee. 

Yorkshire—James Miller, Kenosha. 





Illinois Agency Appointments 

Atlas—G. W. Cummings, Chicago; Mrs. J. R. 
Scripture, Savanna; G. N. Suss, Silvis. 

American—H, W. Ferguson, Pana; Robinson 
Title Realty Co., Robinson. 

Amer. Cent.—Murphy & Sons, Eldorado; R. C. 
Brownlee, Christopher. - 
gop oSton—Robinson Title & Realty Co., Robin- 

n. 


Cargill, Chicago; W. 
A. Burr, Geneva; W. S. Poust, De Kalb; H. A. 
Warren, Watseka; O. W. Farley, Zion City; 


Commonwealth—F. G. 





M. D. Baldwin, 
Tarman, Marshall. 
Coml. Union, N. Y.—C. A. Bennett, Aurora; 
M. J. Henaughan, De Kalb. 
Columb. Natl—H. N. Rizzie, Benld. 
Connecticut—S. L. Maddox, Fillmore; Mary 
Dooley, Highland Park. 
Equitable—J. S. Cline, Litchfeld. 
Germania—Diesterweg & Benson, La Salle. 
Ill. Sur.—L. E. McKittrick, Mt. Carmel. 


ILLINOIS NOTES 


At Neoga, Ill, Gurney Lindlay has 
bought the agency of Irving J. Brown. 


At Christopher, I1l., Robert C. Brownlee 
has purchased the H. C. Beach agency. 


The National Union has retired from 
East St. Louis on account of the high loss 
ratio. 

Companies are turning down a charge 
Pad local board dues, coming from Kanka- 

ee, 

Charles H. Ireland of Washburn, IIL, 
has transferred his agency to his son, 
Grant R. Ireland. 

Cc. F. Tuffli of Highland, Ill., one of the 
old time agents, died the other day and is 
suceeded by G. R. Moser. 

The L. B. Thomas & Son agency at 
Bloomington, Ill., is now composed of 
C. M. Harlan and Leonne Robinson. 


The Cooperative Agency at Princeton, 
Ill., has moved into new offices on the 
ground floor of the H. A. Clark building 
and will have an “opening” Jan. 22 


Considerable trouble is reported at Mt. 
Sterling, Ill, in connection with rates. 
Companies are having a hard time holding 
the agents to the advisory estimates. 


Marshall Patrick was arrested at Mat- 
toon, Ill., last week on a charge of arson, 
in connection with the burning of the 
Grant Park public shcool. He has been 
held to the grand jury. 


It is reported South Beloit, Ill., agents 
are writing dwelling house business on 
the basis of the minimum rate which pre- 
vails in Wisconsin, 70 cents for three 
— This is below the Illinois esti- 
mate, 


The Scottish Union & National has 
placed its sole agency at Peoria with Mc- 
Quade & Horstman. This firm started 
with the British Underwriters and the 
Scottish replaces it. The British Under- 
writers has not made a new connection 
in the city. 


Deputy Fire Marshal Harry Moss of IIlli- 
nois, arrested Sam McClentham, Saturday, 
mear Dudley, Ill., on a charge of arson, it 
being claimed that he had burned his 
mother’s home in Clark county. Mc- 
Clentham was bound over to the March 
term of court. 


A poor form is reported, covering the 
property of the Bates Machine Company, 
south side of Jackson street, Joliet, Ill. 
The general form covers stock and ma- 
chinery, patterns and electric light ap- 
paratus anywhere on the premises, with- 
out average or coinsurance clause. Com- 
panies are asking for the average or 90 
percent coinsurance clause. 


At Moline, Ill., agents furnish unsatis- 
factory provisions in the form of policy 
covering for the Velie Carriage Company, 
the Velie Motor Vehicle Company and the 
Velie Transfer Company, as their inter- 
ests may appear. Instead of the correct 
form of coinsurance clause, a fixed limit 
of $100,000 insurance is embodied in the 
form; an incorrect railway subrogation 
waiver clause is used, also a clause as- 
suming liability from accidental leakage 
of the sprinkler system. 


WISCONSIN NOTES 


Peter C. Wolf, cashier of the Union 
Bank of Milwaukee, has resigned to en- 
gage in the fire insurance business. 


Inquiries looking to the true causes of 
fires in Wisconsin were mailed in blanks 
addressed by Commissioner Ekern to all 
fire insurance companies operating in that 
state. 

Fire losses in Wisconsin during the 
month of December amounted to more 
than $473,950, caused by 148 fires, accord- 
ing to the recently issued monthly report 
of Clem P. Host, state fire marshal. 


._The Dunphy agency of Milwaukee has 
given up its quarters in the Majestic 
building and has moved to larger quarters 
at 83-85 Michigan street, recently vacated 
by the Chris Schroeder & Sons agency. 
During 1909, the Dunphy agency wrote 
only $3,738 worth of business, but in 1913 
its business amounted to nearly $76,000. 


Hotel Wisconsin 


MILWAUKEE 


Carpentersville; Poorman & | 





ARTHUR M. GRANT 


President and General Manager 
(Formerly{Manager of the Brevoort, Chicago) 


Insurance men will find the Wiscon- 
sin has superior facilities and will 


















NATIONALUNION 


Fire Insurance Co 


' . ~\ a « - fe ” 1 5 
A TRADE MARK 
represents something akin to that which the flag 
of a nation represents to a loyal citizen. It is a 
badge of honor—a distinguishing mark—an emblem 


to be proud of—to be kept above reproach, and of 
' 
| 
| 





{ spotless reputation. 
THE NATIONAL UNION EMBLEM 
represents a standard of quality, service and facili- 

ties attested by the cordial support and loyal co- 
operation of five thousand Agents. f 
One thought dominates our organization and 
impresses itself on every National Union employe- 
to build for the future and not for the moment, To 
build so scrupulously, so soundly and so well, that 
} _ the lapse of years will find in our agents and patrons 

a sense of service rendered and value received. 
‘ The National Union shield stands for satisfaction 
4 and sound Fire Insurance. 
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Its Trade-mark is your guide and protection. | 
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havespecial regard for their comfort. 





FIGHT FIRES AT THE START 


Insurance Men 


Realize the importance of being ready to ex- 
tinguish a blaze at an instant's notice. 

@ For their own security, and that of their 
assured, they must insist on a PRACTICAL 
fire extinguisher—one that can be operated by 
anyone, at any time, without special training. 

@ They must insist that the extinguishing 
compound is efficient on ALL KINDS of 
incipient fires, in all kinds of inflammable 
materials. 

q They should also insist on an extinguisher 
that does not get out of order, does not freeze, 
and is safe to use on electrical equipment. 


ene 


Meets These Requirements 


The Pyrene Fire Extinguisher, filled with 
Pyrene Liquid, is the most efficient extinguisher 
of incipient fires on the market. 





Included in the list of Approved Fire 
Appliances issued by the National 
Board of Fire Underwriters. 














Accepted by the Chicago Board of Underwriters 


Pyrene Manufacturing Co., 1358 Broadway, New York City 


Atlanta, Baltimore, Boston, Buffalo, Chicago, Dayton, Denver, Louisville, Memphis, 
Norfolk, Oklahoma City, Pittsburgh, St. Louis, San Antonio, York, Neb. 
Pacific Coast Distributors, The Gorhan Engineering Company 
San Francisco, Los Angeles, Seattle. 
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JOWA, MINNESOTA, NORTH AND 
SOUTH DAKOTA 





SHORT RATES A NEW TROUBLE 


Preus Drafts Bill Limiting Charge to 
Prorata Premium Plus 
10 Percent 





: Troubles never come singly, and in 
fire insurance they have to come from 
a new direction to be clearly distin- 
guished from the flock. A new one has 
been hatched in Minnesota which, if 
not important in itself, at least may 
cause considerable annoyance and an- 
other break in that uniformity which 
companies and commissioners are striv- 
ing for. 

As the result of agitation by the Min- 
nesota Retail Clothiers’ Association, 
Commissioner Preus of Minnesota has 
taken up the question of alleged exces- 
sive charges for short-rate cancella- 
tions of fire policies. In a letter to A. 
E. Squires, president of the associa- 
tion, Mr. Preus states that the one way 
to open up the question and to have it 
thoroughly discussed and adjusted is to 
have a bill introduced in the legislature. 
He states he believes there should be 
some penalty for canceling off insur- 
ance, otherwise there would be too 
much switching of business without 
benefit to anyone, and resulting in ad- 
ditional expense to everyone con- 
cerned. Again, the moral hazard is in- 
creased under short-term policies. 

Merely as a basis of discussion, and 
without committing himself to its. pro- 
visions in any way, Mr. Preus has 
drafted the following bill and submit- 
ted it to the Minnesota Retail Cloth- 
iers’ Association: 

Be It Enacted—wNo fire insurance com- 
pany doing business in this state shall be 
permitted to charge a greater amount in 
premiums upon fire tnsurance policies 
written for less than one year than the 
pro rata share of the annual premium plus 
‘10 percent of the pro rata share of the 
annual premium. 

All fire insurance policies issued for a 
period of one year or less shall contain 
the following clause: 

This policy may be canceled at any 
time at the request of the insured, who 
shall thereupon be entitled to the return 
of the portion of the premium charged for 
his policy remaining, after deducting the 
proportionate amount of the premium for 
the period covered between the date of 
issuance and the date of cancellation. The 
company also reserves the right, after giv- 
ing written notice to the insured, and to 
any mortgagor to whom this policy is 
made payable, and tendering to the in- 
sured a ratable proportion of the premium, 
to cancel this policy as to all risks sub- 
sequent to the expiration of ten days from 
such notice. 

Mr. Preus has prepared the follow- 
ing illustrations of earned premiums 
under the proposed bill and under the 
present short-rate table: 

Proposed Law 


EE GS a en ees - $25 plus 10% $27.50 

SES aid “a trad c.dis > eae 50 plus 10% 55.00 

fy See es ee 75 plus 10% 82.50 
Present Law 

ong GA aa Wik De Ste ee we © cored 40% $40.00 

I ia ceria acy aiule wikis Raatontiia Ooh 70% 70.00 

SES ScD arclag, «.wlGrdand wiciedat a70% 85% 85.00 


While the differences are not great 
at the even periods for which percent- 
ages are stipulated in the short-rate 
table, they will be larger for what 
might be called broken terms, especial- 
ly where the elapsed time just runs 
over into the next higher period. 





Had $805 to Protect Millions 

The Des Moines school board, which 
determined to start self insurance on 
its property some months ago, found 
itself at the close of 1913 with just 
$805 on hand. This didn’t look very 
promising, in view of the fact that 
it was supposed to protect fifty-eight 
school building and other property, 





Experienced State Agent with 
good business in Wisconsin 
and Minnesota desires position. 
Best references. Address 75-C, 
Care The Western Underwriter. 





shape of $26,690. This amount was the 
school share of $75,000 paid by the 
Rock Island railroad to Polk’ county 
in settlement of a suit for $23,000,000 
claimed to be due as unpaid taxes. The 
school board at once decided to put 
this amount into its insurance fund. 
The original intention was to set aside 
$5,000 per year ‘for insurance purposes, 
but the board has not been able to do it. 





Iowa Business of the Farmers 


The Farmers, of Cedar Rapids, re- 
ports net premiums of $504,530 re- 
ceived in Iowa last year, and losses in- 
curred of $301,260. 


GETS SPRINELERED RISE 

The Western Sprinklered Risk Association 
has written the $2,000,000 packing house 
line of George A. Hormel at Austin, Minn. 
Grinnell 1913 sprinklers were recently in- 
stalled. As the old rate was $1.60 the loss 
in premiums is felt by the local agents. 
The line is now written at 20 cents. E. 
M. Doane, who is employed by the packing 
plant and who formerly wrote part of the 
line as a local agent, was instrumental in 
interesting the sprinklered risk associa- 
tion. 





Minnesota Agency Appointments 


Aetna—N. H. Featherstone, Red Wing; M. 
O. Madson, International Falls; G. H. Rustad, 
enreeen: 7 L. McConkey and Y. E. Wiley, 
Brewster; G. L. Schmitz, Wells; W. S. Scott, 
Janesville; C. T. Swain, Hinckley; C. A. Peter- 
son, Henrietta; A. Lund, Vining; E. O. 
Johnson, Rose Creek. 

Glens Falls—Frank Hense, Aitkin. 

Netherlands—C. W. French, D. F. Muhlen- 
bruch, Jennie E. and J. M. Hackney and C. P. 
Montgomery, St. Paul. 

Brit. Amer.—A. B. Shank and Alfred Hoel, 
Gilbert; P. M. Johnson, Aurora. 

State of Pa.—W. A. Laidlaw and John Knut- 
son, Minneapolis. 

N. W. Natl—A. M. Johnson, Dawson; J. J. 
Schnobrich, Hamel. 

Scott. Union—T. M. and G. I. Williams, Vir- 
ginia. 

Germania—John Knudtson, Minneapolis. 

Ger. Amer.—Charles Cando, Waltham. 

Northern, Eng.—J. P. Lundin, Stephen. 

Detroit F. & M.—F. L. Blais, West Duluth. 

North. Amer.—J. W. Murdoch, Wabasha. 

Ger. Alli—F, W. Johnson, Anoka. 

Standard, Ct.—H. S. Erickson, Detroit. 

Twin City—W. T. Schmidt, West Concord; 
George Schmid, Avon; C. E. Retrum, Dawson; 
H. D. McNeill and R. W. Wedgwood, Cuyuna; 
P. J. Beltz, Red Wing; A. W. Jones, A. J 
Hokenson and G. F. Druerr, Minneapolis; Swen 
Magnuson, Marine Mills. 

Minneapolis—J. I. Faricy, St. Paul; W. H. 
Palmer, Anoka; J. B. Thompson, Osseo, 

Bankers & Merch.—Louis Carufel, Faribault; 
M. E. Bean, Columbia Heights. * 

Royal Exch.—G. W. Knapp, Wirt Wilson, E. 
A. Force and G. E. Murphy, Minneapolis. 

Royal—G. L. Schmitz, Wells; H. M. Berry, 
Mapleton. 

Continental—J. B. Glover, Zumbro Falls; E. 
B. Roufs, Biscay; H. L. Lothrop, Mazeppa; M. 
J. Costello, Plainview. 

N. & M—J. W. 
Minneapolis. 

Northern, Eng.—E. H. Monroe, Garden City; 
F. H. Troll, Farmington. 

Milw. Merch.—John Kundtson and W. A. 
Laidlaw, Minneapolis. 

Old Colony—E. J. O’Neill, Graceville, 

Fire Assn.—F. J. Reif, White Bear. 


MINNESOTA NOTES 


The State Farmers Mutual Hail of Wa- 
seca, Minn., in its annual statement, shows 
cash assets of $206,146, total assets $510,- 
543, premiums $174,267, losses $80,038. 

The Minnesota inusrance department 
has rescinded its ruling requiring daily 
reports of fire losses from insurance com- 
panies, and will regard monthly reports 
as a sufficient compliance with the law. 

An original report has been made on 
the equipped candy factory of the A. M. 
Ramer Company, southeast corner of Wal- 
nut and East Second streets, Winona. 
The Lapham protection is classed superior. 
Line of insurance, $150,000. 


An original report has been made on 
the sprinklered patent medicine factory 
of McConnon Co., west side of Liberty 
street, Winona, Minn. The equipment is 
Lapham 1913, wet and dry pipe, classing 
fair or worth 70 percent protection credit. 
Insurance, $80,000. 

Report has been made on the sprink- 
lered box factory of the Zenith Box & 
Lumber Co., corner of 43d street and 
Traverse avenue, Duluth. The plant is a 
new one and is equipped with Rockwood 
one-source 1913 dry pipe system, classed 
Hr good. The insurance amounts to 

,000. 


An initial report has been made on the 
sprinklered plant of the Interstate Pack- 
ing Company, at Winona, Minn. The 
sprinkler heads are Lapham, installed by 
the Aetna Fire Sprinkler Co., on dry pipe 
supplied by city water and gravity tank 
with auxiliary siamese steamer connec- 
tion. The equipment classes excellent, or 
worth 90 percent protection credit; insur- 
ance, $300,000. 


and John Mahoney, 











NORTHERN FIRE & 
MARINE INS. CO. 


GRAND FORKS, NORTH DAKOTA 


SURPLUS TO POLICY HOLDERS 
OVER TWO HUNDRED AND FIFTY THOUSAND DOLLARS 





















Phoenix Assurance Co., Ltd, 


- OFFICE OF LONDON 
EAD WESTERN DEPT. 
FOR UNITED STATES 

175 WEST JACKSON BLVD. 


100 WILLIAM STREET 
NEW YORK CHICAGO 
FIRE—USE & OCCUPANCY—TORNADO—SPRINKLER LEAKAGE 


S EHEC UR ITY 


Fire Insurance Gompany of Davenport, Ia. 
Ss. FF. GILMAN, Pree’t mM, C. HINSCH, seo’s; 
CASH CAPITAL $200,000 


This Company has‘ had 30 years of successful business experience, and is now doing 
business in Iowa, Illinois, Wisconsin, Ohio and Indiana. It is a good —— for the 
ent, because in addition to writing a general business, it accepts practically all classes 
of farm risks. We want agents in the above states, and would appreciate 
hearing from agents desiring to represent us. Address the Secretary. 


1898 Fifteen Years of Service 1918 


Security Mutual 
Fire Ins. Co. 


Chatfield, - - Minn. 












Every Room with Bath European 


Che Brown 


Des Moines, Iowa 
$250,000 New Fireproof Hotel 
ERNEST W. BROWN, President 
The Popular Home for 





Insures Against Loss by Fire, 
Lightning or Tornado 


Transient Insurance Men et. . = 
Hotel De Luxe Roof Garden |’ presitent ‘teenie 


One Hundred Thousand Dol- 


lars deposited to secure 
policy holders. 


GOOD AGENTS WANTED IN NORTH DAKOTA, 
SOUTH DAKOTA AND IOWA 


THE SPALDING 


HEADQUARTERS FOR INSURANCE MEN 
DULUTH’S LEADING HOTEL 


Modern and up-to-date. $100,000.00 recently expended in improvements. European 
Plan. Cuisine of acknowledged excellence. Restaurant prices reasonable. Club 
Breakfasts, Club Luncheons. 


LEE HOTEL CO., Proprietors 
EDWIN H. LEE, Managing Director 


Retail Merchants Association Mutual Fire Insurance Company 


FARGO, NORTH DAKOTA 


INSURES AT ACTUAL COST FOR ONE, THREE OR FIVE YEARS 


Adopted as the Insurance Department of the Retail Merchants Association of North Dakota 
at Dickinson, N. D., 11th, 
J. T. NELSON, Pres dent jay — W. W. KING, Secretars 











OF SIOUX FALLS, SOUTH DAKOTA 














GEO. A. MOWRY, President W.A.GORDON, Secretary WILLIAM WALSH, Asst. Sec'y 


Twin City Fire Insurance Co. 


MIDDLEWEST FIRE UNDERWRITERS AGENCY 
MINNEAPOLIS, MINN. 


a $e Cash Capita $500,000 


Local Representatives Desired in Montana 





FIRE— LIGHTNING—TORNADO—HAIL— INSURANCE 
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MISSOURI, KANSAS, NEBRASKA, 


ARKANSAS, OKLAHOMA, 
COLORADO 





SECURE PROMINENT SPEAKERS 


Leading Men Will Address Insurance 
Federation of Missouri at Ex- 
celsior Springs 











The topics and speakers for the an- 
nual meeting of the Insurance Federa- 
tion of Missouri at Excelsior Springs 
Jan. 15-16, are as follows: 


Opening address — President D. D. 
Thomas, St. Louis. “Insurance Needs of 
Missouri,” Insurance Commissioner 


Charles G. Revelle. 
- “Insurance and Its Relation to Law,” 
Attorney-General John T. Barker 

“The Federation Movement,” William Ss. 
Diggs, Cincinnati, president of the Ohio 
Federation. 

“The National Casualty Association,” 
Wade Fetzer, Chicago, president of the 
National Association of Casualty & Sure- 
ty Agents. 

“The Needs of a Local 
Stubbs, St. Joseph, Mo. 

“Fire Marshal’ and Moral 
Homer B. Mann, Kansas City. 

“Expense, Taxes and Physical Hazard 
and their relation to Insurance Rates,” 
H. M. Hess. manager Missouri Actuarial 
Bureau, St. Louis. 

“Insurance Litigation in Missouri,” E. 
L. Snider, Kansas City. 

“Employ ers’ Liability, Merit System and 
Ww orkingmen’ s Compensation vs. State In- 
surance,” R. L. Dutton, St. Louis. 

“Factory Accident Prevention,” Albert 
S. Johnston, state factory inspector. 

There will also be an address by W: 
Bloomer of St. Louis, dealing with life 
insurance questions, and another by R 
Lozier of Carrollton, Mo., president of the 
Missouri Bar Association. 


A special invitation has been extend- 
ed Governor Major and the commis- 
sion named by him to suggest bene- 
ficial changes in the present insurance 
laws of the state. 

The officials of the federation look 
upon the approaching convention as a 
get-together movement, and believe 
that it will have a beneficial effect in 
the state in bringing about a better 
understanding, and that it will do much 
to establish and preserve a spirit of 
cooperation between the state govern- 
ment and the insurance interests. 

At the local agents’ meeting very lit- 
tle business will be transacted as the 
association will await the action of the 
new Missouri insurance commission on 
questions pertaining to insurance condi- 
tions in the state. 


Agent,” L. H. 


Hazards,” 





Merry Fight at Salina 
_ The fight over rates at Salina, Kan., 
is going on merrily. When the report 
of the Kansas Fire Prevention & In- 
spection Bureau was made public in 
Salina a few days ago, it created a 
near-riot. Salina papers are stating 
that the impossible is being asked to 
secure a rerating for the town and 
charge that cleanliness and a decrease 
in the fire losses, which were lower 
last year than at any time since the 
paid department has been in operation, 
make no difference to the inspection 
bureau. Superintendent Ike S. Lewis 








SURPLUS TO POLICY HOLDERS..... 


F.C. VAN DUSEN, Prest. 





Minneapolis Fire and Marine ass 


Insurance Company 
CONDITION DEC. 31, 1912 


WRITE US ABOUT AGENCY FOR YOUR TOWN 
We desire agents in all good towns where we are not now represented 


NET 
SURPLUS 






CAPITAL 









$200,000 
$200,000) 1911/$172,981 


$200,000 /1912|$200,570 


ALFRED STINSON, Sec’y 








JOHN D. McMILLAN, V.- Prest. 

















Hotel Dyckman 


Minneapolis, Minn. 


THE Each rr its \ — 
is outside an as ba 

COMPLETE and circulating refrig- 
HOTEL erated artesian water. 


Appointments combine dignity with 
a familiar homelikeness rarely found in 
metropolitan hotels. 


Two splendid cafes for ladies and gen- 
tlemen, also a Club Grill—the daily 
mid-day meeting place of the repre- 
sentative business men of Minneapolis. 


A large number of the best lighted 
sample rooms in the Twin Cities 





Exclusively European Plan—$1.50 and upward 
WM. H. JONES, Manager 
formerly Kitchi-Gamma Club 





ised to investigate. 





of the insurance department has prom- | 
| 
| 
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MAY WRITE FOR NONRESIDENT 


Attorney-General of Arkansas Con- | 
strues Act of 1905 Regarding 
Business in State 





That a company authorized in Arkan- | 
sas does not violate the resident agents | 
act of 1905 by causing its agent in 
the state to issue a policy on property 
in the state on which the company pays 
a commission to a nonresident agent or 
broker is the substance of an opinion | 
given by Attorney-General W. L. | 
Moose to State Auditor L. L. Coffman | 
of Arkansas. The language of the res- | 
ident agents act is as follows: 


Any fire insurance company authorized 
to do business in this state is hereby pro- 

hibited from authorizing or allowing any 

person, agent, firm 6r corporation, who is 

a nonresident of the state of Arkansas, to | 
issue or cause to be issued its own policy | 
or policies of insurance on property lo- | 
cated in the state of Arkansas. 


‘LINES ano 
FLOATERS 


Exceptional facilities for handling Surplus and difficult 
lines and unusual forms of insurance in best American 
and Foreign companies and at Lloyds, London. 


YOUR BUSINESS SOLICITED ; PROMPT ATTENTION 


F. R. THOMPSON 
Insurance Exchange, Chicago, Ill. 


Western Live Stock Insurance Company 


PEORIA, ILL. 
CLIFFORD IRELAND, President. H. C. NAYLOR, General Manager. 


SURPLUS 








It issues policies that have an Appealing Force to Owners 
of Live Stock. 


EXPERIENCED ACANAGEMENT SOUND METHODS 
AGENTS WANTED IN ILLINOIS 


Over $200,000 deposited with the insurance department of Illinois for the protection of 
all policy owners. 











Pointing out particularly the words | 
“or cause to be issued,” President Guy 
E. Thompson of the Arkansas Associa- | 
tion of Fire Underwriters, in a letter | 
asked Mr. Coffman to issue the follow- | 
ing rulings: | 

1. That it is a violation of the non- 
resident agency law for a company, di- 
rectly or indirectly, to issue or have is- 
sued through its resident agent any policy 
or contract of insurance or reinsurance 
effected through or by the effort of any 
nonresident person or corporation. 

2. That any person placing or effecting 
insurance on property in this state and 
receiving from the company directly or | 
indirectly any commissions or emoluments 
for service rendered is considered an 
agent of the company and if such person 
is a nonresident, the company holding 
such policy is subiect to the penalties 
i violation of the nonresident agent 
aw. 

Mr. Moose holds that while the sec- 
ond ruling is correct as an abstract 
statement of the law, it would be wrong 
in the connection in which it was asked 
for. He holds that if an agent in St. 
Louis, for instance, solicits insurance 
on the Arkansas property of a St. 
Louis corporation, and the company 
has its Arkansas agent issue the pol- 
icy, it is the company itself and not | 
the nonresident agent who “causes” the 
policy to be issued, within the meaning 
of the act. He declares the ruling 
asked for is too technical. 








Opposition to New Rates 

Much opposition has developed to | 
the new Arkansas rates at certain | 
points, the loudest protests of course 
coming from those who formerly se- 
cured their insurance at big cuts. Mass | 
meetings have been held at Pine Bluff 
and Hot Springs and last week J. S 
Speed, manager of the Arkansas 
Actuarial Bureau, went to Pine Bluff 
to explain the rates to the business 
men. 

The manager of a cotton compress 
at Pine Bluff alleges that he formerly 
secured insurance at $2.50, but the new 
schedule has raised the rate to $7.13. 
An insurance man at massmeeting ex- 
plained that while the compress might 
| rate at $7.13, the rate could be reduced 
by improvements to $1.50. 





Decrease in Nebraska Losses 
Fire losses in Nebraska in 1913 
amounted to $1,715,676, a decrease of 
about $430,000 from 1912, according to 











The Cleveland National 


Fire Insurance Company 
PARK BUILDING :: CLEVELAND 
Organized May 19, 1913 
CARROLL L. DeWITT, - - 





Vice-President and Managing Underwriter 





OVER 2,000 STOCKHOLDERS IN THE STATE OF OHIO 





WiIil be ready for business about March 1, 1914 Applications for Agencies desire 


HYMAN D. DAVIS, President JAMES E. MILLIKEN, General Manager 














PUBLIC OPINION 


ALL OVER THE WORLD 
Endorses the 


UNDERWOOD 


In Preference to Any Other Typewriter 


It has proved itself by winning all world’s awards for merit 
Because i vias ai records for SPEED—-ACCURACY—STABILITY 
It holds the Elliott-Cresson medal awarded by the Franklin 
Institute of Pennsylvania—the highest mechanical award 





These are Features no Other Writing 
Machine can Offer 


UNDERWOOD 


“‘The Machine You Will Eventually Buy” 








the report of Deputy Fire Commis- 
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sioner Ridgell. The deputy commis- 
sioner calls attention to the heavy 
losses from preventable fires and 
urges more care on the part of the 
public. The fire marshal tax produced 
$12,264 last yaer. 


GIVE VIEWS AS TO OKLAHOMA 


Deputy Insurance Commissioner Pettit 
Comments on Some of the Con- 
ditions in the State 








Deputy Commissioner Pettit of Ok- 
lahoma in an address to the agents at 
Tulsa made some interesting comment 
on the situation in that state. He pre- 
sented figures to show that the average 
rate in Oklahoma has decreased during 
the past five years, while the loss ratio 
has steadily grown. He also made an 


extended comparison with rates in 
other states. 
“From this comparison,” he said, “it 


seems evident that as far as the average 
rate is concerned our state is not un- 
fairly dealt with, and it will be noticed 
that while the average rate has decreased 
from $1.58 ten years ago to $1.13 in 1911, 
the loss ratio has steadily increased so 
that for the past five years the loss ratio 
has been 67.4 percent and in 1911 was 64.5 
ercent, or in other words, in 1911 the fire 
nsurance companies returned to the peo- 
ple 64.5 cents of each dollar received in 
premiums.” 

The fire waste in Oklahoma in 1913 was 
$2,471,155, a little more than in 1912, 
when it was $2,193,085, according to fig- 
ures submitted by Mr. Pettit. The fire 
insurance rates should be reduced, he 
says, but before that can be done the fire 
waste must be diminished. He also de- 
clared that rebating, twisting and unpro- 
fessional practices among agents must 
cease if the insurance business is to be 
put on a sound foundation. 

“Some companies write insurance 
in this state,” said Mr. Pettit, “without 
giving the agents in the community in 
which the insurance is written the usual 
commission. The insurance is_ written 
through foreign brokers and the local 
agents requested to countersign the poli- 
cies for a trivial consideration. I wish all 
of the insurance agents in this state would 
absolutely refuse to countersign policies 
in this way, and insist on receiving all of 
= pam ee on the business that they 
write.” 

Good mutual companies should be en- 
couraged in the state, in the opinion of 
Mr. Pettit. He suggests also that a work- 
men’s compensation act should be passed 
in Oklahoma at the earliest oportunity. 

He stated that one of the greatest prob- 
lems now being considered by his depart- 
ment is that of agents’ qualifications. No 
lap should be licensed as an agent, in 

is opinion, unless he intends to follow 
the insurance profession, is qualified to 
transact the business of insurance in a 
business-like way and is able to safe- 
guard the ihterests of his clients. 


Three Inspections in February 


Three inspections will be made by 
committees of the Kansas State Fire 
Prevention Association in February, 
and for the first time the committees 
will be assisted by State Fire Marshal 
Harrison Parkman or his deputy. 
Parkman has signified his willingness 
to cooperate with the association and 
his interest in the work that is being 
done. The officers of the association 
feel that the presence of the state 
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official will give the inspections them- 
selves a semi-official aspect, at least. 
The first inspection will be at Win- 
field on Feb. 10. The committee will 
be presided over by D. C. Zercher, New 
Hampshire. This will be followed by 
inspections at Parsons and Columbus 
on Feb. 17 and 18, respectively. The 
committees are headed by A. B. Dig- 
gens, Fireman’s Fund, and C. H. 
Searles, Columbia Fire Underwriters. 


TO BEGIN PUBLIC HEARINGS 


Missouri Insurance Commission Will 
Start Work at Cape Girardeau 
, on Jan. 26 

As was generally expected, Edward 
F. Goltra, of St. Louis, has been elected 
chairman of the insurance commission 
appointed by Governor Major of Mis- 
souri. The organization meeting was 
held Saturday at St. Louis. Charles G. 
Revelle, insurance superintendent and 
a member of the commission, was 
elected secretary. The other members 
of the commission are C. E. Goodrum 
of Lamar, J. B. Reynolds of Kansas 
City, George Clayton of Hannibal, and 
M. D. Aber of Warrensburg. 

The commission will confer with 
Governor Major Jan. 19, and the can- 
vassing of the state will be begun Jan. 
26, when the first public hearing will 
be held in Cape Girardeau. Meetings 
will be held in Sikeston and Poplar 
Bluff on Jan. 27. A schedule of hear- 
ings, not yet completed, will take in 
the more important sections of the 
state. 

The commission was created to in- 
vestigate fire insurance questions and 
conditions in Missouri, and make a re- 
port to the next general assembly, 
which meets in January, 1915. The 
commission’s findings probably will re- 
sult in a revision of many of the in- 
surance laws on the statute books. 


At Cape Girardeau, A. H. Hinchey, sec- 
retary of the commercial club of that city, 
will call a general business meeting and 
invite the business men of the neighbor- 
ing towns of Jackson, Oak Ridge, Garden- 
ville, Illmo and Fornfelf and the com- 
mercial clubs of Sikeston and Charleston 
to attend the hearing 

Commissioner Revelle will prepare a 
complete itinerary for the commission in 
a few days. On the first trip, which will 
consume about two weeks, it will visit 
Kansas City, Springfield, Joplin, St. Jo- 
seph, Sedalia, Moberly, Mexico, Macon, 
Hannibal and other cities. 

No appropriation has been made for ex- 
penses for the commission but provision 
will be made by the state officers to ob- 
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tain funds for railroad fares and hotel 
bills, with the assurance that the legis- 
lature will make an appropriation to re- 
fund the money. 


Appoints Another Secretary 
Ed M. Seamans, president of the 
Oklahoma Association of Local Agents, 
has announced the appointment of M. 
F. Williams of McAlester as group 
secretary for the southeastern group. 
The group meeting for organization 
will probably be held at McAlester, but 

the date has not been fixed as yet. 


Plans at Oklahoma City 

Prospects now seem to be good for 
a settlement of the controversy over 
the Oklahoma City fire department in 
accordance with the suggestions made 
by C. T. Ingalls, manager of the Okla- 
koma Inspection bureau, including the 
motorization of the fire department and 
the selection of an experienced man as 
fire chief. 

The chamber of commerce of Okla- 
homa City has taken up the water ques- 
tion and is preparing to advocate a 
bond issue for the purpose of securing 
a permanent water supply. The senti- 
ment seems to be favorable to the first 
of the eight propositions submitted by 
the experts employed by the city to 
look over the ground, which is to tap 
the Canadian river west of El Reno 
and bring the water by gravity flow to 
a reservoir near the city. 


Oklahoma Marshal’s Report 

Over-insurance is one of the most 
fruitful sources of fires, declares State 
Fire Marshal C. C. Hammonds of Ok- 
lahoma in his annual report. Mr. Ham- 
monds calls attention to the fact that 
all fire losses fall upon the people gen- 
erally, and calls the insurance com- 
panies only distributing agencies. He 
highly commends the fire prevention 
work of the companies. 

Twenty-eight persons were arrested 
on charges of arson during 1913, ac- 
cording to the report. Three were con- 


victed, one was convicted of murder, 


two were turned over to the juvenile 
court and thirteen were acquitted. 
During the year 161 persons, mostly 
women and children, lost their lives 
by fire. The total fire loss reported 
was $2,471,155, including $1,134,966 loss 
to buildings and $1,336,189 to contents. 


SENTENCED TO PENITENTIARY 

* Frank Bowers of Norfolk, Neb., has 
soon found his way to the penitentiary 
after committing the crime of arson, he 
last week being sentenced on his plea of 
guilty to an indeterminate term of from 
one to twenty years. He was a young 
teamster who conceived the idea of burn- 
ing the rented house in which he lived, 
and collecting the insurance on his house- 
hold goods, of which he had carefully 
moved the best to his father-in-law’s 
home. The idea was better than the exe- 
cution, because the fire burned too slowly, 
and abundant traces of incendiarism were 
discovered. 


KANSAS MUTUAL FIGURES 


The McPherson Hail of McPherson, 
Kans., which was formerly the Kansas 
State Mutual Hail, shows cash assets, 
$93,206, total assets $99,672, loss ratio 31 
cents in each $100 at risk. 

The experience of this company is of 
interest showing the extremes of hail 
loss ratios in Kansas. Its ratio is fig- 


in i 3, $3. n 
$6.76; in 1905, $8.87; in 1906, $2.26; in 1907, 
$4.68; in 1908, $6.58; in 1909, $4.65; in 


1910, $1.46; in 1911, $0.38; im 1912, $2.24; 
in 1913, $0.31. 

The Mennonite Mutual Fire of Newton, 
Kans., in its annual statement shows cash 
assets $67,110, total assets, $249,033; pre- 
miums, $54,108; losses, $24,489; amount at 


risk, $10,063,200. 
The Farmers Mutual of Columbus, 
Kan., received last year $4,526 and dis- 


bursed $4,219. Its cash assets are $2,673. 
Its deposit notes are $16,399. 

The Alliance Cooperative of Topeka 
shows cash assets $5,446, total assets 
$117,199, premiums $43,340, losses $21,460, 
amount at risk $12,865,629, dividend rate 
10 percent. 


OLD CHERRYVALE AGENT DIES 

A recent agency transfer at Cherryvale, 

n., was occasioned by the death of one 
of the veterans in the local agency work, 
Judge Charles Fletcher. The transfer was 
made to George H. Houck. 

Judge Fletcher headed the Kansas dele- 
gation at the Gettysburg reunion last 
summer and enjoyed hugely meeting the 
“rebels” with whom he had fought on the 
Gettysburg battlefield in 1863. When the 
Gettysburg reunion first was talked of, 
Judge Fletcher decided he would not go 
but Cherryvale insisted that he make the 
trip, much to his pleasure and enjoyment. 
His death occurred suddenly a few days 
ago. 


MISSOURI BROKERS LICENSED 

The following insurance brokers were 
licensed by the Missouri department last 
week: N. S. Wood, Joseph Matetich, A. 
A. Whipple, F. W. McMillan, Gustave 
Cyrus, C. I. Ayer, W. H. Rozier, G. D. 
Markham, Haugh Borders, Thomas Ken- 
nalmann, Jr., F. J. Frick and W. O. 
Brown, St. Louis; E. U. Winegaren, Kan- 
sas City; W. K. Mahard, Marshall. 


NOW PLACED IN KANSAS 

One big bunch of business in Kansas 
that has been going out of the state ever 
since the Kansas antidiscrimination law 
went into effect, has come back into the 
fold and is being written this year by a 
Kansas agency. The business is that of 
J. D. Bowersock of Lawrence, Kan., owner 
of an opera house, large mill and elevator, 
and several other buildings. Insurance in 
the aggregate of $150,000 has been applied 
for, and is being handled through a Law- 
rence local agency. 

Bowersock, it is claimed, had been se- 
curing his insurance at a much reduced 
rate before the law became effective. Then 
he went out of the state for his business. 
This year for the first time in five years 
he has returned to Kansas to place his 
business. 


OKLAHOMA NOTES 


Fire losses in Oklahoma cities during 
1913 reported as follows: Hobart, $10,345; 
Novata, $2,380; Muskogee, $25,645. 

W. S. Hanson, who has been engaged in 
electrical and hydraulic engineering work 
in Oklahoma and Texas for several years 
past, has joined the forces of the Okla- 
homa inspection bureau as electrical and 
hydraulic inspector. 


Forty-eight cities and towns in Okla- 
homa made partial or complete reports to 
the insurance commissioner before Jan. 1 
for the purpose of obtaining their share 
of the firemen’s pension fund appropriated 
by the last session of the legislature. 
There are altogether nearly 300 towns and 
cities which could have qualified. 


KANSAS NOTES 


Losses at Wichita, Kan., last year were 
$162,111, the loss on buildings being $85,- 
411, and on contents $76,700. 

The fire loss at Emporia, Kan., for 1913 
is reported as about $60,000 by Chiet 
Charles Stinson, the highest it has been 
for many years. The Whitley Mercantile 
Company’s fire of $48,000 is charged with 
occasioning the heavy loss. 

Transfers of agencies have been made 
in the last few days as follows: At Hol- 
ton, Kan., from S. H. Scott to the Rafter 
Mortgage Company. At Haddam City, 
Kan., from F. N. Brick to Frank A. Tay- 
lor. Both of these agencies were sold. 

The fire loss at Salina, Kan., was less 
for 1913 than for any year in the history 
of the paid fire department. The loss was 
only $3,743. The smallness of the loss !5 


credited to the efficient work of the Salina 
fire department in keeping the town clean. 
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KENTUCKY AND THE SOUTH 


SAYS BOARD IS INCENSED 
Views of Kentucky Body Reported by 
Underwriter Forbade More 
Drastic Laws 











A fire underwriter who is unusually 
close to members of the state insur- 
ance board of Kentucky said recently 
that the members of the organization 
have become incensed with the insur- 
ance interests, and that they are pre- 
pared to take drastic action by means 
of legislation regulating rates and ex- 
tending the powers of the board still 
further. Said this underwriter: 

The state authorities assure me that 
they have tried to play fair with all in- 
terests, and that they have been more than 
willing to give the companies a square 
deal. They are convinced, they assert, 
that the fire insurance interests have been 
playing a game of delay and evasion, re- 
using to give up information and indicat- 
ing that they are determined not to co- 
operate with the rating board in any way. 

As an instance of this poliey, they point 
to the act that the companies, or the most 
part, assessed that they could not give 
their experience on dwelling business in 
Kentucky, because their books showed 
only results for the country at large; and 
later on, when new rates were put into 
effect, the companies protested that their 
experience showed the business could 
not be written profitably on that basis. 

The state board declares that this shows 
a significant inconsistency. 


The impression has consequently 
been given out that hereafter the bur- 
den of proof will be put on the com- 
panies, and that the board will make 
changes in the rates to suit itself unless 
the underwriters show cause why this 
should not be done. 





Conference Over Investigation 


Representatives of the thirteen local 
companies of North Carolina and of 
the Southeastern Underwriters Asso- 
ciation and O. B. Ryon of the National 
Board met at Greensboro, N. C., last 
week to consider the coming investi- 
gation of fire insurance in that state. 
It was decided that all assistance pos- 
sible should be given the legislative 
committee. 





TAYLOR BLAMES OVERINSURANCE 


Commissioner Taylor of Tennessee has 
given out a statement in which he op- 
poses overinsurance in all its forms, and 
declares that a considerable portion of 
the fire losses are due to this evil. He 
says that sixteen convictions for incen- 
diarism have been secured during his 
term of office, and attributes much of the 
arson recorded to overinsurance. He be- 
lieves that greatly reduced rates would 
follow the elimination of this feature. 


DEMANDS OCCUPATION TAX 


So much difficulty has been encountered 
by Commissioner Taylor of Tennessee in 
his efforts to collect the occupation taxes 
of insurance agents in that state, that he 
has addressed to all delinquent agents a 
communication threatening to institute 
legal proceedings, unless these taxes are 
paid prior to Jan. 30 of this year. The 
commissioner has refused to license for 
1914, all agents who have failed to pay 
this tax. 





SUES ON SPRINELEER LOSS 

Suit to recover the face value of a $5,000 
policy carried in the Maryland Casualty 
Company, has been filed in the chancery 
court at Knoxville, by Hall, Stephenson & 
Co., growing out of the accidental dis- 
charge of the sprinkler equipment in the 
complainant’s dry goods store on July 21 
of last year. 

It is recited in the bill that the de- 
fendant company denied liability on the 
grounds that a portion of the ceiling in 
the complainant’s store had fallen, caus- 
ing the discharge of the sprinkler heads. 


LOSS RATIO IN TEXAS 

Statistics of the Texas insurance com- 
mission indicate that the loss ratio in 
that state last year was between 55 and 
65 percent, the estimate after returns 
are all in being 57 percent. As this in- 
dicates a profit, there is already talk 
among the state officials about a reduction 
in rates and this is causing anxiety. 





ELIMINATE INCORPORATED AGENCY 

The Security Insurance Agency, an in- 
corporated agency at Winchester, KKy., 
has been dissolved and two new agencies 
have been established on a partnership 
basis. John E. Garner and R. O. Fitch, 
officers of the corporation, have formed 
a partnership as Garner & Fitch. B. R. 
Jouett, another officer, has formed a part- 
nership with F. J. Jouett under the name 
of Jouett’s Insurance Agency. The elim- 


ination of the incorporated agency is re- 
ee with general satisfaction in the 
state. 





KENTUCKY NOTES 


The John C. Lewis Company, a Louis- 
ville department store, is installing auto- 
matic sprinklers. 

Lafon Riker, special agent of the Great 
Southern Fire of Louisville, was elected a 
director of ‘the company at the annual 
meeting held in Louisville last week. 

Roy 8S. Wilson, a member of the state 
legislature of Kentucky, has purchased a 
half interest in the local agency of Sam 
D. Langley, of Madisonville, Ky. The 
name of the agency will be changed to 
Langley & Wilson. 

Figures of the Louisville Salvage Corps 
show that the companies paid $395,250 in 
fire losses in that city last year, and there 
are losses unadjusted on which the in- 
surance amounts to $252,257. Losses on 
buildings were $141,144 and on contents 
$254,107. 

The fire losses of insurance companies 
in Maysville, Ky., in 1913 were only $1,908. 
The number of fire alarms responded to 
during the year was 24. Maysville is one 
of the banner towns of the state in point 
of fire protection equipment, ordinances 
and morale, 


TENNESSEE NOTES 


J. H. Houser, a merchant at Nankipoo, 
Tenn., who was arrested some time ago 
charged with the burning of his store- 
house there, in October of 1913, has been 
indicted on a charge of arson and released 
on a $2,000 bond. 

Williams, Prichard & Co., of Ripley, 
Tenn., have filed articles of incorporation 
and will carry on a general insurance 
business. The incorporators are R. M. 
Prichard, W, P, Prichard, L. A. Williams, 
H. D. Percifull and R. A. Tucker. 


The plant of the Nashville Roller Mills, 
which, on July 13, was destroyed by fire, 
has been rebuilt and standard sprinkler 
equipment installed. It is understood that 
the line has been placed with unauthor- 
ized mill mutuals and this matter is the 
subject of an investigation by the Ten- 
nessee department. 

Cc. J. Doyle, of the legal department of 
the National Board and former fire mar- 
shal of Illinois, together with Commis- 
sioner J. Will Taylor, of Tennessee, have 
accepted invitations to address the Ten- 
nessee Fire Prevention Association at its 
annual meeting in Nashville. While the 
date of the meeting was set for Jan. 21, 
it may be changed so as not to conflict 
with the Kentucky meeting on Jan. 20 


C. H. BARRY’S ADDRESS 
(CONTINUED FROM PAGE 4) 


present harassing methods of the indivi- 
dual states. 
Work for National Board 

The critics complain of the lack of uni- 
formity in methods and practices as well 
as discriminations in policy provisions, 
cancellation tables and the writing of term 
business on an unsound and indefensible 
basis. These features can only be re- 
formed by and with the cooperation of the 
National Board. The National Board has 
done much toward establishing fire pro- 
tection standards and when an affiliation 
with the Federal Bureau of Standards is 
secured a big step in advance will be 
made. The National Board should also 
lend its moral and financial support in 
bringing about uniformity in rating. A 
national actuarial bureau should be es- 
tablished. 








SECTIONAL BODIES HAVE A 
DISTINCT PROVINCE 


_There are eight sectional organiza- 
tions whose chief activities are devoted 
to schedule and rate making, regulation 
of expenses and maintenance of good 
practices. There has been much lack 
of uniformity in practices by these or- 
ganizations but this fault is being reme- 
died through interchange of views and 
adjustment of inconsistencies. The 
sectional organizations have many du- 
ties and much detail work. The great- 
est problem of the present is the ap- 
plication of the measuring stick and 
the lack of sufficient properly educated 
trained experts for doing the work. 
Actuarial schools have been suggested 
and the institution of a number of 
these in the near future may be ex- 
pected. ‘ 
State Rating Statutes 


The public objects to discriminations re- 
sulting from lack of uniformity and the 
fact that some have existed, coupled with 
the presence of anti-trust laws on the 
statute books, has given ambitious poli- 
ticians opportunity to advocate state rate- 
making and given misguided agents, seek- 
ing to control competitors, encouragement 
to support such measures. Five such 
laws have been passed and two repealed. 

Now a committee of commissioners is 
formulating a plan whereby companies 
may cooperate in anti-compact states in 
making rates. 

hile all sectional organizations have 





refrained from giving sanction to any 


sort of state supervision over rates it 
would seem advisable to agree to the 
Massachusets plan provided that super- 
vision was carried no further that it is 
in Massachusets and if in compensation 
the companies were given legalized rates. 


Control of Practices 


Another duty of sectional organizations 
is to govern practices and prevent buyers 
and their agents from unsettling the level 
of rates by securing special privileges in 
forms without paying for them. The 
present rules have been modified and 


remedy defects and further changes are 
now and will always be necessary. The 
term rule and relief rule are now in the 
melting pot. 

Relief Rule Barbaric 


Originally the relief rule was promul- 
gated to permit the carrying of excep- 
tionally good risk until schedules could 
be proved up. Competition for risks that 
have been standardized is legitimate and 
defendable but when the agent or com- 
pany cuts from 3 percent to 1 there is a 
manifestation of unsafe and incompetent 
underwriting which makes the public an- 
tagonistic to the industry. Relief is 
usually asked on risks that are well able 
to pay the schedule rate and discrimina- 
tions resulting are absolutely unjust, un- 
warranted and indefensible. In practice 
the relief rule has been and always will 
be abused by unscrupulous agents through 
the manipulation and even the manufac- 
ture of competition. The relief rule is 
popular with the aggressive scheming 
agent and nonresident broker. The rule 
is a modified inheritance of the war meas- 
ure of 1866-77. It is a relic of barbarism 
and should be abolished. It offers a pre- 
mium for unscrupulousness. The prob- 
lem of disposing of the cancer is one for 
seetional organizations. 
* > 


RESPONSIBILITIES OF LOCAL 
AGENTS 


The proper organization of local 
agents is of equal importance. They 
are in close touch with the public and 
on their shoulders rests the responsi- 
bility of educating the public. The 
successful local agent must become a 
student of not only correct principles 
and practices of underwriting but of 
the schedules used, for he can only 
furnish proper service to his client 
when so equipped as to be able to in- 
telligently explain to him the reasons 
for the charges and credits that apply 
to his particular risk. The local agent 
must also become a student of fire 
prevention in order that he may be 
able to retain his old and secure new 
clients through honorable, intelligent 
and business like methods and practices 
even when in competition with rate cut- 
ting, commission dividing parasites that 
are gradually being eliminated. There 
should be associations of local agents 
in every municipality. The relations 
between such associations and sec- 
tional organizations must be cordial 
and cooperative for a house divided 
against itself will fall. 

Agency System Threatened 

‘The American agency system has been 
severely criticized and its preservation de- 
pends on the exercise of good common 
sense on the part of local agents in giv- 
ing proper recognition to the basic prin- 
ciples and the expressed wishes of the 
companies that furnish them with the 
medium through which it is only possible 
for them to transact business. The great- 
est menace is found in the disposition on 
the part of a few radical and influential 
individuals to resort to coercive methods, 
personally as well as through local organ- 
izations, in order to dictate as to policies, 
methods and practices, the formulation of 
which rests solely with stockholders 
and their officers. In various sections, 
chiefly in the larger cities, the aggressive 
local agents, particularly those who have 
achieved success as producers, have de- 
veloped a certain egoism which has been 
in part responsible for the introduction by 
self respecting, conservatively managed 
companies of the continental system of 
personal representatives compensated on 
a salary basis, which if extended, will in 
time break down the American system. 

Responsibility for Annexes 

The criticism of companies for operat- 
ing so-called underwriters and annexes 
comes with poor grace from local agents 
as an analysis of conditions leading up 
to the introduction and expansion of the 
system demonstrates that they are re- 
sponsible for that of which they now so 
justly complain. Annexes are due more 
to the selfish desire on the part of local 
agents to write the entire amount on risks 
that they secure in their own office, and 
thus obtain the entire commission thereon, 
than any particular desire on the part of 
the companies to operate under one or 
more aliases. The annex question is a 
personal matter between the individual 
company and the individual agent and 
should not become incorporated into local 
organization requirements except in the 
shape of a pledge to one another that the 
members will not accept or retain the 
agency of a company that operates under 
any trade’ mark or name that is not in- 





changed to fit‘changing conditions and to | 


corporated in its charter. Any legislation 
by a local organization tending to dictate 
to an individual or group of companies 
how and in what manner it shall conduct 
its private affairs is an_ encroachment 
upon their basic rights and liberty which 
will always be resented even by the most 
conservative. If the annex is to be elim- 
inated all that is necessary is for the 
agent to refuse an appointment from it 
or the parent company. The solution of 
this problem lies with the local agents who 
have courage of their convictions and are 
willing to adopt such a procedure and ac- 
cept the consequences, for if there is no 
demand for annexes they will soon be 
retired. 4 
Danger of Jumbo Lines 

The demand of the agents for the ac- 
ceptance of large lines, which can only 
be carried by the company ceding a large 
portion to a treaty company, is another 
reason for the difficulties of which agents 
complain and is becoming the entering 
wedge for the abolition of the American 
agency system because when the indivi- 
dual company can care for the entire 
amount carried on a single risk, ehey will 
be able from an economic standpoint to 
substitute a salaried representative in 
lieu of the commissioned man as is now 
the case in England. 

The fact that 12 percent of the entire 
premium income of the United States went 
to foreign reinsurance associations and 
companies in 1912 seems to justify the 
statement that the business will soon be 
centralized among a limited number of 
companies. When that time comes the 
local agent must assume the responsibility 
and be prepared to be succeeded by a sal- 
aried man. Without such demands from 
agents each company would get its full 
share but a continuance of present prac- 
tices will result in an increasing number 
of retirements. 


Subordinate Organizations 


In addition to the three principal classes 
of organizations there must be subordi- 
nate organizations, such as state boards, 
field club, fire prevention associations, sal- 
vage companies and adjustment bureaus 
to facilitate and do the detail work. The 
members of these subsidiary organiza- 
tions, especially of field men, come in 
daily contact with local agents and the 
insuring public and are in a position to 
benefit or injure the industry through per- 
sonal individuality. The fire prevention 
associations have done excellent work 
and are thé best means of giving publicity 
to the fire prevention program but their 
efforts are naturally sporadic and not 
permanent. While "7 meetings and 
town inspections help to arouse enthu- 
siasm the effects soon disappear and per- 
manent results can be attained only by 
constant vigilance on the part of property 
owners and fire department employes, sup- 
plemented by inspections and recommenda- 
tions of field men and local agents. 





Bassett Elected Vice-President 


Neal Bassett, western manager of the 
Firemen’s of Newark, was elected vice- 
president and a director of the com- 
pany at the annual meeting this week. 
No definite announcement has been 
made, but it is understood that the 
promotion will result in no change in 
the western department. The honor is 
conferred on Mr. Bassett in recognition 
of faithful and signal service. He was 
taken from the field to open the de- 
partment at Chicago and has built up 
a splendid organization and business. 
Since the conference agreement be- 
tween the Union and Bureau was en- 
tered into Mr. Bassett has become 
prominent. He has rendered the con- 
ference and big cities committees yeo- 
man service and done much to estab- 
lish the Western Inswrance Bureau in 





its present strong position. Mr. Bas- 
sett is spending this week at the home 
office. 





Missouri Agency Appointments 

N. W. Natl.—M. W. Bradley, Harvard. 

Royal—David Yung, Cadams. 

Agricultural—C. H. Bishop, Jackson. 

Aetna—C. S. Parrish, Fayette; G. E. Hack 
mann, Warrenton; Schnelle & Howell, Lemon- 
ville; R. S. McClintic, Monroe City; S. 
Morlan, Pollock. 

Continental—R. B. 
Sturgis, Leeton. 

First Natl.—R. B. Munroe, De Sotu. 

Fire Assn.—W. C. Stokes and O. S. Har 
rison, Kennett. 

L. & L. & G., Eng.—McManima & Miller, 
D. Moore, Kansas City. 


ARKANSAS NOTE 


Keller Lilly has purchased the insur- 
ence agency of C. R. Marsh at Carlisle, 
Ark. 

J. W. Hornerf has purchased the interest 
of J. H. Hand in the Glass-Horner Insur- 
ance Agency at Yellville, Ark. 


Petts, Warsaw; S. B. 


| Branson; E. 








D. D. Thomas, Missouri state agent for 
the National Fire, was the speaker at the 
Monday Lunch Club at St. Louis, at the 
meeting last week and John 8. Leahy 


gave the talk at the meeting this week at 
the Planters Hotel. 
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FIRE PROTECTION DEPARTMENT 


Timely Comments on Hazards 
Protective Devices and 


Kindred Topics 
NEWS OF FIRE PREVENTION 


HIGH PERCAPITA LOSS FOUND 


Indiana State Fire Marshal Makes 
Some Comment on Conditions in 
His Commonwealth 


The head of every city family in In- 
diana pays from $3 to $10 a year for 
fire protection. Such is the estimate 
made by the state fire marshal of the 
cost of the fire fighting organizations 
now maintained in each city in the 
state. He says: 


“Indiana’s ninety-five 
most $3,000,000 invested in fire depart- 
ment equipment. The cost of maintain- 
ing this equipment is almost $1,500,000 a 
year. Since the population of these cities 
is about 1,250,000, the per capita cost of 
fire protection in this state alone is one 
dollar. 

“And this expenditure does not insure 
citizens from loss,” the fire marshal 
added. “It merely means that in case of 
fire they need not suffer a total loss.” 

According to the statistics compiled at 
the fire marshal’s office from the reports 
of former years, there are no Indiana 
cities without some form of fire protec- 
tion. The total number of firemen em- 
ployed by all these cities is 1,097, all of 
which are on full time. In addition there 


cities have al- 


are 1,300 volunteer firemen, with fifty- 
four substitutes. The total number of 
calls responded to by city fire depart- 


ments within a year’s time will probably 
reach 7,000. 

‘In addition to the size of the fire 
fighting equipment maintained by In- 
diana cities, and the cost of maintaining 
it,” said the fire marshal, “these figures 
show another fact. While the state is 
spending a million and a half dollars a 
year for fire protection, it is spending 
very little for fire prevention. Although 
American fire fighting apparatus is ad- 
mitted to be the best in the world, it is 
just as essential that cities see the need 
of preventing fires altogether, as it is that 
they take pains to prevent the spread of 
fire, once it has started.” 

The fire marshal believes that very ef- 
ficient work for fire prevention could be 
done in Indiana if each city of 10,000 
population would maintain an inspection 
department to work in conjunction with 
the fire department. In this way each com- 
munity would be kept awake to the dan- 
gers from fire, and many of the common 
hazards to property and life could be 
discovered and corrected. 

According to the fire marshal’s rec- 
ords, some of the most common causes 
of city fires are unprotected stove floors, 
ashes against wood, dirty basements, and 
rubber gas connections which are not 
fully propetee Since these causes are 
very simple, the fire marshal believes that 
an inspection department in each Indiana 
city could rid the community of such 
hazards at little or no expense. 

In many cases the fire marshal feels 
that it might be profitable for a city to 
maintain its own fire marshal’s office. 
The work of local inspection could be left 
in his charge, hazards of all kinds aris- 
ing from local conditions could be discov- 
ered and instantly corrected, and many 
sources of fire loss to each community 
destroyed. 

By being in the city at the time that a 
fire occurs, the city fire’ marshal, it is 
thought, would also be able to easily 
gather evidence of arson, if such were the 
cause, and lend important assistance to 
state officers in preventing incendiary 
crimes. 


INVESTIGATE STORAGE CONDITIONS 

Iowa insurance men are greatly inter- 
ested in an acetyline gas explosion in the 
gas house at the Galloway factory in 
Waterloo a few days ago. The explosion 
occurred while the tanks were being 
filled and was so severe as to injure six 
men and blow out numerous window 
panes in the factory and _ residences 
near by. State Fire Marshal Ole R. Roe 
has made an inspection in hopes of gain- 
ing more complete knowledge relative to 
= storage and transfer of calcium car- 
side, 





Dayton, O., is having a house to house 
inspection by the fire department. All 
the residence and business section will be 
gone over. The idea of course is for better 
fire protection. The inspection will not 
only acquaint the firemen with physical 
conditions, but will also prevent owners 
from allowing waste and inflammable ma- 
terial to accumulate 











CHICAGO CHAPTER MEETS 
R. D. KOHN CHIEF SPEAKER 


Members of the Industrial Commis- 
sion of New York Were Special 
Guests of Body 


The first meeting of the recently 
organized Chicago chapter of the Na- 
tional Fire Protection Association was 
held Monday evening. Robert D. Kohn 
of New York, president of the Nation- 
al Fire Protection Association, and the 
industrial commission of New York, 
which is making an inspection visit to 
the Underwriters Laboratories, were 
the special guests. Chief McDonnell, 
of the Chicago Fire Prevention Bureau, 
was present with nearly a score of his 
uniformed inspectors, and there was a 
liberal representation of engineers, 
architects, manufacturers and insurance 
men. 

President Chase reported the follow- 
ing executive committee, which was 
elected: W. P. Dunn, chairman of the 
fire prevention committee of the Chi- 
cago Association of Commerce; W. H. 
Merrill, manager of the Underwriters 
Laboratories; J. C. McDonnell, chief of 
the Chicago Fire Prevention Bureau; 
A. B. Pond, of Pond & Pond, archi- 
tects, and T. R. Weddell, insurance 
editor of the Chicago Record-Herald. 
The executive committee was author- 
ized to appoint the other committees of 
the organization. Mr. Kohn, who in 
addition to his presidency of the Na- 
tional Fire Protection Association, is 
also president of the New York City 
chapter of the American Institute of 
Architects, was the principal speaker 
of the evening. 

Praise for the New Plan 

He praised the plan of organizing 
the members of the National asso- 
citation into these local chaprers, that 


they might pay special attention to 
local needs and conditions. He held 
that defects of municipal govern- 


ment in America were largely due to 
the hesitation of the expert, the man 
who knows, to tell and use what he 
knows for the public good. People 
carried the idea of equality before the 
law to the extent of believing that any- 
body can do anything, and so incompet- 
ent men are put in charge of important 
public departments, which require a 
highly trained expert for the securing 
of proper results. Mr. Kohn said that 
the National Fire Protection Associa- 
tion reminded him of the parable of 
the talents. 
Many Talents Are Seen 

The association has a lot of talents— 
information and technical talents— 
which it has kept largely to itself. 
This was not intentional, but there was 
no way of spreading the information 
abroad and getting it known at the 
psychological moment, when it was 
specially needed. Most of the build- 
ings criticised as fire hazards are put 
up by people who do not know any- 
thing about these underwriting stand- 
ards, and who, if they did, would be 
glad to avail themselves of their help. 
The architects were often hopelessly 
ignorant on this subject of fire preven- 
tion, as Mr. Kohn demonstrated by sev- 
eral examples. He suggested the pub- 
lication of primer sheets to reach the 
builders and the general public with the 
essential principles of proper construc- 
tion and of a standard fireproof build- 
ing. 

9 BR. P. Miller a Speaker 

Rudolph P. Miller, superintendent of 
building for New York and president 
of the similar New York chapter, spoke 
briefly on its organization and policy, 
and the importance of impressing upon 
all the various lines of industry and 
commercial activity their share of in- 
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terest in the problem of the fire waste. 
Such bodies could see that the various 
branches of the city government did 
their work properly, could look after 
local and state legislation, and could 
be specially helpful in developing public 
sentiment against the fire waste. 
Movement Should Be Directed 

F. J. T. Stewart, chairman of the ex- 
ecutive committee of the National Fire 
Protection Association, said that the 
country was now aroused on the prob- 
lem of the fire waste and it was neces- 
sary to utilize and properly direct this 
interest, and teach the public how to 
correct the situation. 

Report was made on the effort of the 
Association of Commerce to extend the 
fire limits of Chicago, and the opposi- 
tion this was encountering from the 
lumber interests, with other discussions 
as to various features of the chapter’s 
activities. 


TEACH PREVENTION IN SCHOOLS 

Frank G. Snyder, president of the Ken- 
tucky State Fire Prevention Association, 
conerred with Barksdale Hamlet, superin- 
tendent of pyblic instruction, at Frankfort 
last Friday, and left with the understand- 
ing that Mr. Hamlet will have a bill in- 
troduced in the state legislature looking 
to the teaching of fire prevention in the 
public schools. Mr. Hamlett is_ heartily 
in favor of educational work along the 
lines mentioned, and it is probable that a 
bill modeled in many ways after the law 
now in effect in Ohio will be proposed to 
the state legislature. It will be introduced 
under the auspices of the department, but 





the association will lend its support when- 
ever called upon. 


Good Work Being Done 

The deputy chief inspectors of the 
various cities of Wisconsin recently ap- 
pointed by the state fire marshal to 
look over conditions and improve them 
in the various cities in which they re- 
side are doing considerable work now. 
There is every reason to believe that 
this move is to show effective results 
in reducing the fire waste in the state. 


MUST INSTALL GAS CUT-OFFS 


The city council of Akron, Ohio, has 
passed an ordinance providing that gas 
cut-off devices shall be placed on the out- 
side of all commercial and manufacturing 
buildings and all tenement houses_ using 
more than three meters, so that firemen 
may be able to turn off the gas when they 
reach the scene of a fire. The ordinance 
also provides that automatic cut-offs shall 
be placed inside the building, arranged 
to operate at 160 degrees. In the future 
application must be made to the fire de- 
partment for permits to set meters. 


MARSHAL WANTS MORE POWER 

The state fire marshal of Kentucky will 
shortly have a bill introduced in the state 
legislature providing for an_extension of 
his powers. The marshal desires to be 
given police powers which will enable him 
to enforce orders for improvements in 
buildings, and even to destroy dilapidated 
structures which are regarded as a men- 
ace to the community. The criminal fea- 
tures of the law at present are satisfac- 
tory, it is explained, but the additional 
power is needed to aid in carrying out or- 
ders for improvements found necessary as 
a result of the inspections. 
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CHICAGO REPORT MADE 
TELLS OF FIRE DEPARTMENT 


Committee Reviews Work That Has 
Been Done and Tells Plans 
for the Future 


The committee on fire department 
and water supply has made the follow- 
ing report to the Chicago Board: 


While a general improvement has been 
made in fire department conditions in 
Chicago this last year, it was not as great 
as we had hoped for. From Jan..1 to July 
1 the employes of the fire department 
were paid only 80 percent of their wages 
on account of an unfortunate financial 
condition of the city, which was not 
remedied until July 1, when the law was 
changed and the men obtained their full 
pay. 

In January of last year, three squad 
automobile wagons were put itno service, 
whereby at least ten additional firemen re- 
ported to each fire in the territory 
bounded by North avenue, Ashland avenue 
and Twenty-second street. This in effect 
added from 10 to 15 percent to the effi- 
ciency of the fire fighting force at each 


fire. 
Plans for This Year 


Several automobiles for the fire mar- 
shals, two hose wagons with chemical ex- 
tinguishers, and two autotractors have 
been ordered for this year, and at an elec- 
tion soon to be held the people will have 
an opportunity to vote on a bond issue 
of $2,500,000, which, if approved, will be 
used exclusively for fire department pur- 
poses, the building and equipping of new 
buildings, purchase of automobile fire ap- 
paratus and other needed improvements 
in the department. This bond issue is of 
such great importance to the particular 
department in which we are especially in- 
terested that we recommend our members 
to use their every effort for the purpose of 
securing the approval of this bond issue. 

During 1913 there were 14,691 fire 
alarms in this city, which is 10 per cent 
more than the total alarms in the city of 
New York, and when we consider that 
New York has 40 percent more fire fight- 
ing apparatus and men, and in addition 
has a direct high pressure water service 
for fire purposes, the relative work of the 
two departments can be imagined. 

Comment on Water Supply 

The water supply of Chicago was in- 
creased nearly 75,000,000 gallons per day 
during 1913, making a daily average of 
575,000,000 gallons. To get an idea of this 
volume of water ,imagine a dipper 50 feet 
in diameter and 25 feet deep being filled 
3,000 times a day to equal the volume of 
water used in Chicago. During the pres- 
ent year, additions and improvements in 
process will increase the daily supply 
225,000,000, making a total of practically 
800,000,000 gallons per day for Chicago. 

Pressure at the Yards 

The committee submits a map showing 
the intake tunnels and their capacity, 
pump stations and presure gauge stations, 
showing thirty different points in the city 
at which the water pressure is measured 
twenty-four hours out of the day all the 
year round, the average pressure being 
25 pounds. At the Union Stock Yards, 





new pipes that were installed at the re- | 


quest of this committee have resulted in 
raising the pressure at the yards from as 
low as five pounds to an average of over 
25 pounds, and recent fires there have 
demonstrated an abundant supply of water 
for fire-fighting purposes. 

Two-Platoon System 

At the last session of the legislature a 
law was passed providing for a two-shift 
department known as the two-platoon 
System, which in due time will be sub- 
mitted to the voters of Chicago for ap- 
proval or disapproval. When the time 
comes this Board must take a decided 
stand if it hopes to be of any help in 
maintaining the discipline of the fire de- 
partment. 

On June 1, 1911, in the New York fire 
department there were fourteen motor- 
propelled vehicles of various kinds. These 
have now been increased to 168, and dur- 
ing 1913, 42 new automobile fire engines 
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were added to the New York equipment, 

which shows there is abundant oppor- 

tunity for improving our own department. 
New Water Pipes Laid 

During the last year the water depart- 

ment laid: 

7 miles of 6-inch pipe. 

55 miles of 8-inch pipe 

11 miles of 12-inch pipe 

1 mile of 16-inch pipe. 

4 miles of 24-inch pipe 

1 mile of 30-inch pipe 

making total of 79 miles of new pipe, in 
addition to which 800 standard fire hy- 
drants were installed. 

Your committee has advocated the re- 
organization of the fire department, con- 
sisting of three activities: 

The active fire fighting force. 

2. The fire prevention organization. 

3. The business detail and purchase of 
supplies. 

To Cooperate in Improvements 

Considerable work has been done in 
preparing this scheme, and we have the 
assurance that 1914 will bring about the 
desired change, as the mayor, the subcom- 
mittee of the city council that has the 
matter in charge, and the finance commit- 
tee of the city council, have approved our 
plan, in the preparation of which a mem- 
ber of your committee visited New York 
and Philadelphia, and secured many valu- 
able suggestions regarding the working 
plans of the fire departments in those 
cities, which we hope to have adopted 


here. 
Fire Prevention Bureau 


The fire prevention bureau of the fire 
department has made rapid progress in 
organization and efficiency. Its inspectors 
secured their position after having served 
in the active fire fighting end of the de- 
partment and are selected from the high- 
ets average of the Class 1 privates who 
have passed an examination for promotion 
to the position of lieutenant in the fire 
department. This one feature is to be 
greatly commended, as it removes the in- 
spectors from the influence of politics and 
to that extent proves their efficiency. 
Over 9,000 inspections were made in 1913 
by these uniformed men, and the fires that 
have thereby been prevented cannot be es- 
timated. 


WILL NOW INSPECT DETROIT 


Michigan Fire Prevention Association 
Assumes a Big Task in Tackling 
the States’ Metropolis 


Detroit, Jan. 13.—(Special.)—The 
Michigan Fire Prevention met here to- 
night and appointed committees for the 
long-talked of inspection of Detroit. 
Also, it elected Merrit M. Hawxhurst, 
of the Niagara, secrteary and treasurer 
in place of C. W. Hutchinson, of the 
Michigan Fire & Marine, resigned. Mr. 
Hawxhurst assumes his new duties at 
once. 

D. W. Andrews, of the Fireman’s 
Fund, was elected chairman of the 
executive committee, succeeding the 
late Frank A. Vernor, and A. F. Pow- 
rie, of the Fire Association, was made 
a member of the executive committee 
to fill the vacancy left by the death of 
Mr. Vernor. 

The association expects to be occu- 
pied with the inspection of Detroit for 
five or six months. The city has been 
blocked out for the inspection work 
and various committees will do some 
work each week. 


FIRE PROTECTION NOTES 


Owing to the inability to subdue large 
fires at Kaukauna, Wis., due to the lack 
of fire hose, the city council has_ ordered 
by direction of the fire chief an additional 
1,000 feet to be delivered at once. 

With the prosecution of R. D. Godlett, 
of Nashville, a member of the Goodlett 
Realty Company there, by Supervisor of 
Buildings J. H. Yeaman, for violations of 
the city building laws, it is expected that 
a campaign will be launched against a 
large number of building law violators. 





Here’s to the hope that lies in an un- 
sought prize—and lies and lies. 





STRICTLY FIREPROOF 
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One minute from the Insurance District 


The Patronage of Insurance Men 


MAKES MILWAUKEE PLAN 


ELECTRICAL HAZARDS SHOWN 


Wisconsin Association Sees How Fires 
Start and Arrange to Inspect 
Big City 


Wisconsin state and special fire insur- 
ance agents were shown the causes of 
most of the so-called mysterious fires 
by H. E. Bloomer, electrical inspector 
for the Milwaukee Board of Fire Under- 
writers, who gave an interesting talk and 
p7actical demonstrations at the quar- 
terly meeting of the Wisconsin State 
Fire Prevention Association, held in 
Milwaukee Monday afternoon. Mr. 
Bloomer and his assistant exploded a 
gas pipe by passing a live electric wire 
over it, started a fire by placing two 
uninsulated wires on a wooden casing, 
showed how fires start when rubbish is 
piled near a transformer box, and gave 
several other practical demonstrations 
to show how necessary it is that elec- 
tric wiring be properly done and reg- 
ularly inspected. 
Ekern and Host Present 

Nearly forty members of the fire pre- 
vention association were in attendance 
and the meeting was one of the most 
successful ever held by the organiza- 
tion. Commissioner Herman L. Ekern 
and State Fire Marshal Clem P. Host 
were both present and talked on the 
various methods of inspection now in 
vogue in Wisconsin, paying particular 
attention to the new law which requires 
regular inspections of property by the 
paid fire-departments about the state. 
Fire Marshal Host explained the law in 
detail, showing how each fire chief is 
now a deputy fire marshal. 

President H. L. Dalton of the fire 
prevention association gave an inter- 
esting talk on the publicity feature of 
fire-prevention work and suggested sev- 
eral plans for extending the publicity 
work of the Wisconsin organization. 

Action was taken at the meeting to 
have the fire prevention association re- 
cord the individual inspections of risks 
by the various members, as well as the 
work done by the organization as a 
whole, in the town inspection work. 
This is expected to stimulate even 
greater interest in the inspection work 

Plan to Inspect Milwaukee 

President Dalton was authorized to 
appoint two committees, one to confer 
with C. P. Cary, state superintendent of 
schools, to ascertain what is being done 
by the state in the way of preparing 
text books on fire prevention to be 
used in the public schools. Another 
committee will be appointed to confer 
with the state fire marshal, the chief 
of the Milwaukee fire patrol and the 
Milwaukee building inspector, with the 
aim of devising a scheme, if possible, 
for a comprehensive inspection in the 
city of Milwaukee. Efforts will be 
made to have an expert investigation 
made of the causes which resulted in 
the bursting of a water main in Apple- 
ton, Wis., on Jan. 1, relieving the wa- 
ter pressure. It is believed that the 
accident was caused by electrolysis. 

Harry Doten of the state of Pennsyl- 
vania was elected an active member 
of the association, while J. E. Ken- 
nedy, Plymouth, Wis., representing the 
Combined Mutuals, was transferred 
from an honorary to an active member. 

The association’s inspection of Ra- 
cine, Wis., was held Jan. 14-15. 





News About Companies 





O’Reilly is getting the company along to 
the point where its complete organization 
is mentioned as a matter of but a few 
weeks. Plans are being discussed regard- 
ing having the company’s offices in the 
same building as the St.. Joseph Life, the 
interests back. of both companies being 
somewhat similar. 
7 . 7 
Camden Fire—The directors, at their 
meeting just held, passed a_ resolution 
recommending to the stockholders an in- 
crease of $100,000 in the capital stock. 





4 Is Solicited 


the par value. When adopted by the stock- 
holders this will make the capital $700,000 
and the net surplus in excess of $900,000. 


Dubuque F. & M.—Its annual statement 
is just out showing assets $1,603,256, 
gain $128,548; net surplus $418,768, gain 


$14,623. Its reserve for reinsurance and 
all other liabilities is $984,487. The com- 
pany’s assets are well invested... The com- 


pany is managed by Secretary N. J. Schrup 
and Assistant Secretary Sol F. Weiser, 
two of the best “that ever came over.” 
The company has shown excellent prog- 
ress. ° s 

Salamandra—It has recently increased 
its paid up capital from 2,500,000 rubles to 
5,000,000 rubles ($2,500,000). Its capital 
reserve funds (surplus) exceed 4,000,000 
rubles ($2,000,000). The Salamandra is 
one of the strong Russian companies 
transacting Only a fire reinsurance busi- 
ness in the United States, having been 
regularly admitted fourteen years ago. 


Central National, Chicago—Relative to 
the recommendations made by the direc- 
tors to their stockholders, asking that 
the name of the company be changed to 
Anglo-American Reinsurance Company, 
and that the capital be increased, the 
stockholders have voted on the question 
and the necessary majority have ap- 
proved of the plan as outlined. The pro- 
posed capital is $400,000 and it is planned 
to ultimately raise this to $1,000,000. The 
company will transact purely a reinsur- 
ance business, a class that it has always 
found profitable. 
= * oe 
Home, NW. ¥.—The annual statement is- 
sued Wednesday shows that the assets 
are only $266,518 less than a year ago, 
notwithstanding a depreciation in security 
values of $2,013,507; the surplus as re- 
gards policyholders is $17,873,019, not- 
withstanding a stock dividend of $3,000,- 
000 in 1913, and regular dividends of 
1,200,000, a depreciation of over two mil- 
lions and an increase of premium reserve 
of $1,106,556. P 
The premium reserve fund is now $13,- 
447,976. 


‘ 
TO REDUCE OHIO RATES 
(CONTINUED FROM PAGE 1) 
the German American, and A. G. Dugan 
of the Hartford, both western man- 
agers; O. B. Ryon, general counsel of 
the National Board; T. B. Sellers, man- 
ager of the Ohio Inspection Bureau, 
and the following state agents: C. T. 
Deatrick of the Home, R. H. Huggard 
of the Springfield, and Joseph Dye of 

the German American. 
Semi-Official Statement 

A semi-official statement of the out- 
come of the conference was given out 
at the close of the meeting. It fol- 
lows: 

The meeting was called for the purpose 
of considering the report made by the 
legislative committee. The report was 
gone over in all its phases. The condi- 
tions alleged by the committee were dis- 
cussed and the remedies which have been 
recommended were gone into excitedly. 
The belief was expressed by the governor, 
Superintendent Moore and Chairman 
Mooney that the rates in Ohio are exces- 
sive and that in all fairness to the buy- 
ers of insurance there should be a re- 
duction. The statement was made to the 
insurance men that, while the right 
beyond question inheres in the legislature 
to regulate rates, it is the desire at this 
time to work out an amicable arrange- 
ment with the insurance companies and 
ascertain whether the desired results can- 
not be obtained without legislation on the 
subject at this time. The results of the 
day’s conference seemed to be entirely 
satisfactory, not only to the officers rep- 
resenting the state, but to the insurance 
men as well. 


W. H. Sage as Spokesman 


Mr. Sage made the announcement that 
certain new schedules would be put into 
effect in a certain number of basis reduc- 
tions, which would result in an average 
saving in the total amount of fire insur- 
ance premiums collected of 11 percent, or 
more than $1,000,000. 

Assurance was also given by the men 
representing the fire insurance companies 
that certain conditions alleged by the 
committee of the legislature to exist in 
the state would receive prompt attention. 
No assurance has been given by the state 
administration with reference to the sub- 
mission of a message on the subject of in- 
surance laws. 

Mr. Sage, speaking for the companies, 
stated that they had no desire, in making 
their announcement of new rates, to re- 
ceive any guaranty that no legislation on 
the subject of insurance would be passed 
at the special session. 

Mr. Sage also stated that, while the re- 
duction would amount to 11 percent on 
the average, the result of the improved 
classification and schedules that would 
be put into effect would be that the better 
protected risks and those that adopted 
additional precautions against fire in many 
instances would receive even a more great- 
ly reduced rate, while the nonprotected 
and more hazardous risks might show lit- 
tle, if any, reduction, but that the aver- 
age decrease would reach at least the 








The new stock is to be issued at double 


figure stated. 
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ITS GOLDEN JUBILEE 

The New York UNpberRwriITeERS, which 
was started 50 years ago, is celebrating 
its jubilee anniversary this year. It is 
adopting no expedients to stimulate agents 
to increase business beyond the natural 
increment that comes to an institution of 
its character. 

As stated last week it has sent out an 
illustrated history of the organization, 
and reviews its relation to the fire in- 
surance business as a whole. It will 
make a very valuable semi-centennial 
volume for reference. 

The New York UNpbErRwriters has oc- 
cupied a peculiar and prominent part in 
fire insurance in this country. We confess 
that we admire it. Its founder, ALEx- 
ANDER StToppART, had much to do with the 
establishment of certain practices and de- 
vices used in the business. The institution 
has stood for the best agency principles 
and we hope to see it prosper in abundant 
measure. 





NORTH DAKOTA DECISION 


THE decision of the North Dakota su- 
preme court, holding the state bonding 
law invalid means a check to the state 
entering various underwriting activities. 
The state has a hail insurance fund of its 
own that has never proved satisfactory, 
and there is now talk of testing that law 
in the courts. Many lines of insurance 
are subject to so great hazard that citi- 
zens, we believe, are not in favor of the 
state carrying them on if the peoplé were 
fully informed as to their nature. The 
state can not afford to expose itself to so 
great liabilities. So long as private capi- 
tal can be interested in such enterprises 
and they are conducted under careful 
state supervision, we see no reason what- 
ever for the state to undertake them. 

We need to get away from the fever of 
paternalism that is sweeping the. coun- 
try. We are beginning to think that the 
state can solve all our problems and cure 
all our ills. Human beings thus have 
nothing left in the way of personal in- 
itiative. The state can not do for people 
what they will not do for themselves. 
There are certain functions that we all 
desire left to government. They relate 
to the more intimate life of the people 
and private endeavor could not be gotten 
at effectively. Others of a semi-public 
nature need the inspiration and effort of 
the brain of men to guide and develop 
them. 

In our opinion, the state should keep 
out of the insurance business, especially 
so long as private corporations are able 





to conduct it under government super- 
vision satisfactorily to the people. 





RATING SPECIALS BY SCHEDULE 

WE ARE going rapidly these days. The 
analytic system of fire rating is catching. 
Fire insurance was first to use the sched- 
ule system. Then it was adapted to meas- 
uring sprinkler leakage hazard and the 
liability companies took it up to rate their 
risks. But the schedule plan is elastic. 
Field men are to be rated by this instru- 


ment. Managers and officials are study- 
ing up on it. Listen to the Journal of 
Commerce: ; 


Now that the subject of classification is 
at the front in fire insurance discussions, 
including consideration by the insurance 
departments, it is interesting to note the 
classification, not of fire risks, but of men. 
A schedule prepared by Everett U. Crosby, 
then general agent of the North British 
& Mercantile Insurance Company, on his 
return from a Pacific Coast trip to assist 
him in endeavoring to arrive at an opinion 
of the relative excellence of the field men 
whom it had been his business to meet 


at that time. 
CLASSIFICATION OF A FIELD MAN 
Name Gers. 14 
1—Expenses, wasteful, 
thrifty, traveling 


GEPONSE .ccccccecse pap 
2—General education, 

broad learning .... .. 
investiga- 


5—Obedience, coopera- 
SE ea ike teckentas oe 

6—Presence, personality. 

ag are 


8—Soliciting, aggressive- i 


are 
10—Loyalty .. ‘e'e'y 
11—Health ...... . 
13—Pmet record .....ccc0s oe oe 
183—As a whole .......... «. 


G—Good. F—Fair. U—Undetermined. 
I—Indifferent. P—Poor. ‘ 

Sequence somewhat in order of impor- 
tance, with more important qualities last 
mentioned. In making estimate of a man, 
commence at the top of sheet and place 
mark in the square to represent his degree 
of excellence or otherwise in respect to 
the first subject. Place similar marks op- 
posite the next item and so on to the bot- 
tom, where place your estimate of him as 
a whole. Then draw a heavy curved line 
connecting all the marks, and observe to 
what extent the line is found altogether, 
or largely, at the left or right of chart. 


It would be interesting to note results 
where each man applied the schedule to 
himself. 











EXTENSION OF CREDIT 


Frre insurance agents are confronted 
with one feature in the business that is 
most expensive and annoying. We refer 
to the extended credit granted custom- 
ers. Now that companies are endeavor- 
ing to enforce the 45 day rule as to col- 
lection of balances, the agents find that 
it is most inconvenient to permit long 
credits to policyholders. This custom has 
gradually grown with stiffer competition. 
An agent will make it a point with a 
customer that longer time will be given 
him than some other agent will grant. 
The public has found that the agents 
are not insistent on collections, and 
hence pay their other bills and let the 
insurance men wait. 

With the expense reduction program 
put into effect in the large cities, it 
would seem to us that the time had come 
for the local organizations to get to- 
gether and adopt some uniform rule as to 
credit to policyholders. The insurance 
agents should have their money on time 
the same as other creditors. The chronic 
delinquents would soon be brought to bay 
if all the members of the local organiza- 
tions rigidly lived up to a time rule. It 
is unfair competition for one agent to 
extend credit for an undue length of 
time. In Wisconsin a law has been 
passed that forces an assured to pay at 
a certain time or give a note bearing in- 





Personal Side of the 
Insurance Business 





John G. Spooner of Madison, Wis., 
who shot a lady school teacher in the 
Irving school in that city and then 
killed himself, was until a few weeks 
ago manager of the Hobbins Insurance 
Agency of Madison. He resigned about 
two months ago. He was a nephew-of 
former United States Senator Spooner. 


P. F. Peitz, adjuster for the Ameri- 
can Central and Mercantile F. & M., 
with headquarters at Washington, Mo., 
is a pioneer in the business and has 
had a wide range of experience in fire 
insurance work as local agent, special 
agent and adjuster during the past 
twenty-six years. As a school teacher 
at Washington, Mo., throat trouble 
caused him to take up outside work, 
and the purchase of a part interest in 
a local agency marked his start in 
insurance ranks. Mr. Peitz and his 
first partner were very early advocates 
of business life insurance, each taking 
out a policy in 1890 for the protection 
of the agency in case of the death of 
either partner. The policies were in 
the Travelers, 15-payment life and non- 
participating. Mr. Peitz at 63, has had 
his policy paid up for nearly 10 years 
and still looks good for a couple more 
decades of active service. 


On Feb.7 Mr. and Mrs. Oscar Ising 
and Mr, and Mrs. E. V. Thompson of 
St. Louis will start from New York 
on a five weeks’ cruise through the 
West Indies. Mr. Ising has recently 
given up active work, after having 
been general manager of the Ocean 
since it entered the United States. Mr. 
Thompson manages the corporation’s 
business in the Markham general agen- 
cy at St. Louis. 

Leslie Leonard Sanders, superintend- 
ent of the automobile division of the 
western department of the Royal, was 
married Jan. 3, to the surprise of many 
of his insurance friends. Announce- 
ments were received Monday of this 
week. His bride was Miss Viola Glenn 
Miller, daughter of Dr. and Mrs. 
D. Miller of Chicago. 


W. H. Cook, secretary of the Ohio 
Retail Grocers company of Springfield, 
Ohio, was in Chicago last week for the 
convention of retail grocerymen. One 
noon he called James S. Kemper up 
over the telephone from his room at 
the Sherman house. Mr. Kemper was 
out, but when he returned he found 
this note from the young lady who had 
been newly employed as switchboard 
operator: “The cook at the Sherman 
house wants you to call him up right 
away.” 

The engagement of Vincent Gallag- 
her, son of Western Manager Thos. E. 
Gallagher of the Aetna, is announced 
to Miss Agnes Newton of Cincinnati, 
daughter ot C. L. Newton, head of the 
Newton Spice Company. Miss Newton 
is one of the well known young ladies 
of her city, who possesses many 
charms. Mr. Gallagher graduated from 
Boston “Tech” and then became con- 
nected .with the western branch of the 
Aetna, now being special agent of the 
automobile department. He is a young 
man of promise and ability. 


Indiana has the oldest living fire 
chief, in point of service, in America, 
according to the Indiana state fire mar- 
shal. The chief enjoying this distinc- 
tion is George Fendrich, who has just 
closed a term of forty-one years as 
head of the fire department at Vin- 
cennes. Since the date of his election 








terest. This is as it should be. The 
question is largely for each local board 
to decide for itself, but it would seem 
to us that here is one reform that local 
agents could bring about among ihem- 
selves that will be of great benefit. - 








in 1872, Chief Fendrich has never 
missed a fire occurring in his city, al- 
though he has been forced to attend 
many during periods of illness. 

When Chief Fendrich took charge of 
the Vincennes fire department there 
were no horses, and the trucks were 
hauled to fires by the local bus com- 
pany. As soon as the new chief took 
office he changed this condition and 
began the organization of a department 
which is now thoroughly efficient. 

It was due principally to Chief Fend- 
rich’s efforts that Vincennes adopted 
the motor fire truck and became prob- 
ably the first Indiana city to use appa- 


tatus of this nature for fire fighting 


purposes. 

At the beginning of the new year 
Chief Fendrich retired from active 
service in Vincennes. He is seventy- 
three years of age and has lived in 
Indiana since 1863. 


J. J. McDonald, former western 
manager of the Connecticut Fire, who 
underwent a severe operation at Mi- 
chael Reese hospital in Chicago, is re- 
covering satisfactorily, although at one 
time the outcome was dubious. He will 
be at the hospital for some time. 


Oscar E, Aleshire of the local agency 
of Parker, Aleshire & Gardiner in Chi- 
cago is being groomed for the posi- 
tion of head banker of the Modern 
Woodmen of America. Mr. Aleshire is 
prominent in the order, serving as 
clerk in the Chicago camp and state 
lecturer. Mr. Aleshire is a speaker 
that has often delighted audiences. He 
is a tiptop local agent, and his friends 
hope to see him honored by the society 
he has so faithfully served. 


C. A. Palmer, president of the Inter 
State Fire of Detroit, has withdrawn 
from the field of candidates for the 
Republican nomination for governor of 
Michigan. He declares he is out of 
politics and will not be a candidate 
for any elective or appointive office. 


After breaking Mme. Patti’s record 
in farewells, E. H. Moore, Ohio sup 
intendent, has come back to stay—at 
least until the end of the special _ 
sion of the Ohio legislature, which will 
convene Jan. 19. He withdrew the res- 
ignation which had been tendered to 
Governor Cox and which was to take 
effect Jan. 15. This news will not be 
displeasing to insurance men. When 
he first took office there was much 
complaint that he was more occupied 
with politics than with insurance, but 
when the campaigns were over he took 
up insurance matters with a vigor and 
understanding that soon brought him 
prominence. He has shown a fair spirit 
and insurance men would be well 
pleased if he took the job for good. 


C. O. Reed, Jr., the well-known local 
agent at Aberdeen, S. D., whose verses 
in THe WESTERN UNDERWRITER have at- 
tracted wide attention because of their 
real merit and smooth measure, is in 
receipt of a letter from one of the 
young men on the staff of “Fire Protec- 
tion” who read his latest contribution, 
“The Rate Man Profound.” It is: 


Your plaint we’ve seen of your troubles 
with the rating man blase. So we take 
our pen in hand, with an air and man- 
ner bland, and a few words on the subject 
we will say. 

The whys and the wherefores of the 
rate man profound are difficult questions, 
we grant; and hazards and such make the 
brain go round, till Mr. Layman can do 
nothing but rant. 

But why class as a layman? No dis- 
tinction in that. .The agent should be in 
on the “know.” Schedule rating is sim- 
ple, unless blind as a bat; all that’s 
needed is study and dough. Dough— 
twelve bones, payable three per month; 
study—a night a week. With Glidden 
as instructor and Fire Protection as in- 
ductor—twenty lessons, and the rate man 


ratemaking fellow! 

So take the correspondence course in 
rating, all you men who are debating. 
You can show up that rating man unruly. 
With these words of admonition, we have 
carried out our mission. With best 
wishes, we remain, yours truly. 





ee See eee a ae ee 
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CASUALTY AND SURETY NEWS 





HUDSON’S VIEWS GIVEN 
POLICY FOR SMALL COMPANY 


Secretary of Kansas City Casualty 
Gives Reasons for Limited Writ- 
ing of Liability Insurance 


Kansas City, Mo., Jan. 12.—(Special 
Correspondence.)—Dennis Hudson, sec- 
retary and manager of the Kansas City 
Casualty, has some views on the prop- 
er methods of a small company that 
are interesting because they are so 
sound. It was reported some weeks 
ago that since Mr. Hudson took charge 
of the company he had materially cur- 
tailed its liability operations. A repre- 
sentative of THe WESTERN UNDERWRITER 
asked him the other day if this report 
was correct and he said it was in the 
main, and then he expressed his views 
on several features of the business. 


The company, he said, never had en- 
gaged extensively in liability insurance 
and its operations in this line were ma- 
terially reduced last August. On Sept. 1 
it ceased writing liability business, ex- 
cept automobile, in Texas, cancelling and 
paying return premiums of several thou- 
sand dollars on liability policies of other 
classes in that state. 

Operates in Limited Way 

Last year the company issued to agents 
a formidable prohibited list of both pub- 
lic and employers’ liability hazards and a 
considerable list of -classifications which 
will be written only on advices from the 
home Office. The prohibited list has been 
still further increased by letters sent out 
since. 

Mr. Hudson pointed out that the only 
contractors’ liability now written is lim- 
ited to very small risks, such as shallow 
excavating and erection of srmall buildings 
not involving steel construction. Further- 
more, the company is writing no employ- 
ers’ liability in workmen’s compensation 
states. On all classes of liability business 
the company requires its agents to secure 
bureau rates. 

“Our only reason for not joining the 
bureau,” said Mr. Hudson, “is that the 
volume of business we receive under our 
present policy would not at this time 
justify the expense involved.” 

Building Conservatively 


“Our present policy,” continued Mr. 
Hudson, “so far as the department is con- 
cerned, is to endeavor to build up the 
preferred classes of liability, obtaining 
for the business the rates demanded by 
experience as interpreted by the bureau 
companies. We would, perhaps, retire al- 
together from the liability business ex- 
cept that we find that, even with our 
restricted method of handling that 
branch, it is somewhat of an aid in secur- 
ing and holding desirable agencies.” 

_ Mr. Hudson believes that the business 
in itself is not unprofitable if the expense 
of acquisition is kept down and adequate 
rates obtained. In the course of time, by 
following such a policy, as outlined, he 
thinks the company should have suffi- 
cient volume of business acquired at a 
cost sufficient to carry it to make the de- 
partment a profitable one. 

Preparing for the Future 

“It is my belief that the extension of 
the workmen’s compensation system, 
which undoubtedly will continue for some 
years to come, will place an entirely new 
face on the liability situation,” said Mr. 
Hudson, ‘and will so work itself out in 
time as to make it a profitable field for 
the companies engaged in the business. 
We would like to be prepared for this 
situation as it develops. 





“We believe that the writing of auto- 
mobile liability can also be made a profit- 
able line if the rates are maintained, and 
while our policy of insisting upon proper 
rates has immensely curtailed our volume 
and often disappointed our agents, never- 
theless quite a satisfactory growth has 
been shown, and we believe that in the 
course of time a sufficient volume can be 
obtained along the lines we are following 
to produce a profitable business for the 
company. 

Solid Growth is Slow 

“In short, the whole policy of the com- 
Pany is to build solidly from an under- 
Writing standpoint. This necessarily 
Means that the growth in premium in- 
come will not be rapid, and it means that 
the company necessarily will operate 
under a rather heavy management ex- 
pense until the volume catches up with 
the overhead, that cannot be avoided. The 
commissions are all on a moderate scale, 
but the home office overhead cannot be 
reduced and still furnish the company 
with the capable underwriting manage- 
ment that it must have. At our present 
rate of growth, we can reasonably expect 


to produce $200,000 of premiums for the 
current year, and on this volume our man- 
agement expense will reduce to approxi- 
mately 50 per cent. In another year we 
should make a considerable further re- 
duction.” 


MEETING OF BIG PRODUCERS 


Five Hundred Club of Business Men’s 
Accident Holds Sessions at 
Home Office 


The “Five Hundred Club” is the 
new style of the organization of agents 
of the Business Men’s Accident Asso- 
ciation of Kansas City. The new name 
was adopted at the second annual 
meeting of the organization, held in 
Kansas City Jan. 8-10, and ending up 
with an elaborate banquet. More than 
a score of the producers were on hand, 
while some distinguished guests aided 
in making the occasion a_ success. 
While to be really among the elite, 
agents will have to write 500 applica- 
tions annually, production of 100 poli- 
cies will entitle them to membership 
in the club. ; 

Robert Frenchman wrote 1,029 appli- 
cations during 1913 and automatically 
became president of the club, succeed- 
ing W. F. Hawkins. The latter, how- 
ever, finished third in the list of agents 
in the volume of business handled. B. 
H. Nuckols was second. Ex-Governor 
Herbert S. Hadley; H. A. Fitch, presi- 
dent of the Kansas City Commercial 
Club; C. S. Jobes, president of the 
Business Men’s Accident Association, 
and others spoke at the banquet, while 
the business sessions teemed with prac- 
tical addresses on various phases of 
the business. 

The meeting this year was that of the 
Booster Club. It is made up of the men 
who are the leaders in producing. When 
these men take the floor, what they say 
are facts right off the griddle of experi- 
ence, up-to-the-minute facts. — 

Mr. Frenchman’s first experience as a 
salesman was gained selling newspapers 
on the streets of New York City. For 
the past three years he has been up among 
the leaders in the Booster’s Club. He is 
29 in years, but much older in experience 
and ability. When he talks about selling 
accident insurance it is worth while lis- 
tening. He states facts in trip-hammer 
fashion and gets right down to cases. 

This is the kind of meeting where 
the agent has the floor. Other speakers 
are listend to with interest, but those who 
attend come there to get material to use 
in their work. Eyes and ears are kept 
open and notes are taken down by_many 
for future use and reference. Selling 
points are exchanged freely and each man 
gives the best he has. 

he agent writing the largest number 
of applications during 1914 will be presi- 
dent of the club for the following year, 
and the other officers will be chosen ac- 
cording to rank as to production. All 
other members writing 500 applications 
or more will be members of the board of 
directors, and the company will have 
printed for the agents’ use special letter- 
heads giving the names of the officers and 
directors of this club. 

The company, during 1913, enjoyed its 
most satisfactory business year, increas- 
ing its membership from 18,030 to 23,918. 
Its cash assets were increased by 300 per- 
cent, while its total assets increased by 
40 percent. It has asked the Missouri de- 
partment for an early examination and is 
making plans on the completion of same 
to enter two additional states. 














You want your clients to have the 
best—hence the 


Accident and Health 
Contracts 


of 


eAmerican Fidelity 
Company~ 


Montpelier Vermont 





























SALESMEN WANTED 


Good Agency Openings In Central States Policies comply with Standard Provisions Lac 


$5,000 Policy $9.00 A Year 


With $25 Weekly for 200 Wee 


Health Polic $10.00 A Year 


Pays $26 Weekly Indemnity ” 
Address ERNEST W. BROWN, Secy-Treas. 


Interstate Business Men’s Accident Association 


DES MOINES, 3 as 1OWA 











The Sign of Good Casualty Insurance 





LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORD'S 
TEAMS ELEVATOR 
COMPENSATION GEN'L. LIABILITY 






ESTABLISHED 1669 


London Guarantee & Accident Company, Ltd. 


OF LONDON, ENGLAND 


Head Office, Chicago 
F. W. LAWSON, General Manager 


CONKLING, PRICE & WEBB -_ Gen. Agts. Illinois, Mo., Ind., 1423 Insurance Exchange, Citeage 
FRED L. GRAY COMPANY - - - - - Northwestern M ers, Minneapolis 
RAYMOND & RAYMOOD -~ - s <> - - General Agents, Michigan, Metroit 
ALFRED PAULL & SON - - - - - General Agents, West ‘/irgiuia, Wrheeli 

CLARK & SPRAGUE ~ - - General Agents, Northeastern Ohio, Clevelan 


DIGGS-FERRIS INSURANCE AGENCY - 
KING, McCUNE & McKE 


ss General Agents, Southern Ohio, Cincinnati 
THE MERRILL, DODGE & JACKSON CO. - - 


Res. Agts., N. W. Ohio, Lima 
Gen. Agts., Lucas County, Toledo, Ohio 
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SATISFIED CLIENTS 
A SUCCESSFUL COMPANY 
PROSPEROUS AGENTS 

THAT IS THE SECRET OF THE SUCCESS OF THE 


FIDELITY and SURETY BONDS, LIABILITY, ACCIDENT, 
HEALTH, BURGLAR, and PLATE GLASS INSURANCE. 


INSURANCE THAT MEANS CERTAINTY 


IS WHAT MAKES 





BONDING AND INSURANCE COMPANY 


T. J. FALVEY, President 
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NEW COMPANY TO START 
HENDERSON IS BACK OF IT 





Atlas Assurance Being Organized at 
Kansas City—To Write Accident 
and Health Insurance 





The Atlas Assurance Association, a 
company which will write monthly and 
quarterly payment health and accident 
insurance, is being organized by Wil- 
liam B. Henderson, Missouri and Kan- 
sas general agent of the National Life 
of Vermont at Kansas City. The pre- 
liminary work is practically finished 
and the company will start within the 
next thirty days. It is organized with 
$25,000 capital and will operate under 
the Missouri stipulated premium law, 
which will permit it to include in its 
policies a life insurance feature in lieu 
of full accidental death indemnity in 
case the applicant so designates. The 
200 policyholders necessary to start an 
association of this kind have already 
been secured, and the stock has been 
placed. If possible, a man who is a 
leader in civic affairs and a well-known 
philanthropist and humanitarian will be 
tendered the presidency. Other prom- 
inent Missourians will be secured for 
the directorate. 

Will Figure on Moderate Cost 

The Missouri stipulated premium law 
does not permit the company to make 
an assessment. Any necessary assess- 
ments must be decided on by the insur- 
ance department and made by the in- 
surance commissioner. The company 
hopes to furnish at a moderate cost 
and at a low commission expense in- 
surance that will attract. A fund of 
$10 will be accumulated for each pol- 
icyholder as a guarantee that the com- 
pany will meet its obligations. The 
double indemnity for death while a 
passenger of a common carrier will be 
eliminated. 

The life insurance feature will cover 
term insurance of $50 for the first year 
and that amount additional each year 
for twenty years, or until the total 
reaches $1,000. This will terminate 
when the insured reaches the age of 
60. It will be given in lieu of one- 
half the accidental death.benefit, which 
will be $2,500 instead of $5,000 where 
the life feature is carried. 





Changes Its Dress 

The Indiana & Ohio Live Stock “Bul- 
letin” for January appears in a new 
dress. The agents of this old estab- 
lished company make good use of this 
publication, which is well edited, and 
many owners of horses, mules and cat- 
tle wait eagerly each month for the 
“Bulletin,” as it contains many. sugges- 
tions. that are helpful in the care of 
live stock. 





Farrar Made Manager 


The Consolidated Casualty has ap- 
pointed W. C. Farrar district manager 
for six counties in Ohio, one in Indi- 
ana and two in Kentucky, with head- 
quarters in the Gerke building, Cincin- 
nati. Mr. Farrar was formerly special 
agent for the American Liability. 


C., P. & W.’s Profit Sharing 


Conkling, Price & Webb, general 
agents of the London Guarantee and 
of the surety department of the Fidel- 
ity & Deposit at Chicago, made their 
first distribution of a share in the prof- 
its of the agency among six designated 
employes of long standing at the end 
of the year. The introduction of the 
plan was announced some months ago. 
Checks in partial payment of each par- 
ticipant’s share were given out just 
before Christmas, awaiting final set- 
tlement after the books were closed 
for the year. The agency had a good 
year, the total premiums amounting to 
$1,335,818 on casualty «business and 
nearly $260,000 on surety, making the 
total a little short of $1,600,000. The 
six men who participated in profits will 
be the guests at a dinner to be given 
by George D. Webb of the agency at 
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his home in Oak Park on Saturday 
evening. 


ACCIDENT CONFERENCE TODAY 





Company and Agency Representatives 
Meet in New York to Discuss 
“Frills” and Other Features 


The conference on accident insur- 
ance to be held in New York on Thurs- 
day between the standing committee 
of the accident section of the Inter- 
national Association of Casualty & 
Surety Underwriters and a special com- 
mittee of the National Association of 
Casualty & Surety Agents promises to 
call out a thorough discussion of the 
accident business. Although members 
of the National association were re- 
quested to communicate their views di- 





rectly to Chairman Griffith of the as- | 


sociation’s committee in New York, a 
number have written to Secretary Mor- 
rison, and it is evident that some of 
the members of the association hold 
decided views as to the needs of the 
accident business, not only as regards 
“frills” in policies, but also as regards 
acquisition cost and rates. C. J. Por- 
ter, one of the Chicago members of the 
association’s committee, will present at 
the conference the letters received by 
Mr. Morrison. 

President Wade Fetzer of the Na- 
tional association was obliged to de- 
cline the invitation to attend the meet- 
ing of the Missouri casualty and surety 
agents at Excelsior Springs on Thurs- 





day, as personal business compelled ' 
him to be in New York this week. 
While there he will attend the confer- 
ence gn accident insurance. It is ex- 
pected that a number of prominent 
members of the association will be at 
the conference, in addition to the com- 
mittee, and Mr. Fetzer expects to take 
the opportunity to go over with them 
several questions that have arisen as 
to the policy which the association 
should adopt for the immediate and 
more distant future. . 


PLANNING FOR BIG MEETINGS 


Three Accident and Health Company 
Associations to Be at Milwaukee 
Last Week in February 











Plans are being made to entertain 
at least 200 representatives of about 
97 percent of the health and accident 
companies, who are expected to attend 
the semi-annual meeting of the Detroit 
Conference, which will be held at the 
Hotel Pfister in Milwaukee Feb. 25 
and 26. The National Mutual Union 
will meet in Milwaukee on Feb. 24, 
while the Wisconsin Accident & Health 
Underwriters’ Association will meet 
during the week. 

Herman L. Ekern, Wisconsin com- 
missioner, is expected to be present and 
will be among the speakers. Mayor 
G. A. Bading of Milwaukee wil! wel- 
come the delegates. Olaf Anderson, 
Wausau, Wis., president of the An- 
chor Casualty, will welcome the vis- 





itors in behalf of the Wisconsin Acci- 
dent & Health Underwriters’ Associa- 
tion. 

J. O. Paddock, of the Time Insur- 
ance Company of Milwaukee, one of 
the veteran insurance men of that city, 
is chairman of the reception commit- 
tee. One of the leading entertainment 
features will be a sleigh ride about the 
city, providing the weather man does 
his part. 

INSURANCE ON BALL PLAYERS 
Nearly $3,000,000 in Accident Policies 
Said to Be Carried by Major 
League Clubs 





The Kansas City Post last Saturday 
published a story from New York to 
the effect that the major league base- 
ball clubs carry nearly $3,000,000 of 
accident insurance on their players. 
The story continues: 

“The Cincinnati and New York Ameri- 
can clubs are the only ones that do not 
carry insurance on their players, but it is 
said that they are negotiating at present 
with insurance companies and will soon 
insure them. 

“The National of New York carries the 
heaviest insurance of any club in the big 
leagues. Its players are insured under a 
blanket policy that places principal sum 
of $10,000 on each of the players. In 
addition to this it carries $40,000 extra 
on Mathewson and $150,000 on Manager 
McGraw. 

“The Giant management figures that, 
McGraw is more than half the Giants’ 
team—that without McGraw at the helm 
the Giants never*would win the race. It 
is said they wanted to carry even a larger 
policy on McGraw to guard them against 
loss in case he was killed or injured in 
an accident, but that it was refused. 

“Walter Johnson, the Washington 


| pitcher, recently was insured for $100,000, 


while a $100,000 policy has been carried 
for a number of years on Ty Cobb, the 
wonderful Tiger outfielder. Hans Wag- 
ner of the Pirates, Nap Lajoie_of the Naps, 
Tris Speaker of the Red Sox, Eddie Col- 
lins of the Athletics, Joe Wood of the 
Red Sox, and many other stars in both 
leagues are said to be insured for amounts 
ranging from $25,000 to $75,000. 

“The Detroit club, in addition to its 
policy on Cobb, has its entire team in- 
sured. Some are insured for $5,000, others 
for $7,500 and the rest for $10,000, all 
according to their value to the team. 
Hughie Jennings, the manager, is said to 
be insured for $50,000. 

“The St. Louis Cardinals carry a policy 

of $150,000 on the entire team and an ex- 
tra $10,000 on its manager. The Chicago 
White Sox are insured for $10,000 each, 
under a blanket policy, which makes the 
total amount around $200,000, as addi- 
tional insurance is carried on the mana- 
rer. 
“In addition to an extra policy carried 
on Lajoie, Outfielder Jackson, Pitcher 
Gregg and Manager Birmingham, the 
Cleveland club, it is said, carries about 
$250,000 on its players. 

The exact amount of insurance carried 
on their players by the Chicago Cubs and 
Pitsburgh Pirates is not known, but it 
is said that both teams carry about $300,- 
000 on the team proper and an additional 
$25,000 on the manager. None of these 
policies cover injuries received on the ball 
field. The clubs have repeatedly tried to 
get such policies but the insurance com- 
panies refuse the risk, declaring that the 
money they would have to pay out each 
year for injuries to baseball players on 
the field would be more than the sum 
they would collect in premiums.” 
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News About Companies 








Cosmopolitan Casualty, Denver, Colo.— 
This company, which has been in process 
of promotion since Sept. 6, 1912, has been 
examined by the Colorado department. 
The examiners found liabilities of $107,- 
000 and assets of unknown value. The re- 
port states that the company, instead of 
holding the stock books open for subscrip- 
tion only, as required by the Colorado law, 
sold or purported to sell 80,000 shares of 
a par value of $1 each to Hubert Knepper 
at a price of $1.12%. Knepper, according 
to the report, states that he has sold 
32,979% shares, from which he realized, 
“according to his best recollection,” $54,- 
157. He turned in to the company only 
the $1.12% a share, although the Colorado 
law requires that the entire proceeds of 
stock sales be turned into the treasury. 
The income of the company, counting 
Knepper’s sales at the gross amount, was 
$61,400, and the disbursements $22,855. A 
ratio of 37 percent. 

The company has been reorganized and 
the officers claim it will be ready for 
business shortly. Ane 

Time Insurance Com’ 
The company collected in Wisconsin in 
1913 $206,440 in premiums, exclusive of 
policy fees. In 1911 its premium income 
was $122,758, and in 1912 it was $164,030. 
Thus the increase in premiums at pres- 
ent is over $40,000 a year. The com- 
pany expects to collect $250,000 this year. 
It does about one-fifth of the total acci- 
dent and health business in Wisconsin. 


United States Plate Glass, Philadelphia 
—Assets, $192,576; unearned premiums, 
$16,638; loss reserve, $325; capital, $100,- 
000; net surplus, $74,439; plate glass 
premiums written, $34,418; losses paid, 
$11,908. ; ‘ 

* 


Globe Indemnity—Preliminary figures 
show that the company wrote approxi- 
mately $2,987,000 in premiums in 1913. 
This is an increase of over $850,000 on the 
business of 1912. | 


, Milwaukee— 


7. 

Consolidated Casualty—<At the request 
of the officers of the company it is under- 
going the usual annual examination by 
the West Virginia department. The re- 
port of the examination is expected to be 
completed in time to be presented to the 
stockholders at the annual meeting which 
will be held Jan. 21 


Southern Insurance Company, Nashville. 
Tenn.—Stockholders of the Cumberland 
Valley Insurance Company of Nashville, 
which in July, 1913, was merged with the 
Southern Insurance Company of that city, 
are endeavoring to secure a sufficient num- 
ber of proxies to overturn the present ad- 
ministration of the Southern at the an- 
nual meeting of stockholders on Jan. 22, 
when the terms of eight of the fifteen di- 
rectors will expire. Walter H. White, a 
former official of the Cumberland Valley 
and chairman of the proxy committee has 
sent to stockholders of the Southern a 
circular letter, soliciting their proxies. In 
this letter claims are made that $500,000 
was realized from the sale of 20,000 shares 
of Southern stock, that the total assets 
of the Southern are now less than half 
that amount; that the present manage- 
ment has spent almost a quarter of a mil- 
lion dollars of the stockholders’ money; 
that there is doubt as to whether the com- 
pany is at present on a paying basis; and 
that the stock has been made to pay very 
handsomely to some of the officers of the 
comaany through alleged stock manipula- 

ons. 

The officials of the Southern express a 
confidence in their ability to control 
enough proxies to frustrate any effort 
to overthrow the administration, while 
Chairman White of the proxy committee 
is equally optimistic. 

ot * 


National Masonic Provident, Mansfield, 
Ohio—Assets, $132,636; unearned pre- 
miums, $5,192; loss reserve, $1,297; acci- 
dent and health premiums written, $47,- 
988; losses paid, $18,227. 

ok * * 

American Fidelity—Due to recent re- 
duction in capital and changes in under- 
Writing policy, special interest is taken 
in the company’s statement. Its assets 
on Dec. 31, were $1,442,660. This is a de- 
crease of more than $750,000 from the 
year before, due in part to doing a much 
Smaller business, paying a large amount 
in claims on the large business previously 
transacted and in part to depreciation in 
security values. Of the assets, $1,147,375 
is bonds; $226,197, premiums in course of 


collection; $12,244, accrued interest; 
$56,844, cash in office and banks. 

gang, abilities are as follows: Capital, 
052,19003 


unearned premiums, $444,966; 
loss reserve, $397,530; commissions, $57,- 


363; accrued taxes, $23,604; other liabili- 
ties, $3,497; surplus, $132,949. It will be 
noted that the unearned premiums fell off 
over $250,000 and that the total reserves 
for losses were reduced over $60,000. 


DETROIT CLAIM MEN MEETING 
Thomas J. Cotter of the London Guar- 


’  antee is Chosen President of the 
Association 








The Casualty Claim Men’s Associa- 
tion of Detroit held its annual meeting 
Monday night and elected officers for 
1914 as follows: President, Thomas J. 
Cotter, London Guarantee; vice-presi- 
dent, T. Frank Robinson, Standard Ac- 
cident; secretary and treasurer, A. J. 
Spalding, Fidelity & Deposit. 

The most important business action 
taken was to amend the by-laws so that 
the claim men of nonconference com- 
panies can be taken into the associa- 
tio. When the call was sent out for 
the organization of the association a 
year ago the representatives of only 
the bureau companies were _ invited. 
The experience of twelve months has 
convinced the members that there can 
be no disadvantage in extending mem- 
bership to the heretofore outsiders. 

There was a general gratification at 
the success of the association in its 
first year. A banquet in celebration 
thereof will be held the latter part of 
next week. 





STATEMENT OF KANSAS CITY 





Casualty Company Shows Some De- 
creases Due to Putting Its Busi- 
ness on a Better Basis 





One of the first of the casualty com- 
panies to publish its annual state- 
ment is the Kansas City Casualty. The 
company’s total admitted assets Dec. 
31 were $393,944, of which $288,950 con- 
sisted of real estate mortgages and $46,- 
960 of bonds. The assets show a re- 
duction of about $2,500 from the year 
previous, due to the reinsurance of the 
| company’s steam boiler business and a 
|change in the liability underwriting 
| policy involving heavy cancellations 

and the rescinding of a reinsurance 
contract under which the company had 

| been receiving about $1,000 a month 
| previous to Aug. 1. 
The unearned premium reserve is 
| $48,247, general loss reserve $10,069, 
special liability loss reserve $11,989, 
capital $250,000, net surplus $60,808. 
This net surplus is $14,740 less than 
that of Dec. 31, 1912. This decrease 
and more too occurred in the first half 
of the year, the surplus having in- 
creased in the last half. The company 
is really on a much better basis than 
it was a year ago as it has cut out some 
unprofitable lines and more than re- 
placed them with desirable classes of 
business. 

The net premiums written in 1913 
were $129,868. The net premiums re- 
ceived were $116,347, as compared to 
$72,877 in 1912, $36,378 in 1911 and $19,- 
486 in 1910. It is not trying to set 
the world afire, but under the manage- 
ment of Dennis Hudson is seeking to 
build up conservatively. 











Bureau’s Activities 

The Workmen’s Compensation Serv- 
ice Bureau at its meeting last week 
voted down all applications for changes 
in commission rates presented by local 
boards in various parts of the country. 

The bureau appointed a committee of 
one to confer with Superintendent Em- 
met of New York and endeavor to get 
a clearer ruling as to exactly which are 
compensation. states. While Mr. Em- 
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met’s ruling named these, it is pointed 
out that in states having compulsory 
state workmen’s compensation insur- 
ance the companies cannot write com- 
pensation insurance and therefore they 
should be permitted to pay for liability 
insurance the commissions allowed in 
noncompensation states. 


CHANGES IN RATING BUREAUS 





New Managers Appointed at Several 
Cities to Apply Schedules to Work- 
men’s Compensation Risks 





Detroit, Jan. 13—(Special)—A. C. 
Trego, manager of the Detroit office 
of Workmen’s Compensation Service 
Bureau, has been transferred to San 
Francisco, where he will open a new 
office. He will leave Detroit Wednes- 
day, and will be succeeded by Mr. Axt- 
man, of the New York office. He will 


return to New York for a few days be- | 


fore going to California. 

Next week Milton Acker, of the New 
York office, will establish an office in 
Milwaukee similar to the one here. Mr. 
Trego will install him before going 
east. 

Carl N. Hansen of New York, will be 
in Detroit Jan. 14 to address the local 
board, explaining the new universal an- 
alytic schedules. 





NEW PRESIDENT IS ELECTED | 





John R. Draper Loses Out in Annual 
Meeting of the Union Lia- 
bility of Chicago 





John R. Draper retired as president 
of the Union Liability of Chicago at 
its annual meeting this week. He was 
the chief organizer of the company and 
its underwriter. Mr. Draper had made 
a remarkable success as the company 
has only been in business eight months. 
He had built up a premium income of 
$50,000 in accident and health business, 


had entered the company in Illinois, | 


Indiana, Michigan, Ohio, Minnesota, 
Missouri and Tennessee, and had de- 
veloped a good staff of agents. 

Geo. K. Schmidt, a wealthy real 
estate man of Chicago, who was a 
stockholder, desired to become presi- 
dent and as he controlled 53 percent of 
the stock, he was in the saddle. Mr. 
Draper was urged to remain as gen- 
eral manager but declined to act in a 
subordinate capacity. His brother, H. 
D. Draper, was elected general man- 


policy, with interest, carried by her 
late husband, John B. Blouse, an Oma- 
ha horse trader, in the Aetna Life. He 
died of gas asphyxiation last Aug. 2 
in his lodgings at Omaha, while nis 
wife was out of the city. She recently 
sued for $4,750, and the $250 settlement, 
with return of policy for cancellation, 
was set up by the insurance company 
in defense. But she alleged that the 
settlement was obtained under duress; 
that she was threatened with a coro- 
ner’s inquest that would pronounce her 
husband’s death one by suicide; and 
that she was distressed over the death 
and worried because of the need of 
ready money with which to bury her 
husband. 


WRITES BANK DEPOSIT BONDS 








First One in Indiana Issued by Ameri- 
can Guaranty—Establishing 
Agency Plant 





| The first bank depositors’ indemnity 
bond ever issued in Indiana has been 
written for the Wabash County Loan 
and Trust Company of Wabash, by the 
American Guaranty of Columbus, 
which was recently admitted to In- 
diana. The indemnity bond used by 
the American Guaranty provides that 
in case of the failure of any insured 
bank the company will stand between 
the depositors and any loss that they 
| might otherwise sustain. 

| The company is operating only in 
Ohio and Indiana, but will slowly ex- 
| tend its operations to other states. It 
| has a number of banks in Ohio that 
/have been insured for a year and has 
letters from some of them stating that 
their deposits have doubled since the 
bond was taken out. The banks, of 
| course, advertise the fact that their 
| deposits are insured. This not only 
| gives them an advantage over unin- 
|sured banks, but brings out mu. 

| money that is being hoarded. 

Deposit bonds are not issued until 
|the bank has been examined by the 
| company’s own accountants, and ex- 
| aminations are also made several times 
| during the year. As in the case of 
boiler insurance, the principal outlay 
| is expected to be in the work of pre- 
| vention rather than in the payment of 
\losses. The rate charged is $1.50 per 
$1,000 of deposits, but because of the 
|expense of examinations a minimum 
| premium of $125 is charged. 

The depository indemnity bonds are 





ager. William Burke is vice-president written through special agents experi- 
and Philip Schieswohl secretary. The | enced in the banking business, but the 
company is in excellent shape in every company is establishing an agency 
way and does largely a commercial | plant for burglary and general bonding 





business. John R. Draper continues as 
a director and member of the executive 
committee. 





Continental Appointments 
J. D. McRae, general agent of the 
Continental Casualty, in the monthly 
premium department at Cincinnati, has 
been promoted to the position of super- 


intendent of agencies of that depart- | 


ment, with headquarters at Cincinnati, 
supervising the business in the states 
adjacent to his home. 

William H. Taylor, superintendent 
of agencies, monthly premium depart- 
ment, with headquarters at the home 


office, has been promoted to the posi- | 


tion of state manager in the same de- 
partment for Wisconsin. : 
John E. Beaumont and Max S. Frei- 


berger become general agents of the | 


commercial department at Cleveland. 





Would Reopen Settlement 
After having once settled for $250, 
ostensibly, Mrs. Gladys 
week in district court at Omaha re- 


covered the balance of a $5,000 accident | 


Blouse last | 


a fidelity business. 





Takes Up Druggists’ Liability 
The New Amsterdam Casualty has 
taken up druggists’ liability insurance. 
|The company has been writing physi- 
cians’, dentists’ and hospital liability 
and its line in this general branch of 
lability is now complete. 





Change in Southwest 

The southwestern department of the 
Indiana & Ohio Live Stock has been 
transferred from J. W. Blanton, Gaines- 
ville, Tex., to John M. Thomas & Co., 
Dallas, Tex. Mr. Blanton has disposed 
of his large local agency, which he 
operated at Gainesville in connection 
with the Indiana & Ohio general agen- 
cy, and has purchased an interest in 
| the general agency of John M. Thomas 
& Co. at Dallas, which succeeds Coch- 
ran, Thomas & Co. Mr. Blanton will 
personally have supervision of the 
Tndiana & Ohio agencies in the south- 
western department, and will be able 
to give agents better service through 
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MIDLAND (CASUALTY COMPANY 
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The only Company organized and doing business under the Casualty laws of Illinois. 
HOME OFFICE, 901 Insurance Exchange, CHICAGO 
W ANTED Several General Agents and District 
Agents in Illinois. Best commission 
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the field men of John M. Thomas & 
Co. Under the direction of Mr. Blan- 
ton, the Indiana & Ohio has made 
steady progress in the southwest. 


Union Reduces Commissions 
The Union Casualty of Philadelphia 
has reduced the commissions paid to 
brokers by its branch offices. The 
new rate is 17% percent on all lia- 
bility and compensation business. The 
company has been paying 25 percent 
on automobile and 20 percent on other 

liability and compensation lines. 


Was On the Job 

With its usual alertness, the liability 
department of the Aetna Life ran a 
full-page advertisement in the Jan. 2 
issue of the Hartford Daily Courant 
and other leading papers, outlining 
very briefly the provisions of the Con- 
necticut compensation act regarding 
the classes of employers covered, to- 
gether with blank applications for com- 
pensation insurance, especially de- 
signed for householders and farmers 
who employ only a few persons as 
servants, casual help and the like. 
Vice-President Rowe reports that the 
advertisement “is proving a winner.” 





Ocean Organization to Meet 

The general agents of the Ocean have 
formed a social and business organi- 
zation and the first meeting will be 
held at the Hotel Knickerbocker, New 
York city, Feb. 1. E. V. Thompson, 
of the St. Louis general agency, is 
president of the new organization; 
Wallace M. Reid of Pittsburgh, vice- 
president, and Philip S. Powers of 
Richmond, Va., secretary. 





“Safety First” Work 


At a meeting of the Public Safety 
Commissioner of Chicago on Monday 
Harry J. Bell of the Chicago & North- 
western Railway made a report on the 
recent safety exhibition in New York. 
He said that 113,000 persons saw the 
exhibit, of whom about 30,000 were 
school children. The visitors showed 
great interest in the whole subject, 
seeking information of all kinds. 

Speaking of the work of the “Safety 
First” department of the Northwestern, 
he said that there are 972 men in the 
road’s safety organization. In forty 
months following the organization of 
the department the number of fatal ac- 
cidents decreased 261 and of nonfatal; 
8,451 from the numbers in the forty 
months immediately preceding the or- 
ganization, notwithstanding increased 
traffic. Mr. Bell said that 147 railroads, 
with a mileage of 188,000, now have 
safety organizations. 








Pudd’nhead Wilson Says: 


“Put all your eggs in one bas- 
ket —and watch that basket.” 


The agent who puts all his 
casualty business of all lines 
in the United States Casual- 
ty Company does not have 
to “watch the basket.”’ It is 
so strong and sound finan- 
cially, onthe job every min- 
ute to give service and meet 
every obligation, that the 
agent or broker doing busi- 
ness with it is care-free so far 
as the company is concerned. 


WRITE TO US. LET’S 
GET ACQUAINTED 


United States Casualty Co. 
EDSON S. LOTT, President 

80 Maiden Lane New York 
Chicago Branch Office 


731 INsuRANCE EXCHANGE 
Charles H. Eldredge, Manager 














NEWS OF COMPENSATION 
DIGEST OF NEW YORK’S LAW 





Kentucky Legislature Has a Dozen 
Bills to Consider and Com- 
bine Into One 





The New York department has pre- 
pared in pamphlet form, for free dis- 
tribution, a digest of the new work- 
men’s compensation law, together with 
a digest of the law authorizing the 
formation of mutual compensation in- 
surance companies. The pamphlet also 
contains an introductory chapter, ex- 
plaining the theory of the compensa- 
tion system as distinguished from the 
old liability system. Regarding this 
pamphlet the department says: 

To those interested in comparing the 
New York law with the laws of other 
states, the salient features will readily 
appear to be as follows: The law applies 
only to so-called hazardous employments 
which are enumerated (quoted from the 
law, in the appendix. Compensation is 
the exclusive remedy of the employe; that 
is, he cannot under any circumstances 
sue his employer for damages, provided 
the employer .s insured. In order to 
make insurance as nearly as possible com- 
pulsory, the employer, if he fails to in- 
sure, is penalized by a fine, and the em- 
ploye is given the alternative of claim- 
ing compensation or of suing for dam- 
ages with the customary common law de- 
fenses removed. The waiting period is 
two weeks. The charges for medical aid 
are put under strict regulation by the 
commission, in order to avoid the exces- 
sive charges which prevail in some states. 
The schedule of payments for disability is 
most generous, not more generous than 
humanity and social justice demand, but 
more generous than the schedules of 
other states. This may temporarily re- 
sult in some slight inequity as between 
states, but the result must eventually be 
the raising of the level of the schedules 
in other states. 


Commission’s Powers 


Perhaps the greatest innovation of the 
law is the provision requiring all adjust- 
ments and settlements to be made through 
the commission; that is, there are to be 
no dealings directly between the em- 
ployer and employe. It is the intention 
of the framers of the law that this work 
should be largely done through deputies. 
Appeals upon matters of law may be 
taken to the appellate division of the su- 
preme court of the third department. A 
penalty is provided for default in pay- 
ment of compensation. } 

Employers may satisfy the require- 
ments regarding insurance in any one of 
three ways: 1. Insuring in the state 
fund. 2. Insuring in any authorized stock 
or mutual company. 3. Furnishing satis- 
factory proof to the commission of finan- 
cial ability to pay. ° 

A commission is created, whose powers 
in general are similar to those usually 
delegated to such bodies, save for its 
sweeping powers in the adjustment and 
payment of claims, as already noticed. 

State Fund Provision 

A state fund is created for the purpose 
of insuring employers; the fund is to be 
administered by the commission. The 
fund is given the following advantages 
over other insurance carriers: It is to 
have its expenses paid by the state for 
three years; an employer who insures in 
the state fund is relieved of all liability. 
In case he insures in a stock or mutual 
company, he is jointly, liable with the 
company. 

Provision is made for the formation by 
employers of associations for accident 
prevention. 

The law authorizing the formation of 
mutual companies does not limit the busi- 
ness of the company to compensation, but 
it may cover common law and statutory 
liability. A minimum of forty employers 
and 2,500 employes is required. Provi- 
sion is made for levying assessments 
and declaring dividends. Full reserves 
are required. Accident prevention is en- 
couraged. No mutual companies from 
other states will be allowed for the first 
three years. 


MANY KENTUCKY BILLS 


No fewer than twelve workmen’s com- 
pensation bills are before the Kentucky 
general assembly this year and the joint 
committee will endeavor to give all parties 
interested a hearing before a final bill is 
introduced. It is announced that the bill 
which the committee will report will con- 
tain the “best features of all the bills.” 

Although it has been suggested that a 
provision of the Kentucky constitution 
may stand in the way of a workmen’s 
compensation law, this provision has been 
considered in drafting bills, and will not 
prevent the passage of one of them. Philip 
S. Tuley, president of the Kentucky Man- 
ufacturers’ & Shippers’ Association, whose 
bill, similar to the New Jersey act, will 
probably receive the strongest backing, 
said that though the constitution prohi- 
bits the limiting of the amount recover- 
able for injuries, this will be taken care 
of by making the compensation system 
optional. Neither will presumptive ac- 


ceptance of the law be provided for, but 





definite acceptance must be indicated in 
order to make it effective. However, the 
bill will eliminate the three usual com- 
mon law defenses, and this is expected 
to make the acceptance of the law by most 
manufacturers a matter of course. It is 
not thought likely that the employes of 
industrial plants will refuse to accept the 
law, in view of the obvious improvement 
7 rece ae which will be brought 
about 

The State Federation of Labor of Ken- 
tucky has announced that it has drafted 
a workmen’s compensation bill providing 
for a state insurance system. A lump 
award of $3,700 in case of the death is 
provided, instead of weekly payments. 
Payments for temporary disability are to 
amount to 66% percent of the weekly 
wage. There is also a compulsory feat- 
ure in the law, which is obviously in con- 
flict with the state constitution prohibit- 
ing definite limitation of recoveries. 


OHIO NEWS 


_ Governor Cox of Ohio did not mention 
insurance, workmen’s compensation or the 
referendum in his proclamation calling 
the legislature into session on Jan. 19, but 
under the new state constitution he can 
bring these or other matters before the 
lawmakers in proclamations issued while 
the legislature is in session. Three weeks 
is the limit set for the session. 

The Ohio industrial commission has 
asked the attorney-general whether coal 
miners living in Ohio, but working in the 
tunnels running into other states are pro- 
tected by the workmen’s compensation 
act. One mine has a tunnel running under 
the Ohio river and into West Virginia. 

e Ohio industrial commission has 
caught up with the work of rating all 








applications for state insurance and the 
auditing department is only about thirty- 
six hours behind. As a result of the rat- 
ings the policies will probably be all is- 
sued before the last of this week and the 
Ohio department will then be up with its 
work. 

The cash receipts of the state board of 
awards up to the closing business hour 
Monday, Jan. 5, were $1,400,000. This 
amount represents the payments of 6,000 
Ohio firms for state liability insurance, 
covers 385,000 employes and represents an 
annual payroll of over $500,000,000. The 


number of firms wihch will carry their 
own compensation insurance, up to the 
same hour, was 174, employing 96,687 per- 


sons and representing an annual payroll 
of $66,804,104. 


TEXAS RATES 


At the hearing on Texas compensation 
rates, held at Austin last week, no con- 
clusions were reached after five days’ dis- 
cussion and adjournment was taken to 
Jan. 14. Stanley L. Otis, manager of the 
Workmen’s Compensation Service Bureau, 
and Homer Mitchell, manager of the Texas 
Employers Insurance Association, pre- 
sented the chief arguments. Mr. Mitchell 
contended that the bureau rates for Texas, 
about 65 percent higher than those of 
Massachusetts, hazard considered, are too 
high and Mr. Otis defended them. 

Mr. Otis contended that even though 
the states had the same laws, difference 
in physical conditions demanded a higher 
rate for Texas because of its size, in- 
volving greater expenses for claims and 
inspections of risks. Making an analysis 
of the two laws, he stated that death 
benefit increased the Texas rates 8% per- 
cent; permanent total disability risk 
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should be 1% percent higher; temporary 
total disability claims called for an in- 
crease of percent; partial disability 
claims called for 4% percent increase; 3 
percent because of specific indemnity; 27 
percent, because of the waiting period be- 
fore claims are allowed being one week 
in Texas and two weeks in Massachusetts. 
The Texas rates secured, according to Mr. 
Otis’ analysis, credit of 5 percent because 
medical aid, hospital service and medicine 
are furnished for one week less than in 
Massachusetts. General conditions draw 
10 percent penalties, which, less the credit, 
would make the rates reasonable and just 
as 65 percent over the Massachusetts 
rates. 

Mr. Mitchell contended that the Massa- 
chusetts rates are too high for Massachu- 
setts, and consequently, with the addi- 
tional hazard due to Texas conditions, 
would make them adequate for Texas. 


Agreement on Texas Rates 

An agreement has been reached on the 
matter of workmen’s compensation insur- 
ance rates in Texas by the acceptance of 
the company rates for ninety days, when 
six months’ experience in Texas and 
eighteen months’ experience in Massachu- 
setts will be available. The meaning of 
the term “adequate raets” can then be de- 
cided upon more accurately so as to de- 
termine whether the assessment the Texas 
employers insurance association is author- 
ized to collect shall be levied or not. 


MICHIGAN CASES 

The Michigan supreme court has been 
asked to decide whether compensation is 
to be paid in the case of an employe in- 
jured or killed in a factory either before 
or after work is finished. The Charles R. 
Sligh Company of Grand Rapids has ap- 
pealed the case of an employe who, when 
running to punch the time clock, collided 
with another workingman and received in- 
juries from which he died. The industrial 
accident board awarded the widow full 
compensation. 

A man doing a small job is not a con- 
tractor, according to the state industrial 
accident board, and the man who fell off 
a flag pole he was painting for the state 
fair association will get compensation. 


WISCONSIN RECORD 

The sum of $396,355 was paid by em- 

loyers of Wisconsin as compensation to 
fnjurea workmen during 1913, according 
to the report of the state industrial com- 
mission. This does not include the sums 
paid for medical aid, which are estimated 
at 60 percent of the compensation benefits. 
From Sept. 1, 1911, when the law went into 
effect, up to Jan. 1, 1914, the total number 
of claims paid was 6,894 and the average 
amount of each claim was $57.72. During 
that time the industrial commission made 
only 156 awards, all other cases being set- 
tled directly between employes and their 
employers or insurers. 


total cost, including claim settlements, of 
only 48 percent of tariff compensation 
rates. The prospectus states that the plan 
is to avoid good risks having to pay the 
losses of bad ones, and also that rates 
of all insurance companies are based on 
a 50 percent expense ratio. 





COMPENSATION NOTES 

The question of whether an employe who 
becomes a beneficiary under the Kansas 
employers’ enn cegy A act loses his right to 
resort to courts is sao in Kansas 
City, Kan. George Thomas, a negro, was 
made permanently blind as the result of 
an accident at the plant of Swift & Co. 
recently. Under the ——_ of the lia- 
bility act, Thomas will receive $6 weekly 
for a term of eight years. He now wishes 
to know whether he will be able to sue 
for damages. Judge Fischer, of the Wy- 
andotte county district court, has taken 
the matter under advisement. 

Firms representing payrolls aggregating 
$10,000,000 had made application to the 
California industrial accident commission 
up to Jan. 3 for insurance under the com- 
pensation law of that state. 

Commissioner W. M. Shehan of Mary- 
land is at work on a workmen’s compensa- 
tion bill to be presented to the present 
legislature of Maryland. It is understood 
the bill rovides for self-insurance or 
company insurance, with the alternative 
of insurance in a state fund, the payment 
of compensation by one of these systems 
being made compulsory. 

In Mississippi a workmen’s compensation 
bill, closely following the New Jersey law, 
has been introduced, in which compensa- 
tion schedules are higher. 


NEGOTIATIONS STILL PENDING 
Missouri Companies’ Merger Plans 


Drag—Missouri Fidelity & Casual- 
ty’s Examination Is Resumed 








Negotiations are still on for a merger 
of the Missouri Fidelity & Casualty of 
Springfield, Mo., with the Southern 
Surety of St. Louis. A new proposition 
has been submitted by the officers of 
the former. W. L. Taylor, president, 
and J. T. McCammon and D. T. Mason, 
attorneys for the Missouri Fidelity & 
Casualty, have been in St. Louis most 
of the time for two weeks in connec- 
tion with the deal. 


Oklahoma City, Jan. 13—(Special)— 
Request has been made of the Okla- 
homa department to assist in the fur- 
ther examination of the Missouri Fi- 
delity & Casualty. An examination was 
recently made by the Missouri, Kansas 
and Oklahoma departments extending 
up to the latter part of November. Now 
the examination is to be extended to 
the first of the year. Assistant Insur- 
ance Commissioner Arthur W. Pettit 
will again represent the Oklahoma de- 
partment. 


SOME NEW JERSEY BILLS 

Bills in the New Jersey legislature re- 
quire the installation of safety appliances 
to prevent lead poisoning, and permit the 
taxation of reasonable fees for medical 
examination and medical testimony as a 
part of the court costs in workmen com- 
pensation cases. 


OBJECTS TO CLASSIFICATION 

On account of the objection made by 
Commissioner BEkern of isconsin to the 
new cigar stores classification the Work- 
men’s Compensation Bureau has with- 
drawn the card and rescinded the rate. 
It is not known here whether any com- 
pany wrote the risk while the rate was in 
force. a oy 4 regarding the matter was 
made by the New York insurance depart- 
ment also. 


Kansas City, Mo., Jan. 14—(Special) 
—Kansas City casualty agents are man- 
ifesting much interest in the reports 
of the proposed merger of the Missouri 
Fidelity & Casualty of Springfield with 
the Southern Surety of St. Louis. Be- 
cause of the poor conditions under 
which liability business in Kansas and 
Missouri has been transacted for some 
time past, few of the companies doing 
business in those states have been able 
to make money. At legitimate rates, 
business has not been available, and 
most of that secured recently has been 
at tariffs which would permit the com- 
panies to make money only by highly 
good fortune. Any change of compa- 
nies which have been operating in Kan- 
sas, therefore, will be watched closely 
by the casualty agents. 


MAKE BOLD ASSERTIONS 
New York, Jan. 14—(Special)—cC. B. 
Squire, T. A. Duffey and R. H. Squire have 
sent out a prospectus for an interinsur- 
ance plan for workmen's compensation 
risks. They propose to write only high 
grade manufacturing risks and figure on a 





Four Dollars per Thousand.— 

Many assured have become accus- 
tomed to pay $5 per $1,000 for acci- 
dent policies. The American Bankers 
Insurance Co., capital $325,000, is 
now issuing full coverage with all 
modern provisions at $4 per $1,000. 
This is an opportunity for local agents 
to secure a company that gives the 
best indemnity at the lowest cost. 
Home office, Cass and Ohio Streets, 
Chicago. 
Four experienced Accident and Health field men are desirous of 
securing information relative to various openings in the Middle West. 
Equipped to fill executive positions, claim positions and agency posi- 
tions. Send information to Western Underwriter or address “3” S-F, 
care The Western Underwriter. 


General Organization Likely 

A. H. McAtee, general agent of the 
United States Casualty at Louisville, 
who is chairman of a conference com- 
mittee which will consider the matter 
of an organization including all of the 
casualty and surety agents, said this 
week that the consolidation of existing 
bodies is practically certain. “While 
our committee has not yet had a meet- 
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pany, General Agents, 2017 Insurance Exchange, Chicago, 
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ing,” he said, “I have canvassed the 
situation rather thoroughly, and I am 
confident that consolidation will be 
brought about.” 

The only objection thus far raised to 
the merger idea has been put forward 
by exclusive surety men, who point out 
that they would not benefit greatly by 
entering into a general body. 


WOULD ENFORCE AGREEMENT 
Epsteen Advises General Agents to 


Retain 5 Percent Differential De- 
spite Company Instructions 











Denver, Colo., Jan. 14—(Special)— 
Commissioner Epsteen, of Colorado, 
has issued the following remarkable 
letter to liability agents in Colorado: 


At the Chicago conference of Dec. 1 
and 2, 1913, it was agreed that the cas- 
ualty companies would allow a differential 
of 5 percent on employers’ liability to 
general agents in the Rocky Mountain 
zone, consisting of the states of Mon- 
tana, Idaho, Wyoming, Utah, New Mex- 
ico and Colorado. 

The wording of the resolution was 
somewhat ambiguous. The spirit of the 
meeting and the verbal agreement left no 
doubt but that the differential would be 
granted 
“A number of the companies have writ- 
ten their general agents in Colorado to 
the effect that they are bound by some 
sort of an agreement in an organization, 
without legal standing, commonly known 
as the Compensation Bureau, to ignore 
the spirit of the Chicago agreement that 
a 5 percent differential would be allowed 
in the Rocky Mountain zone. 

You doubtless realize that if the 5 per- 
cent differential is not given to the gen- 
eral agents on a commission basis, the 
branch offices whose managers are on a 
salaried basis, will have a decided ad- 
vantage, and the business equilibrium 
which now exists in this state will be 
disturbed. 

Owing to the brevity of time at the 
Chicago meeting questions, such as total 
maximum expense, dividends, reserves, 
etc., which were to have been discussed, 
were not even raised. 

These matters will probably come up 
for discussion at an early date. 

In view of the unsettled problems re- 
maining over from the Chicago meeting, 
you are hereby instructed, until further 
notice, to retain the 5 percent differential 
on employers’ liability in making your 
remittance, thus equalizing the condi- 
tions between salaried and commissioned 
agents. Should any difference arise be- 
tween you and your company on this 
point, please refer the matter to this de- 
partment. 





Probable New York Bills 

When the New York legislature goes 
into session again on Jan. 19, it is ex- 
pected that a bill will be presented to 
put the supervision of liability and 
workmen’s compensation rates in the 
insurance department’s hands, as recom- 
mended by Governor Glynn in his mes- 
sage vetoing a former bill of this char- 
acter. Some minor amendments to the 
new workmen’s compensation law are 











also likely to be passed. General re- 
vision of the insurance code of the state 
may come up also. 





Page Quits Committee 

Bertram A. Page, vice-president of 
the Travelers, has resigned as a mem- 
ber of the standing committee of the 
accident and health section of the In- 
ternational Association of Casualty & 
Surety Underwriters. This committee 
is representing the companies in the 
conference on accident insurance which 
opens in New York today. Mr. Page’s 
letter of resignation addressed to Chair- 
man W. C. Potter of the committee is 
as follows: 


“Since the last movement to improve 
the accident contract was inaugurated, so 
much time has been consumed and so lit- 
tle progress made that I do not regard 
the outlook as promising. I am now ad- 
vised of the meeting called for next Thurs- 
day which introduces a new element which 
IT hope will be helpful but which means 
a vast amount more time and effort. 

“T feel as if the Travelers had already 
contributed its full share to these efforts, 
especially when we consider that its 
share in the responsibility for the present 
condition of things is less than that of 
other companies or most of them. I 
therefore wish to resign from the standing 
committee which I hereby do. 

“T hope you and your associates may 
succeed in reaching a result that will be 
acceptable to all the companies.” 





Maryland Agents Organize 
Agents of the Maryland Casualty to 
the number of about 400 have organized 
the Maryland Agents’ Club -to advance 
their interests. William M. Byrne of 
St. Louis was chosen the first presi- 
dent. 





Utah State Association 

The Surety Association of Salt Lake 
City, which was organized in 1908 and 
did a splendid work in putting the 
surety business on a high plane in 
Utah, has recently been merged into 
the Utah Association of Casualty & 
Surety Agents, which is organized on 
broader lines. 

The officers of the new organization 
are: Emil H. Selbach, president; 
George J. Cannon, vice-president; 
William E. McKell, ng yf Harry 
B. Windsor, treasurer; John B. More- 
ton, Wesley E. King, Harry Leonard 
and Thomas W. Sloan, members of the 
executive committee. 


CLAIM MAN ARRESTED 

John F. Whelan, who has been in charge 
of the claim department in the Chicago 
branch office of the United States Cas- 
ualty, was turned over to the police this 
week under a warrant charging him with 
obtaining money from the company on 
fraudulent claims. He had been in charge 
of private detectives for over a week. It 
is charged that he has been making out 
false claims for liability and workmen’s 
compensation losses and paying them 
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KANSAS CITY, MO. 
STATEMENT OF FINANCIAL CONDITION AT THE CLOSE 
OF BUSINESS DEC. 31, 1913. As filed in the office of the 


Superintendent of Insurance of the State of Missouri. 
RESOURCES 


Premiums in Course of Collection 


Notes Receivable (Collateral Security) Special Deposits ).00 
Reiki ad 6a Goes bei $393,944.24 


Commissions due Agents........ 
All other Liabilities, except Surplus and Reserves . 
Reserve for Taxes and Department Fees 


nthésaigcchaieacell $11,988.91 
Special Loss Reserve (other lines). . 


Sense 48,246.57 
eaves 60,807.92 


ADDITIONAL ASSETS—(Non Admitted) 
Accounts Overdue, considered good. .... $ 4,294.57 
Furniture, Fixtures, Supplies, etc. (50% 


s 6s ap aie arlene asl ae $408,488.81 
Personal Accident and Health, Liability, Workmen’s Compensation, Automobile, Burglary ‘and Plate Glass 
ity and Surety Bonds. 
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Missouri Fidelity & Casualty Co. 
Springfield, Missouri 


A Middle West Company writing Fidelity, Surety, Plate Glass, Accident, 
Health, Steam Boiler, Liability ,and Industrial Accident and Health Insurance 


A COMPANY EQUIPPED FOR SERVICE 


AGENTS WANTED FOR UNOCCUPIED TERRITORY 
New and Attractive Policies. Liberal Commissions. Correspondence Solicited 


The Bankers Guarantee and Casualty Co. 


Rockefeller Building CLEVELAND, O. 


.L. TAYLOR, KEITH McCANSB, 
™ Suddoss Sec'y and Treas. 





(Now Organizing) 


If your antecedents will bear inspection we can interest you 





Good territory open for live local agents in parts of Kentucky, Indiana and 
Alabama. Good Commissions; Correspondence Solicited. Health and Accident Insurance 


TRANSYLVANIA 


CASUALTY INSURANCE CO. 


BEN L. BRUNER, President 
EN. CANADA, Gen’l Supt. 612 Paul Jones Bldg. LOUISVILLE, KY 


We Pay You $25.00 a Week 


As long as you live and are totally disabled 
Gither $5,000 or $10,000 for Accidental Death 


ae Costs Business Men $3.00 quarterly Over $300,000 in Benefits Paid Members 
tan an 1 agency in Missouri, Oklahoma, Kansas or Colorado write W. T. GRANT, Secretary 


BUSINESS MEN’S ACCIDENT ASSOCIATION 


KEITH & PERRY BLDG., KANSAS CITY, MISSOURI 
Our Convenient Pay- 


LIFE INSURANCE MEN rose accident ana 


Health Policies Harmonize Perfectly With Your Life Business 


and Increase Your Income. Excellent Openings in Pennsylvania, 
Ohio, Indiana and Kentucky. 


AMERICAN LIABILITY COMPANY 
W.R. SANDERS, Gen’l Mgr. 
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Insurance Companies Protected 


Our new bond covers loss by any act of Fraud, Dishonesty, 
Forgery, Theft, Embezzlement, Wrongful Abstraction or Mis- 
applicaiation on the part of the bonded employee, either 
directly or through connivance with others. It contains 
many new and advantageous features. Write for a copy and 
our special proposition for Insurance Companies. 

Address nearest Agency or 

Soliciting Division 


AMERICAN SURETY COMPANY 


of New York 
100 Broadway . . e . 











New York 








Something New 
Mr. Industrial Man:— 
Our new “Gilt Edge” Accident Policy for fac- 
tory employes, etc., is a “first interview’’ seller— 


provides full coverage—average cost is less than 
EightyCents monthly. Better write today for full particulars. 


UNION LIABILITY COMPANY 


Home Office, 19 So. La SalleSt. Cuicaco, ILLivors 
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with checks .to the imaginary cliamants, 
which checks he himself cashed and the 
roceeds of which he kept. Secretary 
uckett and Superintendent of the Lia- 
bility Department Dorn were in Chicago 
investigating a number of days before a 
warrant was finally sworn out. The total 
amount alleged to have been secured by 
Whelan in this way is said to be $35,000 
or more. 


To Absorb Two Companies 

The Chicago Bonding & Surety 
stockholders met Wednesday for the 
purpose of completing plans for in- 
creasing the company’s capital, and 
providing for its entrance into other 
departments of the casualty business. 
It is stated that two other casualty 
companies, the names of which have 
not been announced, are to be amal- 
gamated with the Chicago Bonding in 
its enlarged form. The formal an- 
nouncement of the absorption of these 
companies will be made as soon as 
their stockholders have passed on the 
plan. 


Wiil Write in Ohio 

The Standard Accident of Detroit has 
announced that it will write compensa- 
tion lines in Ohio, giving the fullest 
coverage permitted by law. Under the 
Ohio system the employer must get 
special permission to carry his own 
risk, and must also file a bond insuring 
payment of the indemnity. The Stand- 
ard will provide the bond and will write 
the policies as soon as its assured are 
given authority to take care of the 
risk through a means other than state 
insurance. 


To Raise Monthly Rates 

Several leading industrial accident 
and health companies are inclined to 
(believe that the dollar a month policy 
has developed such high loss ratios that 
it will be entirely eliminated. Loss 
ratios of 100 to 125 percent on 1913 
business have been reported, and it is 
said that the next meeting of the De- 
troit conference will consider the ques- 
tion of increasing the rate or cutting 
out this class of business altogether. 





Reinsures Accident Business 

The Southwestern Surety of Denison, 
Texas, has reinsured the commercial 
accident and health business of the 
Southwestern Casualty of San Antonio. 
The latter company will hereafter de- 
vote itself to bonding, plate glass and 
other lines. 


To Supplement Compensation 

For about two-thirds regular rates 
the North American Accident will sell 
insurance supplementing compensation. 
It has designed a form of policy which 
is intended to be sold in states where 
compensation laws are in effect. The 
contract covers the assured against ac- 
cidents which are not covered by com- 
pensation. Health insurance is pro- 
vided at the same time. The company 
will use its present forms of accident 
and health policies for this purpose, but 
with a special rider eliminating liabil- 
ity for occupational accidents, which of 
course, would be taken care of by in- 
demnities under the compensation stat- 
utes. Insurance for the first week of 
disability is given to fill the gap be- 
tween wages and compensation. The 
plan was evolved two years ago but 
conditions for this form of insurance 
were not ripe. Workmen did not real- 
ize the necessity for such coverage, the 
field was limited to a few states and 
agents looked on the form as a dis- 
turber of business then on their books. 


AMERICAN’S DAYTON AGENCY 


M. F. Hooven & Son, of Dayton, Ohio, 
formerly representing the Globe Indem- 
nity, have been appointed general agents 
for Dayton and adjoining territory for the 
surety and fidelity line of the American 
Fidelity, succeeding Russ L. Whitney, re- 
signed. 

Hooven & Son have one of the leading 
fire and casualty agencies in Dayton. 


NINE AT FRILL CONFERENCE 
New York, Jan. 14—(Special)—The con- 
ference to be held between five general 
agents of casualty companies and five 
company representatives in New York, on 





Thursday has suffered from too much pub- 
licity, says one of the agents. Only nine 
men are expected to attend, since the res- 
ignation of Mr. Page of the Travelers, and 
the meeting will be unostentatious and 
purely for serious study of conditions sur- 
rouncing the sale of accident and health 
insurance policies. 


HOLDING AGENCY MEETING 
The Prudential Casualty is holding an 
agency meeting at the home office in In- 
dianapolis this week. The sessions began 
Wednesday and will last through Friday. 


CASUALTY NOTES 


Geo. W. Allen has been reelected presi- 
dent of the Seattle Surety Association. 


John G. Smith & Co. have been ap- 
pointed general agents of the Aetna Life 
in Alabama. 

The Massachusetts Bonding has retired 
from- membership in the New York Plate 
Glass Insurance Exchange. 


The London & Lancashire Guarantee & 
Accident has become a member 0 
the Workmen’s Compensation Publicity 
Bureau. 


Talk is heard in New York of the form- 
ation of mutual employers’ liability asso- 
ciations under the new workmen’s com- 
pensation law. 


The Southwestern Surety of Denison has 
reinsured the commercial accident and 
health business of the Southwestern Cas- 
ualty of San Antonio. 


The year 1913 was a prosperous one for 
the Inter-Ocean Life and Casualty and 
showed a nice increase in premium re- 
ceipts over the year 1912. 

Peter J. Kruyer, South Bend, and Isaac 
Strouse, Rockville, newly appointed reve- 
nue collectors at Indianapolis, each have 
to give bond for $200,000. ~ 


The National Life & Accident of Nash- 
ville, Tenn., has applied to the Oklahoma 
department for license to write accident, 
health and industrial insurance. 


So far this year the Illinois Surety has 
doubled every day the business of the 
same dates last year. It is getting some 
large contract bonds from its new agents. 

Sydney Berg, a solicitor in the office of 
Conking, Price & Webb of Chicago, who 
has one of the finest lines of automobile 
insurance in the west, sails this week for 
a European trip. 


J. C. Hanna has resigned his position as 
superintendent of the Health and Acci- 
dent department of The Cleveland Life, to 
become effective Jan. 31. He is undecided 
as to the future. 


The Fidelity & Deosit has signed the 
$50,000 bond of Alexander New, receiver 
for the Missouri, Oklahoma & Gulf Rail- 
road, which is being sued by the Baldwin 
Locomotive Works and the St. Louis Trust 
Company. 

John T. Wagner, manager of the cas- 
ualty department of the Fidelity & De- 
posit in Chicago, has gone to the home 
office this week. Incidentally he expects 
to attend the accident conference in New 
York today. 

The Continental Casualty, by a volun- 
tary concession, has granted to holders of 
industrial policies issued before March 
20, 1913, the most liberal accumulation 
advantages offered in the policies issued 
since that date. 


Thomas L. Farrington of the L. 8S. Jo- 
seph Agency of St. Louis, read a paper on 
“Court Bonds” at the meeting of the St. 
Louis Surety Agents’ Association last 
Tuesday. He is the youngest member of 
the association. 


W. J. McCaffrey, superintendent of the 
liability department of the Globe Indem- 
nity, is on a western trip, to include Chi- 
cago, Minneapolis and Des Moines. This 
is his first visit to these agencies since 
he became connected with the Globe In- 
demnity. 


E. B. McConnell, who recently retired 
from the general agency of the Equitable 
Surety in New York City, has been ap- 
pointed general agent of the Fidelity and 
surety department of the Maryland Cas- 
ualty for Greater New York and surround- 
ing territory. 


The Continental Casualty has an- 
nounced a contest for its railroad, com- 
mercial, industrial and life departments 
during 1914, winners in which will be the 
company’s guests at the San Francisco 
exposition in 1915, with all expenses, up 
to reasonable limits, paid. 

Witherspoon & Co., of Nashville, Tenn., 
have been appointed state agents for the 
New England Casualty, and will write 
bonds, liability, plate glass, burglary and 
health and accident through this com- 
pany. John J. Brady will handle the cas- 
ualty end of the business. 


Logan Bidel, who has been associated 
with Morgan & Co., local agents at Spring- 
field, Ill, representing the Travelers, has 
been appointed special agent in the ac- 
cident and health department of the Chi- 
cago branch office of the Aetna Life and 
Aetna Accident & Liability. 


General Manager E. S. Pettijohn of the 
Northern Casualty has sent a letter to all 
the county treasurers of South Dakota 
explaining changes in the method of. col- 
lecting taxes. The purpose is to prevent 
losses on bonds due to ignorance of the 
officials as to the new requirements. 


M. A. Craig, resident manager of the 
Title, Guaranty & Surety at Buffalo has 
resigned as of Feb. 1. Mr. Craig was 
formerly secretary of the Bankers’ Surety 


of Cleveland and has had many years’ ex- 
perience in surety underwriting, both in 
the field and in an executive capacity. 

Last week the Equitable Surety exe- 
cuted the following bonds at St. Louis: 
$40,000 on behalf of Henry Kortjohn, Jr., 
administrator; $25,000, on behalf of Theo- 
dore Oberhellman, administrator; $11,000 
on behalf of Lida and Zephaniah Mont- 
gomery, co-executors; $10,000 on behalf of 
J. H. Farish, administrator. 


The Detroit branch of the Fidelity & 
Casualty, Benson & Upington, managers, 
has engaged space at the Detroit automo- 
bile show, and will have a representative 
there all the week. It is the first insur- 
ance venture of the kind in Detroit, at 
least, and Mr. Upington has high hope 
that it will prove a big success. 


W. A. Garland, an accountant of Lex- 
ington, Ky., has filed suit there against 
the Casualty Company of America for 
$25,000 damages, defamation of character 
being alleged. He declares that in a let- 
ter sent from the home office in New 
York to Lexington, the integrity and ver- 
acity of Mr. Garland were attacked. 


The first case in the United States 
supreme court attacking the constitution- 
ality of a state compensation law was in- 
stituted Wednesday by the Mountain Tim- 
ber Company of Kalama, Wash. It is con- 
tended that the Washington act denies to 
the state a republican form of government 
and embodies an unreasonable taking of 
property. 

The New Amsterdam Casualty has an- 
nounced the appointment of Upton, But- 
ler & Fishler of Newark, as general agents 
for all branches of its business in Essex, 
Union and Passaic counties, New Jersey. 
The agency is composed of J. K. Upton, 
who until recently was superintentent of 
the metropolitan tepartment of the Ocean, 

R. Butler, who was also connected with 
the Ocean as assistant to Mr. Upton, and 
B. H. Fishler, a well known insurance and 
real estate broker, also a member of the 
New Jersey. legislature. 


CHILDREN UNDER AGE 

The Kentucky court of appeals has re- 
cently confirmed the principle which it an- 
nounced some time ago, that employing 
child labor in violation of law deprives 
the employer of the right to plead the 
usual defenses which are available under 
the common law. In the case of a* coal 
mine which employed a boy under sixteen 
years of age, a verdict of $2,000 in his 
favor as the result of injuries was sus- 
tained in the mine was upheld without 
analysis of the causes leading to the ac- 
cident, because b nny | was submitted that 
the aad was under the legal age for such 
work. 





Motor Insurance News 











Detroit Chief Talks 

Because of the numerous automobile 
thefts in Detroit, Police Commissioner 
Gillespie of that city wants to make 
theft insurance of motor cars a viola- 
tion of police ordinances, and also sug- 
gests that an ordinance be passed 
compelling owners to lock cars left on 
the street. He says owners of old cars 
have formed the habit of inviting thefts, 
in hope that some joyrider will make 
it possible for him to get a rebuilt or 
new car from the insurance company. 
One owner went so far as to report 
the theft of his car in these words: 
“My car has been stolen, but you 
reedn’t hurry about recovering it.” 
One local agent suggests that possibly 
the companies should have a lock war- 
ranty clause in the theft paragraph of 
the policy, or should charge higher 
theft rates on old cars than on new. 


SOME LIVEWIRE ADVERTISING 

The Pyrene Company of Dayton, Ohio, 
is doing some livewire advertising of the 
fact that insurance companies grant a 15 
percent reduction in the fire portion 
of the premium where a Pyrene extin- 
guisher is carried on the car. It has. pre- 
pared copies of the fire extinguisher war- 
ranty clause headed, “Pyrene Fire Ex- 
tinguisher Reduced Rate Clause,” and 
bearing at the side a picture of an extin- 
guisher. Three copies on a perforated 
sheet, one for the policy, one for the 
daily report and one for the company’s 
records, are being sent broadcast to au- 
tomobile owners. 


CONFERENCE ANNUAL MEETING 

The annual meeting of the Western 
Automobile Conference will be held Jan. 
23 at 10:30 in the morning. Officers will 
be elected for the coming year. 


AFTER GOTHAM’S FUGITIVES 

To overcome the activities of profes- 
sional firebugs driven from New York 
City by the activities of the 
New York state fire marshal, Thomas J. 
Ahern, will ask that a law be enacted 
creating a legal bureau for the investiga- 
tion and prosecution of arson cases. 











Don’t try to teach people your way of 
thinking; you'll lose your originality. 


ASSURED’S IS IMPAIRED 


(CONTINUED FROM PAGE 1) 


partment, the money was not actually 
paid. t will be noticed that this trans- 
action occurred on June 28, 1913, several 
months prior to the appointment of the 
present insurance superintendent. 
No Book Becord of Claims 

In attempting to get accurate inform- 
ation relative to the losses, the examiners 
state, “In our efforts to Lonel 4 the settle- 
ment of losses entered upon its books as 
paid during the year 1913, we were unable 
in many instances to obtain the claim pa- 
pers or other evidence of settlements ex- 
cept such as were shown by check, and in 
many instances the check did not show 
that the check was in settlement of loss, 
although ‘charged under the head of “losses 
paid.” No book record is kept of the 
claims presented for losses under its poli- 
cies, all papers regarding claims are said 
to be kept in envelopes, but are not num- 
bered and are not kept in any particular 
place in the office, and our efforts to locate 
all claim papers resulted in our being com- 
pelled to accept such papers as were 
handed us by the persident of the com- 
pany.” 

Unpaid Losses Underestimated 
The estimate of losses now remaining 
unsettled, given to the examiners by Percy 
B. Sullivan, president of the company, is 
$4,600. The report states that a number of 
letters were sent to persons throughout 
the state, known to have sustained losses, 
and from the letters of those answering 
up to the time of the making of the report, 
$15,000 is considered a low figure for this 
item. 

Annual Statement of Dec. 31, 1912 

The report further charges that the 
annual statement filed with the depart- 
ment on Dec. 31, 1912, shows “Cash in 
bank, $17,808.73"; that $4,000 of this 
amount was in the Commercial Bank of 
Rantoul, and $4,000 in the Citizens Bank 
of Tolono, but there is nothing in the 
books of the company that shows that this 


money belongs to the company. The de- 
posits were made by Percy B. Sullivan, 
president of the company, and it was his 


own money; that on Dec. 30, 1912, the sum 
of $1,500 was deposited in each of these 
banks, thus enabling this amount to be 
included in the annual statement; but that 
on Jan. 1, 1913, being the day following 
the making of the annual statement, the 
two deposits of $1,500*were withdrawn 
these banks, and on Dec. 10, 1913, during 
the progress of this examination, the re- 
maining $2.500 was withdrawn from the 
Commercial Bank at Rantoul. 


Percy’s Note as Assets 


In this annual statement, there appears 
as assets, “Bills Receivable, $15,793.28”; 
this amount cannot be verified from the 
books of the company, but Percy B. Sulli- 
van, president, states that $10,000 of this 
amount was his personal note, listed as 
“Bills receivable”, and that it was with- 
drawn subsequent to the making of the 
annual statement. Mr. Sullivan claimed 
that this $10,000 was for premiums on 
business he intended to write in the 
future, and was an asset of the company. 

There also appears an item, “Unpaid 
losses, $4,170,” but no records could be 
found showing of what these losses con- 
sisted. Upon examination of the dis- 
bursement records, it was ascertained 
that the company had actually paid $10,- 
839.56 during the year 1913 for losses re- 
ported but unpaid on Dec. 31, 1912, and 
there are still a number of unpaid losses 
that were pending on this date which 
have not yet been paid. 


Statement was Palsified 


In this annual statement, the company 
set forth that it had a surplus of $20,- 
228.98, while as a matter of fact it did 
not have any surplus, but, on the contrary, 
there was an impairment of its cash as- 
sets of approximately $23,000, showing 
that this item of the annual statement 
was falsified to the extent of $43,288.98. 

The report recites, “In the annual state- 
ment filed with the department on Dec. 31, 
1912, items have been included, being year 
end transactions, in the assets under the 
head of ‘Balances in banks’, similar to the 
item of June 28, 1913, described by Mr. 
Sullivan as advances for premiums to be 
written by him, and was calculated to de- 
ceive the department as to the true con- 
dition of the company.” 

Previous Annual Statements 

On Dec. 31, 1910, $6,500 was deposited in 
the Citizens National Bank of Decatur; on 
Dec. 31, 1911, two deposits of $2,500 each 
were also made with this bank. These 
items were subsequently. withdrawn from 
the bank, but not made a matter of record 
in the disbursement books. On Dec. 31, 
1912, a deposit of $2,500 was made in the 
Citizens National Bank of Decatur, and on 
Jan. 8, 1913, a check for this amount pay- 
able to William McGinley, was cashed 
without his endorsement, and it is impos- 
sible to learn to whom the money was 
paid, athough it is charged under the 
head of “Losses paid’; there being no 
other record of this payment. 

Percy’s Reserve System ;. 

Under the head of “Return premiums, 
the report shows that it was the practice 
of the company under a policy written for 
at a term of five years, where the pre- 
mium would be $100, $90 would be charged 
off on the books of the company as earned 
the first year, and $2.50 for each of the 
succeeding four years, thus by cancelling 
the policy after the first year, the amount 





of premiums to be returned is practically 


aebes @& & wm og Mot 


Sea =e Ome Oe me ot oe 


~~ 6 oy Oo ee eee OO ee 


A ~ er Ome pw 


wD) 








a ee 


ww 


oe" Oe eOtiawi wes 


i- 





January 15, 1914. 





THE WESTERN 


UNDERWRITER. 


27 








negligible. A samplé of the rider at- 
tached to the policy is given in the report, 
which shows a policy written for a term 
of three years for $16, the first year’s 
premium being $14, the second and third 
being $1 each. 

Upon a final recapitulation of the con- 
dition of the company at the close of busi- 
ness Nov. 31, 1913, the report shows that 
there is an impairment of $87,633.46 of the 
resources of the company. In this regard 
the report states that as such impairment 
is in excess of the 25 percent of the rein- 
surance reserve required to be maintained, 
it will require the members to be assessed 
for the full amount of this impairment, 
to make good the reinsurance reserve, and 
to pay losses and expenses incurred. 

Contingent Liability Called Assets 

The report severely criticizes several 
provisions in the policy. One provision 
creates a contingent liability against the 
member of five times the amount of his 
premium, this amount has been advertised 
as assets, and this advertisement has the 
effect of deceiving the public as to the 
true condition of the company. The ex- 
aminers state that if it is a contingent 
liability existing against the members, it 
cannot be treated or advertised as an as- 
set, and reference is made to the statute 
of the state of Illinois expressly prohibit- 
ing such advertisements. 

Percy’s Ingenious Policy 

The policy also provides that while the 
insurance is written at a premium of 25 
percent less than the fixed board rates, yet 
in the event of loss, the amount payable 
under the policy is the proportion of the 
face of the policy that the premium ac- 
tually paid bears to the prevailing board 
rates; hence while the premium is lower, 
the amount of loss is scaled proportion- 
ately, and the policyholder not only gets 
no benefit from this reduced premium, but 
finds himself without protection for the 
amount he desired. 

Another provision criticized is one pro- 
viding that in case of loss, two persons 
shall be appointed, one by the insured 
and one by the company, and if the two 
persons fail to select a competent and 
disinterested umpire within two days, said 
umpire shall be appointed by the president 
of the company, and the award in writing 
of any two shall determine the amount 
of loss; thus giving the company entire 
control of this matter. 

Stringing Out Loss Payments 

Complaints and letters in the files of 
the company show that it is the practice 
and custom of the company to delay and 
string out the payment of losses to a pe- 
riod beyond the six months period in which 
suit may be brought, under the provisions 
of the policy, and after this time has 
expired, then this clause in the policy is 
set up as a defense to the payment of 
the claim. 

The report recites “that the members of 
the company apparently have no voice in 
the management of its policies, although 
it is a mutual company.” No annual meet- 
ing of the policyholders has been held 
since Jan. 4, 1910, at which time the offi- 
cers and directors were elected. Mr. Sul- 
livan states that the by-laws do not spe- 
cifically require that annual meetings shall 
be held, and that the board of directors 
perpetuate themselves in office until they 
call another election. 

Year-End Transactions 

The report, in concluding, states, “that 
the statements filed with the insurance de- 
partment include in its assets, items not 
properly belonging to the company, but 
advanced at the close of the year appar- 
ently for the purpose of deceiving the de- 
partment and the public, and that a cor- 
rect statement of its known liabilities 
has not been made to the department,” 
and “that its members apparently do not 
receive prompt and just treatment in the 
adjustment and settlement of claims aris- 
ing under its policy contracts.” 


It is reported that Superintendent R. 
M. Potts will bring suit at Decatur to 
have the company wound up on the 
ground that it has not kept the records 
tequired by law and that the members 
of the mutual organization had no 
Voice in its affairs. It is not claimed 
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that the company is insolvent under 
the Illinois laws governing mutuals. 
The state’s attorney at Decatur has 
begun proceedings against President 
Percy B. Sullivan on the ground of 
alleged perjury in swearing to the last 
annual report filed with the department. 





INDIANAPOLIS BOARD MEETING 


Old Officers Reelected and Successful 
Year Celebrated With Big Informal 
Banquet Monday Night 


Indianapolis, Ind., Jan. 14—(Special) 
—Officers of the Indianapolis Fire In- 
surance Agents Association of last year 
were so efficient that they were unani- 


mously reelected at the annual meeting | 


in the Severin hotel last night. The 
officers are: 

Wm. F. Wocher, president; Obie J. 
Smith, vice-president; Edwin fF. Hill, 
treasurer. 


The secretary is to be appointed later. 
John A, Milner and Albert E. Uhl were re- 
elected to the executive board, which has 
six members, two retiring yearly. 

Fifty of the seventy-six members of 
the association were present at the busi- 
ness meeting from seven to eight o'clock. 


Reports showed the association has had | 


the busiest and best year in its history. 
The executive board, which practically 
does all the work, held fifty-one meetings. 
nears all grievances and has been kept 
usy, 
harmonious years the association has 
had. The board will probably be in- 
creased to nine members at the February 


meeting of the association, so as to repre- | 
sent more fully the membership and do | 


away with any criticism that much power 
is placed in the hands of a few members. 
The president and vice-president are ex- 
officio members of the board. The secre- 
tary’s and treasurer’s reports showed the 
association has seventy-six members and 
over $13,000 in its surplus fund. 

A banquet followed the meeting from 
eight to eleven o’clock. It was informal 
and President Wocher, as toastmaster, 
called on many for offhand talks. Among 
them were William M. Fogarty, Captain 


Frank §, Clark, Theodore Stein, Jr., Jacob | 


Buennagel, J. R. Welch, D. A. Coulter, E. 
H. Forey. W. H. Stevens, president of 
the Agricultural Fire, had time before tak- 
ing a train to say a few words of greet- 
ing and to compliment the association on 
its large membership and its accomplish- 
ments. Frank G. Herman, state agent, ac- 
companied Mr. Stevens to the meeting. 
Ww. Curran, superintendent of the 
new salvage corps, was another guest. He 
would not say he is going to have the 
best corps in the country, but it was easy 
to assure his auditors it would be one of 
the best. One of the entertaining features 
of the speech making was the confession 
of some of the insurgents, as they called 
themselves, that they had been before the 
executive board so often that they had 
came to act as if they were members of 
it. They promised, however, to insurge no 
more. Others admitted they had found 


| the executive board would stand no mon- 


keying and that it was “toe the mark or 
get out.” As usual, there was criticism 
of some companies that either do not be- 
long to the association, or if they do, do 
not give the moral and financial support 
generally accorded and which is necessary 
to enable agents to do their best work for 
the companies... The great majority of 
companies represented, however, are 
quick to respond to complaints of rebat- 
ing, or rate cutting by their field force. 
Mixed agencies are still a problem, but 
this and other problems are being satis- 
factorily solved. The reports showed, all 
told, it has been much the best year the 
association has experienced since its re- 
organization ten years ago. The occasion 


though this was one of the most | 


last night was called a tin wedding anni- 
versary. 


SALEM, 





ILL. IS INSPECTED 
Illinois State Fire Prevention Associa- 
tion and Fire Marshal’s Deputies 

Get Cordial Welcome 


Salem, IIll., Jan. 14—(Special)—Nine- 
teen members of the Illinois State Fire 
Prevention Association and six repre- 
sentatives of the state fire marshal'‘s 
department today made an inspection 
of this city. Dan T. Smith, of the Mil- 
waukee Mechanics, was in charge. 

One hundred and forty-five inspec- 
tions were made. At a meeting held in 
the evening in charge of the Commer- 
cial Club, a short address was made by 
C. L. Mackin, its president. Dan T. 
| Smith spoke of the objects of the as- 
| sociation. He was followed by a talk 
|on electrical defects. by William S. 
| Boyd, electrical expert of the Western 

Union. A. T. Ranus, of the New York 
| Underwriters, gave the principal ad- 
| dress of the evening on fire prevention. 
| Deputy State Fire Marshal W. S. 
Hoopes, spoke of the object and work 
of his department. The meeting was 
very satisfactory and many of the de- 
fects found were corrected at once. 








Banker-Agents Bankrupt 


Another firm of private bankers in 
Illinois engaged in the local insurance 
business has gone bankrupt. John E. 
Hartenbower and George D. Hilde- 
brandt, of Tonica, Ill., proprietors of 
the Tonica Exchange Bank, were de- 
clared insolvent in federal court at 
Chicago Wednesday. The liabilities are 
$143,000, and the amount of assets is 
unknown. Proceedings in bankruptcy 
were brought Nov. 17 and on this point 
Judge Carpenter addressed the at- 
torneys in the case as follows: 

The situation is clear in the mind of 
the court. Messrs. Hartenbower and 
Hildebrandt at the time of the filing of 
the first petition knew that the bank was 
insolvent. They wanted the petition filed. 
At the same time, the petition having 
been filed, they were afraid to admit 
their insolvency because of certain state 
laws which are directed at bank officers 
who may accept deposits when the bank is 
in an insolvent condition. Therefore, they 


had to deny their insolvency after first 
admitting it. 





Fight in Fire Mutual 


Topeka, Kans., Jan. 14—(Special)— 
The regular annual meeting of policy- 
holders of the Alliance Cooperative 
Fire was stormy and at times physical 
violence seemed imminent. It was 
followed immediately by a meeting of 
dissatisfied policyholders who voted to 
depose President W. B. Gasche. 


Cc. B. Harmon was chosen president 
when the new directorate, which it is 
claimed is illegal, met this morning. Har- 
mon has been trying to make trouble for 
some time, Mr. Gasche says, and took ad- 
vantage of Gasche’s absence in the east 
on account of the death of his mother. 
When an adjournment was taken yester- 
day, nobody questioned the vote, and the 
hour for another meeting was fixed at 9 
o’clock this morning. Disregarding that 





the dissatisfied policyholders met and not 
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Sprinklered Risks 


Local agents and brokers in coming in contact with their clients 
often find it necessary to get in touch with some office that main- 
tains an expert service for advising the assured concerning the 
equipping of their risks with automatic sprinklers. We have an en- 
gineering, inspection, and underwriting service of this character, 
which we offer free to all agents and brokers that desire the co- 
This service can be applied to any section 
of the country. We can secure the highest standard and get the 


‘“*The Agency with the Expert Sprinkler Service’’ 


FRED S. JAMES & CO. 


CHICAGO 











only filled five places on the board of di- 
rectors where terms had expired, but for 
one excuse or another, declared three 
other places vacant and filled them, gain- 
ing a bare control of the board. This 
morning those policyholders who had no 
part in the rump meeting went ahead and 
elected directors, and the directors this 
afternoon reelected Mr. Gasche as presi- 
dent, and Miss Eva Elston as secretary. 
Gasche remained in charge of the office 
tonight, and had two new Yale locks 
placed on the doors to prevent intrusion. 
He is backed by a majority of the policy- 
holders and will fight it out, he says. 





Ohio Federation Banquet 

Cleveland, O., Jan. 14—(Special)— 
Members of the Insurance Federation 
of Ohio and other insurance men in 
Cleveland and surrounding territory 
will banquet at the Hollenden Hotel 
on the evening of Jan. 29. The speak- 
ers will be Superintendent E. H. 
Moore and George Snyder of the 
Cleveland Athletic Club. This is in- 
tended as a get together affair when 
the purpose of the club will be ex- 
plained and matters will be talked over. 
The committee in charge of meeting 
consists of E. W. Davis, Lee Elliott, 
J. M. Mackintosh and Thomas Russell. 





Board’s Sixtieth Birthday 

Louisville, Ky., Jan. 14—(Special)— 
The sixtieth anniversary of the organi- 
zation of the Louisville Board of Fire 
Underwriters will be celebrated Feb. 
14 at a dinner at the Seelbach Hotel, 
according to a decision made at the 
annual meeting today. All of the old 
officers were reelected. 





To Harmonize Schedules 

The Eastern Union announces the 
appointment of A. E. Larter and W. 
S. Lemmon to collect the rating sched- 
ules of the different large cities in its 
territory for comparison. An effort 
will be made to harmonize their points 
of difference. 





GIVES UP BRANCH OFFICE 


The Boston agency of the Home has 
been transferred to Gilmour & Collidge, 
Vice-President Ludlum and _ Secretary 
Moore being in Boston for that purpose 
Tuesday. The Home previously main- 
tained a branch office in Boston, and its 
staff goes with the agency firm. 
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F. R. Ormsby, Pres. 


Industrial Fire 


I. S. Myers, Treas. 


Joseph Winum, Secy. 


Insurance Co. 


AKRON, OHIO 


Cash Capital 


$100,000 


An Ohio company writing disisil through Ohio 


agents. 
an Ohio company? 
AGENTS 


Address, 


Farm Department. 


Why not represent 


WANTED 


W. E. LANDERS, General Manager 





Richland Mutual Insurance Company 





MANSFIELD, OHIO 





Incorporated 1850 


TOTAL ASSETS 
A. C. CUMMINS, President 


BUSINESS CONFINED TO OHIO 


$2,446,497.63 
R. SMITH, Secretary 





The Central Manufacturers’ 


VAN WERT, OHIO 


Mutual Insurance Company 


ORGANIZED 1876 





Cash Assets—$598, 120.70 


Cash Surplus—$3 61,864.11 





H. V. OLNEY, President 


C. A. L. PURMORT, Secretary 





KNOX COUNTY MUTUAL INS. CO. 


MT. VERNCN, 


NET CASH SURPLUS $178,760.23 
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W. A. BOUNDS, President 


H. H. GREER, Secretary 
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to the 


State of ‘Gee 


Ohio 
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business 

this Com- 
pany has 
never con- 
tested a loss 


Daywton, Oe 





Dayton Mutual Fire 
Insurance Co.,°Gni0" 


B. C,. COLEMAN, Seoy. 
Assets Jan. 1, 1913, $134,429.77 


Conservative and Careful Management 


AGENTS WANTED 


Address Home Office. 


25% Flat 


Columbiana County 
Mutual Fire Ins. Co. 


Lisbon, O 
? 1837 
Wm. M. Hostetter, Sec. and Treas. 


Ohio's oldest company doing a genefal 
business. 


Our contracts have been good for three- 
fourths of a century and are still good. 








—All Annual Business 


Why worry about Union-Bureau or mixed agency matters? 


Devote your time to Live Stock Insurance. 


crowded with competition. 


This field is not 


Agents Wanted Everywhere 


in Ohio, 


Indiana, Illinois, Michigan, Missouri, Tennessee, 


Maryland and New Jersey. Address 
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ORGANIZED 1853 Surplus $589,603.10 


LOSSES PAID $10,230,226 
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EDWARD HEER, Secretary 


GERMANIA 


Assets $1,153,949.82 
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INCORPORATED 1840 








WESTERN) bre asvrance coups 

NEW YORK 
Insurance Company ORGANIZED tase 

of Pittsburgh | Cash Capital, »1,000,000.00 

ts, - - $7 ,213,762.27 

FIRE AND TORNADO Net Surplus gc, - SOIB.B148 

urplus for Policy “id 
at POLIGY HOLDERS, 260, 704.20| Holders, - - - $3,613,814.88 


ASSETS - 
LOSSES PAID TO DATE : 


966,033 51 
a 00 





HEAD OFFICE 
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"The Columbian National 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 


Jonn G. Ewra, President P.J.Brapr, Vice-Pres. M. W. Weusu, Secy.& Treas 
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EDWARD BLIVEN, Managing Underwriter 
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OF MILWAUKEE, WIS. INSURANCE 
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USE DISABILITY CLAUSE 


MANY COMPANIES ADOPT IT 





Union Central Life Is Now Consider- 
ing Joining the Procession After 
Its Agents’ Meeting 





There is no doubt but that the total 
disability clause is gaining ground and 
that a number of the most conserva- 
tive and older life companies are se- 
riously considering its adoption. The 
action of the Penn Mutual in adopting 
the clause last month is perhaps the 
most important step towards its gen- 
eral adoption that was made last year. 
No longer ago than May of last year 
the company issued a circular letter to 
agents which was decidedly against the 
proposition. This circular was read 
as one of the arguments against dis- 
ability insurance before the recent Life 
Presidents Association in New York. 

Had Change of Heart 

Among other things this circular 
said: “The agents’ labors, which tem- 
porarily may be lightened by the catch- 
penny device, will be intensified; con- 
ciliation, explanation, refutation and 
justification will occupy his time and 
employ his best powers, withdrawing 
them fromthe vital work of inducing 
men to gather substance rather than 
shadow. In many circles where the 
doubtful merit of disability clauses is 
disc ssed it is spoken of as “instabil- 
ity” insurance, presumably because in 
their view the companies that under- 
take it are exposed to hazards which 
may render doubtful their permanence 
and capacity to discharge their true 
function. The end is not yet. There 
still prevails a worthy ambition widely 
to diffuse life insurance. New means 
for that purpose are sought. It may be 
that like the semi-tontine or deferred 
dividend system, which greatly extend- 
ed life insurance because of its appeal 
to the speculative instinct, the disabil- 
ity features will generally be adopted 
and run their course of meager utility 
only to go into the discard. Let us 
hope that if so they shall not imperil 
the stability of the good name of life 
insurance.” 

Evidently the Penn Mutual has ex- 
Perienced a change of heart since this 
was written, as it decided to adopt the 
disability clause last month. 

Union Central Considering It 
_ Another conservative company that 
is at least considering the matter is the 
Union Central of Cincinnati. President 
Clark at the recent agency meeting 
agreed to take up the matter and an- 
nounce the company’s decision in the 

(CONTINUED ON PAGE 15) 
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Kansas City Life Insurance Company 


Annual Statement December 31, 1913. 


See es eer Os BN. ie cic atawk os acces Gh en00 2 


INCOME. 

Premiums—New business ...............eee0005 $ 636,714.10 
SoG UE wcw bees soecsash ootenads sees 1,176,065.33 
TE ECE TODS o.. 0's 5 oo cinp cs vceden sees $1,812,779.43 

Interest and miscellaneous income .............. 308,095.62 
NL re Foi denne de ese ecuhusawbh aes dean 

DISBURSEMENTS. 

ES Pere: erry reer eee $ 166,195.04 

I a vcs 50 668 eae aioe e000 conse 95,660.55 

Dividends and surrender values................. 275,434.62 
Total onill petitybolders ...... ccc cccscccscees $ 537,290.21 

Salaries, all officers and home office employes.... 56,334.39 

Medical examinations and inspections ........... 68,015.23 

Taxes and insurance department fees ........... ’ 30,842.78 

Commissions, new business and renewals ........ 564,252.15 

Rent, advertising, postage, printing, supplies, fur- 
niture, legal, branch office and miscellaneous 
PENNE Fes sa dwrdrceccssecccerebsds.upeceoees 105,808.30 
Total disbursements ............... ie a Lae A wikia 

Balance 


Ce 


LEDGER ASSETS. 
First mortgage real estate loans ................. $2,872,270.37 
Loans to policyholders 


Ca G00 0000 60440048 26608 00% 504,023.18 
DOUEEE DENG BORED nw 0 oo 600s snctvesccsseen 54,974.96 
SE Leet ake ead ss beer suet aereebaen ose aace 34,760.00 
Cash and certificates of deposit ................ 294,467.86 
Agents’ Balances and bills receivable ............ 79,735.62 
Due from other companies for reinsurance ...... 173.93 

pe er reer ee 

OTHER ASSETS. 

Due from other companies for claims on policies 

of this company reinsured ...........++-+++: 
Accrued interest on investments ...........+.+++- 
Net premiums in course collection and deferred.. 

Pe PTET tT eee re re 

DEDUCT 

EN iia 6 ireihs cic tie nbumiend so oNs gees a> $ 82,016.21 
i ED isan Vea seas aa dees Foun onne ove 1,378.69 
Policy loans, deferred and uncollected premiums 

Be NE IND: 6 oc 0s dhe otep bec ccneeuees 13,740.52 

Rd Sebel Cian downey due kb ds00k an eden 

Pe EE oa as ak) 84s debe enadean ress 

LIABILITIES 

Net legal reserve ..........sssececescsccsescsecs 
Reported and unpaid death claims ............... 
Premiums and interest paid in advance .......... 
i I on og 552.68 bedded os cose ese nc 
Se EE EE ED no 00-0, 4054 6 4p 0's 00.00 ou cede 
Paid-up capital ........ oes cecccececcscccccesesg 100,000.00 
Surplus assigned for annual and deferred policy 

EE otek ein ob ba was badeneoctilaccbans $ 369,659.88 


Unassigned surplus : 
Total admitted surplus assets to protect 
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Deposited with State of Missouri to secure 
EIN ay 0 6. u.504. sine dlen veel os ods $ 3,003,646.37 
Ry ND EE Sic sched ass tekand cob oh sd ude od 19,530,553.00 
eS FPO TT EE TT Fee CT re 54,061,305.33 





Every policy issued is registered and secured by deposit 
reserve thereon with the State of Missouri. 


226,730.23 


. $3,082,073.93 


2,120,875.05 
$5,202,948.98 


$1,362,543.06 
$3,840,405.92 


$3,840,405.92 


$ 5,000.00 
60,373.07 
135,563.00 


$4,041,341.99 


97,135.42 


$3,944,206.57 





$3,173,807.00 
28,947.00 
15,708.50 
7,353.96 
22,000.00 


696,390.11 
$3,944,206.57 


of the legal 


This SUCCESSFUL WESTERN COMPANY pays liberal commis- 
sions to its field representatives and has splendid opportunities for good 
men. Makes no advances and can thus afford to pay to producing agents the 


maximum commission. 
Fred W. Fleming, 
Vice-President and Secretary 


J. B. Reynolds, 


President. 
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Companies Announcing Accomplish- 
ments of Last Year—Some 
Slower Than Usual 





Some of the companies, including a 
number of the larger ones, are slower 
than usual in making announcements 
of records established for the year 
1913. Some slipped behind their big 
figures of 1912, while the present con- 
ditions of the market are making the 
process of compiling annual statements 
slower than ordinary. Below are given 
the latest returns: 

> . . 

The annual statement of the Kansas 
City Life is now out showing a pre- 
mium income of $1,812,779, and total in- 
come of $2,120,875. It paid policyhold- 
ers $537,290. Its commissions on new 
business and renewals were $564,252 
and its total disbursements $1,362,543. 
Its admitted assets are $3,944,207, its 
assigned surplus for dividends $369,660 
and its unassigned surplus $226,730. 
With its capital of $100,000, its total 
policyholders’ surplus is $696,390. Last 
year the company’s new business 
amounted to $19,530,553, and its busi- 
ness in force is $54,061,305. It has de- 
posited with the state for security of 
policyholders over $3,000,000. The com- 
pany is one of the live wires in the 
west and exceedingly well managed. It 
is noted for its team work among its 
agents in conjunction with the home 
office. The company is growing every 
year along right lines. 

The net increase of outstanding in- 
surance is nearly $12,000,000, and this 
expansion was made in granger states 
where the terrible drouths of last sum- 
mer practically destroyed the entire 
crop. The company increased its as- 
sets $787,544.63, and its surplus over 
$200,000, of which $150,000 was for- 
mally assigned to policyholders for fu- 
ture dividends, $25,000 to unassigned 
surplus, and the balance reserved for 
taxes and departmental fees during 
1914, 

The company paid the expenses of 
securing nearly $20,000,000 new busi- 
ness, creating necessary initial reserves 
thereon of approximately $150,000, and 
concurrently therewith earned over 
$200,000 net surplus. 

Its guaranty fund deposited with the 
state of Missouri to secure policyhold- 
ers, is $400,000 in excess of the re- 
quirements of law. During the past 
nine years its mortality has averaged 
less than 50 percent, but during 19) 
the death claims were $3.07 per $1,000 
of insurance in force at the end of the 
year, or 39 percent of the expected 
mortality. Its interest was $41,786 
more than the total death claims paid. 

*_ * * 

Dec. 31, 1913, figures of the Minne- 
sota Mutual Life show new paid busi- 
ness for the year of $4,295,478, which 
is $843,448 more than was written in 
1912; insurance in force of $23,116,511, 
a gain of $1,756,022; total surplus of 
$443,679, a gain of $105,708; admitted 
assets of $4,023,141, a gain of $306,991; 
policy reserves of $3,486,990, a gain 
of $186,872. The unassigned surplus 

(CONTINUED ON PAGE 10) 
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GATHER AT KANSAS CITY 


ILLINOIS LIFE CLANS RALLY 





Southwestern Department Forces Hold 
a Convention—Work for Year Is 
Reviewed and Prizes Given 





(PROM A STAFF CORRESPONDENT) 

Kansas City, Jan. 10—The twelfth 
annual convention of the “Southwest- 
ern Department” agency force of the 
Illinois Life was held here Jan, 9-10. 
This agency is in charge of William B. 
Davis & Son, general agents of the 
company for Missouri and Kansas, and 
the company, through this agency, is 
represented by as high grade a body of 
men as can be found anywhere in the 
country. Every man has the appear- 
ance of being especially and carefully 
selected and best fitted to represent 
the company in his community. The 
agency numbers among its ranks sev- 
eral who are also leaders in local af- 
fairs in their home towns. 

Home Office Men Present 

There were about twenty-five pres- 
ent. The attendance measured 100 
percent at all sessions of the meeting, 
and the interest was lively. The 
home office was represented by R. W. 
Stevens, vice-president of the company, 
and Karl B. Korrady, assistant mana- 
wer of agencies, men who are close to 
and have the good will and friendly 
feeling of the agency force, individu- 
ally and as a body. An outsider at- 
tending the meeting would find it diffi- 
cult to distinguish between these men | 
and the agent who spreads the gospel 
of life insurance throughout the field. 
They are close to earth and. work 
shoulder to shoulder with the agent in 
carrying the banner of the company 
to the fore. ~ 

FP. W. Potter a Speaker 

From Illinois also came the princi- 
pal speaker of the meeting, Fred W. 
Potter, ex-insurance commissioner of 
that state and ex-president oi the Na- 
tional Convention of Insurance Com- 
missioners. Mr. Potter’s talk was the 
big feature of the gathering. It was 
the topic of conversation and favorable 
comment by all the agents, who repeat- 
edly referred to it in discussing the 
convention. 

The entertainment 
splendid and democratic. There were 
no furbelows or formalities. Everyone 
felt at home and the friendliness was 
spontaneous and not simply “company 
manners.” Col. A. C. Johnson, the 
Oklahoma general agent of the com- 
pany, was a visitor and he brought with 
him L. D. Marr, who is prominent in | 
public and banking circles in Oklaho- | 
ma. Both are from Tulsa and their | 
offices adjoin. Mr. Marr is of the | 
world-builder type, a policyholder and | 
strong supporter of the company in his | 
section. Both these gentlemen ad- 
dressed the meeting and were listened 
to with marked interest. 

Prizes Are Given 

One of the pleasing parts of the final | 
session on Saturday was the presenta- 
tion of the annual prizes for best work 
done in 1913. M,. E. Dark and S. A. 
Stone divided first prize and each re- | 
ceived a fine oriental rug. Judge J. W. 
Griggs received a silver vegetable dish. 
His record on persistency of business 
for the previous year was close to per- | 
fect. Mr. Scott also received a silver 
vegetable dish. His is an ample share 
and he deserves it. R. B. Daniel took 
fifth prize, $50 in gold. A committee 
was appointed by the chair to send tel- 
egraphic resolutions of sympathy and 
regret to their former member and col- 
league, R. C. Bagby of Springfield, Mo., 
who is now incapacitated and unable to 
continue his regular attendance of these 
annual meetings. 

M. E. Dark Is President 

Officers for the coming year were 
‘determined by the volume of business | 
written, issued and paid for during | 
1913. M. E. Dark won the presidency, | 


furnished was 





S. A. Scott became first vice-president, | 
J. W. F. Hughes, second vice-president, | 


and J. W. Griggs, third vice-president. | 

Those present at the meeting, in ad- 
dition to the guests mentioned above, 
were L. L. Coulter, R. B. Daniel, M. 
E. Dark, W. B. Davis, Roger Davis, 
Manuel Drumm, C. D. Foster, W. H. 


. Hunt, W. H. 
Lain, Jr.. G. H. Osgood, C. B. Sipple, 


W. R. Childs, E. E. Yerkill, C. B. Ault, 
W. H. Wells and O. G. Smith, all 
agents of the company. Some of these 
men are just entering the life insur- 
ance ranks, but the majority are old 
agents of the company. 

The nucleus of this agency force 
sprang from the old Kansas Mutual 
Life, which company operated from 
Topeka several years ago and was tak- 
en over by the Illinois Life in 1902. 
lt comprises a body of loyal, hard- 
working, earnest, representative men, 
who are a credit to the business. 

W. BR. Childs With the Company 

Among the new agents at the meet- 
ing was W. R. Childs, who for the past 
seven years has been postmaster at 
Kansas City, Kan. Mr. Childs made a 
record while in the postal service and 
did great things for his town. The 
fact that he has selected life insurance 
as the field for his future activities is no 
mean compliment to the business. He 
has a wide acquaintance, a splendid 
local standing and a wide circle of 
friends. He is of the type that knows 
everybody and who makes it a point 
to be courteous to all, regardless of 
station. 

Minister and Police Chief 

A. R. Hunt, one of the older mem- 
bers of the agency force, is a minister 
of the gospel, but devotes all his addi- 
tional interest and time to life insur- 
ance. Colonel J. Ws F. Hughes was 
chief of police during practically all 
of 1913 in Topeka. He resigned the | 
office Oct. 1 and has promised to show 
by his 1914 production that he is giv- 
ing all his attention this year to life 
insurance. 


Colonel Morrell’s Change 

Col. F. L. Morrell, for some time 
Chicago manager of the Manhattan 
Life, has resigned, and on Feb. 1 will 
become manager of the Continental As- | 
surance and Continental Casualty with 
offices in the First National Bank 
building. 

Col. Morrell is a good _ personal 
producer and intends to build up an 
agency force to develop the plant, 
especially for the Continental Life, as 
that company desires to push its busi- | 
ness in Chicago and out in the state. 
Col. Morrell has written over $6,000,- 
000 for the Manhattan Life. He was 
formerly connected with the state gov- 
ernment, and is well known in Chicago 
and out in the state. He will first give 
his attention to Chicago and then or- 
ganize the state outside. 

George N. Smith, formerly with the 


| John Hancock Mutual at Buffalo, N. 
| Y., but who has been in the invest- 
| ment business in Chicago recently, has | 


been appointed Chicago manager of | 
the Manhattan Life to succeed Colonel | 
Morrell. 


Will Meet in Toledo 
The Northwestern Mutual Life's | 
Ohio general agents met in their 
annual convention at Toledo, Ohio, 
Feb. 12. 
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What is Agency 


Service? 


First: 
FIRST. 


Second: That in addition to supplying his rate 
book and application blanks, WE WILL 
TAKE A PERSONAL INTEREST IN 
HIS WORK; supply him with a proper 
outfit; GIVE HIM PATIENT AND 
CAREFUL TRAINING—and lead him to 
success through the continual development 
of plans which will help him to eliminate all 
waste time and energy. 


YES! 


Phoenix Mutual Life Insurance 
Company 


of Hartford, Conn. 


JOHN M. HOLCOMBE, President 


f: A guarantee that we will look after the 
interest of the EFFICIENT AGENT 


OUR HOME OFFICE IS 
PREPARED TO DO JUST THIS. 




















THIS 1S DI 


Organized as a non-participating company with non-par rates, we 
have changed to a participating company without increasing our 
rates. We will let you work for us if you think you can sell as good 


a proposition as this. 


The Preferred Life Insurance Company 


», MICHIGAN 
W. A. WATTS, Secretary and General Manager. 


GRAND RAPIDS 


FFERENT 











Reliable Life Assurance Company 





We want State Managers, Field Superintendents, District 


Managers and General Agents. 


to offer men of character and ability. 


401 to 417 PENNWAY BUILDING 


We have fine contracts 
Address 


INDIANAPOLIS, INDIANA 











W. O. JOHNSON, President. 





WE HAVE FOUND THE IDEAL 


You can talk LOW RATES--GUARANTEES--DISABILITY PROVISIONS 
When you sell SECURITY OF AMERICA POLICIES 


Write us about an Agency 


SECURITY LIFE INSURANCE COMPANY of America 


THE ROOKERY, CHICAGO 
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THE STATE LIFE INSURANCE COMPANY 


INDIANAPOLIS 
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UNSURPASSED AGENCY CONTRACTS 
COMPLETE PROTECTION POLICIES 








On agency matters, address: 


CHARLES F. COFFIN, Vice-President 











ASSOCIATION ACTIVITIES 
ELECT STEINER AT COLUMBUS 








Annual Meeting of Life Underwriters’ 
Association—Reports Show High- 
ly Successful Year 





The annual meeting and election of 
officers was held by the Life Under- 
writers’ Association of Columbus, 
Ohio, last Friday evening in the rooms 


cf the John Hancock Mutual in the | 


Hartman building. 
sulted as follows: 


President—Henry H. Steiner, agency 
manager, Equitable. 


The election re- 


Vice-president—M. D. Donham, general | 


agent, National, Vermont. 

Secretary—R. Rhoades, 
Mutual. 

Treasurer—Ralph H. Hoyer, of the 
John Hancock Mutual. 

Executive committee—Messrs. Lewis, 
Speaks, Behlin, Stone and Tyndall, in ad- 
dition to the elective officers. 


There was a goodly attendance and 
it was decided that a change in the con- 
stitution be made so that the retiring 
president each year be made one of 


Northwestern 


tcuch with the work of the year and 
also with the proposed work. 
Had Very Successful Year 

Retiring President Benjamin L. Lew- 
is, in his address, pointed to the fact 
that the year just closed had been 
a very successful one from all angles— 
prosperity, membership and _ finances. 
The getting together of the members 
at banquets and sessions during the 
year had borne fruit. He called at- 


tention to the selection of Cincinnati | 


as the place for holding the national 


convention this year and urged all | 
members to attend. He wanted to see | 


the association begin at once on a 
convention fund. Nine meetings were 


held while Mr. Lewis was president; | 


there were speakers from abroad at 
five, and an outing was given at Buck- 
eye Lake. 

Secretary M. D. Donham reported a 
membership of thirty-seven resident 
and five nonresident at the beginning 
ef 1913. At the close there were fifty- 
seven resident 
members. Treasurer Ralph Hoyer re- 
ported a neat balance in the treasury. 

The committee on taxation announced 
that it had secured E. A. Woods of 
Pittsburgh to address the members on 
the night of Jan. 13 on taxation, that is, 
if Mr. Woods can arrange to be in 
Columbus that night. If he cannot, 


another date will probably be chosen. | 





CINCINNATI MEN TO MEET 
Business Session Will Be Held Tuesday of 
Next Week 


The next meeting of the Cincinnati 
Life Underwriters’ Association, which 
has been scheduled for Jan. 27, will 
be held on Jan. 20 instead. It has 
een customary this winter to hold the 
monthly meetings on the dates when 
lectures are given in the insurance 
course at the University of Cincinnati, 


and five nonresident | 


| the speaker being the guest of the as- 
| sociation at luncheon. Owing to the 
| fact, however, that E. A. Woods of 
| Pittsburgh speaks on Feb. 10, it was 
thought the meetings would be too 
near together, and the date was 
changed. 

The meeting will be devoted strictly 
to business, and there are a number 
of important matters up for discussion 

| and action. 

At the last meeting of the executive 
committee some plan for providing for 
nonresident membership was favored, 
and two amendments to the constitu- 
tion will be offered, one providing for 


a nonresident fee of $1, the other | 


for a fee of $2. 


general agent of the Security Mutual 
Life, has been approved. 

Dr. William Muhlberg, assistant 
medical director of the Union Central 
| Life, will deliver the next lecture of 
the university course, on the subject 
of “Medical Selection.” 





SCOVELL AT CLEVELAND 





come Insurance 





Following the regular monthly din- 
ner at the Hotel Statler Monday eve- 
ning, seventy-five members of the 
Cleveland Association of Life Under- 
| writers listened to an address on “The 
New Family Service in Life Insurance” 
by Charles W. Scovell, associate gen- 
eral agent of the Northwestern Mutual 


Life at Pittsburgh. The speaker has | 


| been a great student of the monthly 
income contract and its results. His 
| talk was along that line and many 
comments were heard regarding his 
ideas on the subect. 


Mr. Scovell contended that a monthly in- 
| come is much better for the widow and 
children than a lump sum, no matter if | 


the payments are small. They are cer- 
tain and there is no danger of the money 
being wasted through inexperience or in- 
efficiency, and the principal is beyond the 
reach of the man who is always on the 
lookout to invest money paid on insurance 
policies. The average widow spends 
money left her in a lump sum through in- 
| surance in seven years, but on the monthly 
| income plan the funds are furnished just 
as they are needed, not for luxuries per- 
| haps, but for the necessities of life. The 
monthly income check begins where the 
pay check leaves off, said the speaker. 


Certain Definite Payment 
There is a certain definite payment un- 


family is always safe. 


the grave once each month and continued 
the provision that he made through life 
for his family. 


been exempted from the operation of the 
income tax law, said the speaker. He con- 
tended that insurance is not an inheri- 
tance, but a bequest, given directly, and 
that it should not be considered under the 
income tax provisions. Mr. Scovell said 
he expected the inheritance tax laws of 
this country to become as exacting as in 
other countries within no lengthy period. 
Then representatives of the government 
will take possession of all properties left 
by death and see that the taxes are paid 
before anything is moved or disposed of 
in any way. 

In the absence of President Herman 
Fellinger, Vice-President A. D.Hatfield oc- 
cupied the chair. Little business was 





The application of Henry R. House, | 


: 3 one Of | Prominent Pittsburgh Life Man Speaks on — 
the executive committee, as being in| 


der the monthly income contract and the | 
It is as if the | 
hand of the provider reached out from | 


All kinds of installment insurance has | 


Bankers Life Company~ 


ERNEST E. CLARK, President. Organized 1879. 





Exceptional record during thirty-three years for Low Rate 
of Mortality. | Economy of Management. 


Prompt Payment of Claims. 


Admitted Assets Over $19,500,000.00 _ 


WABASH LIFE 


DANVILLE, ILLINOIS 


| HIS progressive, sound little company offers an attractive agency 
contract to the right men. We are able to render unusual assist- 
ance to the “‘boys in the field,’”’ in the way of leads from the home 
office, and the active support of influential men in each community, 
These are facts—not advertising catch-words. 
Agents who once join forces with the Wabash, STICK—the company 
has not yet lost a single agent. 


There’s a reason! 








It will pay to investigate 


The Conservative Life Insurance Company 


Wheeling, West Va. 


Clem E. Peters, Secretary and Treasurer 
Cc. E. Flanagan, Actuary 


Home of the Multiform Policy 


You Ohio and West Virginia agents, investigate this nop- 


ular Policy. We have an agency contract that may surprise 
_you. Ask for details. . 





| Otto Schenk, President 





The Old Colony Life Insurance Co. 


| of CHICAGO, ILLINOIS 





Not so large but that every agent in the field 
receives the strong personal co-operation that 
is SO necessary to the upbuilding of an agency. 
Our agents know us and we know them. If , 
you would become a cog in this great “Personal 
Co-operation” machine in Illinois, Michigan 
or Wisconsin, write direct to the Company, 
OLD COLONY BUILDING, CHICAGO, ILL. 
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transacted with the exception of the ad- 
mission of a number of new members, as 
follows: G. C. Richardson, National of 


New York; Wayne enn, Charles 
Frankel, Ray G. Davie and Floyd D. Shook, 
Penn Mutual; J. J. Shenock, F. M. Brown, 
Horace B. Tibbals and Clinton W. Saffell, 
Prudential. 





NOMINATING COMMITTEE NAMED 


The annual meeting of the Chicago 
Life Underwriters’ Association will be 
held in February. There will be no 
January meeting. President Robert 
Palmer has appointed as the nominat- 
ing committee: Jules Girardin, Phoe- 
nix Mutual, chairman; J. T. Burford, 
Standard Accident; A. V. Weil, Fidel- 
ity Mutual; F. A. Lorenz, Aetna Life; 
Dr. H. C. Castor, Connecticut General. 





Harrison President at Louisville 

The annual meeting of the Louis- 
ville Life Underwriters Association was 
held at the Tyler hotel last Monday. 
W. H. Harrison, of the Fidelity Mutual, 
presided, and there was a good attend- 
ance. . W. Dennis, of the Mutual 
Benefit, was elected president of the 
association for 1914, and S. M. Bur- 
bank, of the Aetna, was chosen first 
vice-president. E. F. Young, manager 
of the Louisville office of the New 
York Life, was elected second vice- 


ACTUARIES 


H W. BUTTOLPH 
e 








CONSULTING 
ACTUARY 


Hume Building 
INDIANAPOLIS, IND. 
— F. CAMPBELL 


CONSULTING 
ACTUARY 


804 Harris Trust Building 
Telephone Randolph 918 


CHICAGO, ILL, 


OHN W. CROOKS 


INSURANCE EXAMINER AND AC. 
COUNTANT 


Ten Years Chief Examiner 
Ohio Insurance Department 


Four Years Company Experience 
62 East Gay Street 


COLUMBUS, OHIO 


R A. HANN 
« 


CONSULTING 
ACTUARY 











New First National Bank Building 
COLUMBUS, OHIO 
— J. HAIGHT 





Consulting 
Actuary 


Hume Bldg. 
INDIANAPOLIS 


J. McCOMB 
@ Ex-Insurance Commissioner of Oklahoma 


ATTORNEY AND COUNSELOR 
ACTUARY 


Colcord Bldg. 
OKLAHOMA CITY 
The Law of Insurance a Specialty 


J H. NITCHIE 
. 








Actuary 
Telephone 1219 Association Buildin 
Central 739 1 S. La Salle St.. CHICAGO 


ARRIS E. VINEBERG 


Fellow, Actuarial Society of America 
Fellow, American Institute of Actuaries 


CONSULTING ACTUARY AND EXAMINER 





Room 1137 First National Bank Bldg. 
CHICAGO 





president; John G. Morey, city man- 
ager of the Phoenix Mutual, secretary, 
and C. P. Watkins, cashier of the Louis- 
ville agency of the National Life of 
Vermont, was made treasurer. Thé 
executive committee is composed of 
George L. McDonald, of the Phoentx 
Mutual; H. J. Powell, of the Equitable; 
W. H. Harrison, of the Fidelity Mutual, 
and H. D. Rodman, of the Northwest- 
ern Mutual. 





ASSOCIATION NOTES 

An effort to give the young people of 
Wichita, Kan., a better understanding re- 
garding life insurance in all its phases 
will be made by the Wichita Association 
of Life Underwriters. At a recent meet- 
ing of the association plans were made 
for a series of educational talks and 
papers to be given before the young peo- 


ple. 

Winslow Russell, agency manager of 
the Phoenix Mutual Life, will address the 
Louisville Life Underwriters’ Association 
at its meeting to be held in March. 

The Northern Indiana Association of 
Life Underwriters held a meeting re- 
cently at South Bend. Henry Marum, 
agent of the Northwestern Mutual at La- 
Porte, gave a talk on “Personality and 
Acquaintance and How to Have People 
Tell You Things.” 

The annual meeting of the Kansas City 
Life Underwriters Association probably 
will be held on Jan. 17. George A. Lock, 
present head of the organization, will re- 
tire at the coming meeting, unless he 
yields to the persuasion of friends and 
reconsiders his determination not to ac- 
cept reelection. 


CONTINENTAL LIFE REFUNDS 

On policies written in 1913 the Conti- 
nental Life & Investment of Salt Lake 
City will pay dividends during the year 
pe in accordance with the following 
scale: 





Ordinary 20-Pay Life 20-Yr. End 
Age Prem. Div. Prem. Div. Prem. Div. 
20 =19.10 -20 25.85 3.70 47.85 3.55 
21 19.50 3.25 26.20 3.70 47.42 3.55 
22 19.92 3.25 26.58 3.75 47.50 3.60 
28 20.87 3.30 26.97 3.75 47.58 3.60 
24 20.88 3.385 27.388 3.75 47.66 3.60 
25 21.32 3.85 27.81 2.80 4774 3.65 
26 21.83 3.40 28.25 2.80 47.83 3.65 
27 22.86 3.45 28.71 2.80 47.92 3.75 
28 22.93 3.46 29.19 2.85 48.03 3.80 
29 «923.53 3.50 29.70 2.95 48.13 3.80 
30 24.16 3.60 30.22 3.00 48.24 3.85 
31 24.82 3.65 380.75 3.05 48.37 3.90 
32 25.52 3.75 31.32 . 3.15 48.52 3.95 
33 26.25 3.85 31.92 3.25 48.65 3.95 
34 27.03 3.95 32.54 3.30 48.81 4.00 
35 27.85 4.00 33.17 3.40 48.98 4.05 
86 28.73 4.10 33.85 3.55 49.17 4.10 
37 8629.64 4.15 84.64 3.65 49.37 4.15 
38 30.61 4.30 35.27 3.75 49.58 4.20 
39 631.64 4.45 36.04 3.85 49.83 4.30 
40 32.74 4.60 36.85 4.00 50.09 4.40 
41 33.90 4.80 387.67 4.05 50.33 4.45 
42 365.14 4.90 38.53 4.20 50.62 4.55 
43 36.46 5.15 39.45 4.45 50.93 4.60 
44 37.86 5.35 40.41 4.60 51.28 4.70 
45 $9.35 5.50 41.48 4.80 51.67 4.80 
46 40.92 6.75 42.50 5.10 52.09 5.00 
47 42.60 6.05 48.63 5.40 52.57 5.20 
48 44.41 6.30 44.81 5.70 53.09 5.30 
49 46.31 6.55 46.07 5.95 53.69 5.40 
50 48.35 6.80 47.40 6.20 54.33 5.45 
51 50.52 7.05. 48.79 6.35 55.04 5.55 
52 62.85 7.85 650.29 6.65 655.89 65.75 
53 65.32 7.75 51.67 6.80 56.79 5.90 
54 567.97 8.15 53.56 7.40 57.79 6.05 
55 60.80 8.60 55.35 7.80 58.90 6.15 
56 63.81 9.05 57.26 8.30 60.12 6.20 
57 67.02 9.65 59.30 8.90 61.46 6.35 
58 70.44 10.156 61.47 9.40 62.95 6.55 
59 74.12 10.80 63.80 9.85 64.60 6.75 
60 78.05 11.25 66.28 10.10 66.43 6.90 
61 82.26 11.80 68.94 10.50 68.44 7.05 
62 86.77 12.85 71.79 11.00 70.63 7.20 
63 91.60 13.95 74.84 11.65 73.00 7.35 
64 96.70 13.60 78.15 12.45 75.64 7.50 
65 102.30 14.30 81.70 18.385 78.46 7.70 





Beatty Goes to Montana 
F. E. Beatty, who has been with the 


‘Oklahoma National Life, has gone to 


Great Falls, Mont., to become secre- 
tary of the State Life of Montana. 
Mr. Beatty was well known among in- 
surance men in Oklahoma who regret 
to see him move so far away. 





Sues for Accounting 

William Lowe, a lumber merchant of 
Warrensburg, Mo., has brought suit 
there against the Metropolitan Life for 
an accounting on his policy in the old 
Covenant Mutual of Missouri, which 
was taken over by the Metropolitan in 
1900. 

The petition alleges that the Metro- 
politan in its offer of settlement, claims 
that the Covenant Mutual, when taken 
over, was heavily in debt and further 
alleges that in the purchase of the 
business of the latter company the Met- 
ropolitam oaid its officers $150,000 in 
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"THE only Company in the United States Writing 
Regular Life, Monthly Payment Life, Monthly Pay- 
ment Health and Accident and Commercial Casualty. 





This chain binds our agents to our company and enables_them 
to lose no time when they work for 


THE 


Ohio National Life 


OF CINCINNATI 
The Third Strongest Company in Ohio 








Capital - $442,340 Net Surplus - $229,584.34 
OHIO IS GOOD ENOUGH FOR US 
Important Districts in Ohio Still Open 
WRITING A STEADY, CONSERVATIVE BUSINESS 

















The Beacon Insurance Company 
O. P. WOODRUFF of Am erl ca Merchants Bank Bldg. 








President INDIANAPOLIS 


A legal reserve Company organized under the Indiana laws, writing insurance on the 
lives of Indiana citizens through Indiana agents. Get our proposition. 


CAPITAL, $100,000.00 YOU MAY BE 


Satisfied to go on where you are, but that is because 
ou are not in touch with Public Savings progress. Your 
uture will begin when you write for information. 


PUBLIC SAVINGS INSURANCE CO., OF AMERICA 
HOME OFFICE: Indianapolis, Ind. 


“THE MIDLAND” 


Is placing a greater number of policies on the lives 
of Ohio citizens on regular Life and Endowment 
Policies than any other Life Insurance Company. 


There is a reason. 

If you purpose buying or selling Life Insurance 
it will pay you to investigate. 

Ohio only 
DR. W. O. THOMPSON, President B. F. REINMUND, Secretary 
COLUMBUS, OHIO 














H. THOS. HEAD, Pres. 














The Intermediate Life Assurance Co. 
EVANSVILLE, IND. 


Experienced management, sound methods, ample 
financial resources. Agents find satisfaction in 
working for such an institution. 


Choice Territory in Indiana and Illinois 


The Twin City Life 


Insurance Company 
MINNEAPOLIS, MINNESOTA 


A good, sound company, endorsed by the bankers of the 
Northwest. Liberal contracts with renewals to agents 
for territory in Minnesota and North Dakota. 











Write 
ALBERT SMALLEY VICTOR G. ASSER 
Supt. of Agents Asst. Secy. and Treas. 
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cash. These amounts the Metropolitan Issues of -———~ 
the petition claims, has charged against a --. ow i: ao ae Re 
the former policyholders of the]40...... 51.48 5.01 5.46 5.93 6.42 
Covenant Mutual, greatly lessening the | 41 ...... 51.92 5.08 5.54 6.01 6.49 
amount of the earnings of the policy. 3 tetas Ht 4 ee aH ets tt 
The decision of the courts in this case | 44 °°°"°. 53.55 65.87 5.88 6.30 6.79 
will affect the settlement of more than | 45 ...... 54.22 6.47 5.93 6.40 6.90 
3,000 of the policies originally issued by | 46 ...... 54.96 5.60 6.06 6.54 7.03 
the Covenant Mutual and now backed | 47 ------ oS 38 te ie et RS 
by the Metropolitan Life. 9325511 67:70 6.02 649 6.97 7.47 
OO eeci ie 68.81 6.18 665 7.14 7.63 
GERMANIA LIFE’S DIVIDENDS |$) °::::: 6140 688 0s 782 02 
~— Bee En EE 
Refunds That Will Be Paid on the|/55 °"''': 6636 7123 772 822 873 


Three Standard Policies Dur- 
ing Current Year 





The Germania Life will pay divi- 
dends during the year 1914 in accord- 
ance with the following scale: 

ORDINARY — P 

r7-——_ issues 0 
Prem. 1913 1912 911 

18.4 $2.12 $2.22 $2.32 $2.42 
2.17 2.26 2.37 2.47 
2.22 2.32 2.43 2.54 


2.26 2.37 2.48 2.60 
2.33 2.44 2.56 2.68 





2.37 2.49 2.61 2.73 
2.56 69 2.81 
2.63 7 2.89 
2.70 8 2.98 
2.77 9 3.06 
2.85 9 
2.93 0 
1 
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Issues of -———, 
191 1911 1910 
$2.81 $3.02 $3.24 $3.47 
3.08 3.30 3.54 
3.14 3.37 3.61 
3.20 3.43 
3.26 3.50 
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20-YEAR ENDOWMENT 
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$4.17 $4.62 $5.08 $5.56 
4.19 4.64 65.10 E58 
4.23 4.68 65.14 5.63 
4.25 4.70 16 =-5..65 
4.28 4.73 5.20 5.68 
4.30 4.75 65.22 65.70 
4.34 4.79 5.26 65.74 
4.38 4.82 5.29 6.77 
4.42 4.86 56.33 65.81 
4.46 4.91 5.37 5.85 
4.49 4.94 5.40 5.88 
4.54 4.99 5.45 5.94 
4.58 56.03 5.50 65.98 
4.62 56.07 5.54 6.02 
4.69 5.14 5.60 6.08 
4.74 6.19 5.65 6.14 
4.80 5.25 65.72 6.20 
4.86 5.31 5.78 6.26 





TWO CLUBS WERE ORGANIZED 


Agents of the Manufacturers Life in 
the United States Have Annual 


Convention 

The annual agency convention of the 
United States branch of the Manu- 
facturers Life was held at Detroit 
Jan. 9-10, in the Hotel Cadillac. Forty 
of the agents from the territory of 
,Michigan, Ohio and Pennsylvania were 
present. Robert Campbell, of Detroit, 
‘general manager for the United States, 


presided. 

The first matter taken up was the 
report of the business for the year 
just closed. It showed that the total 
business of the company had increased nsurance O. 
$2,000,000 in the year, and that the ' 
aggregate of written and accepted 
business for 1913 was $18,000,000. The 
United States branch delivered a mil- 


lion and a ge! of =. . INDIANAPOLIS, IND. 
increase over the efforts of last year, ° 

and $2,000,000 was pledged to tne com- ; E sta b ] 1S h = d 1 8 v7) 9 
pany for 1914. 


The organization of the $100,000 and 
$50,000 clubs for the year was taken 


up. Those who qualified in the former HERBERT M. WOOLLEN 


were W. A. McDougall, of Canton, O., 


W. J. Hurley, Port Huron, E. T. Loss, 

Grand Rapids and D. O. Yake. In the PRESIDENT 
$50,000 club are R. W. Cripps, Flint, 
Cc. D. Empey, Saulte Ste. Marie, H. H. 
Powell, Romeo, W. H. Mitchell, H. E. —————— 


terme, Prin International Life 


Lite Undated lessen, oak oom 
The Big Life Company of TODAY 
with Methods of TOMORROW 


eral agent for Michigan of the Phoenix 
Mutual, made the first fixed address of 
Write us about our T. O. Policies. 
If you are not selling them we are both losing money. 



































the convention. He was followed by W. 
, Burr, editor of the Indicator, and M. 
H. Zacharias, \ rei agent for the Con- 
necticut Mutual. 

Mr. Farmer and Mr. Zacharias dwelt 
upon the higher aims of life insurance, 
such as the improvement of the char- 
acter of the business, the elimination of 
estimates and the consideration of life 
insurance from the protective and econo- 
mic point of view, rather than from an 
investment standpoint. 

Robert Junkin, assitsant manager of the 

home office, in Toronto, opened the after- 
noon session the first day with a talk on 
organization and aseonenes. WwW. H. 
Mitchell, W. J. Hurley, C. D. Empey, W. 
A. McDougall and others participated in 
a general discussion of field work. In the 66 ° 9”? 
evening there was a theater party. "| “Cheerful Yesterdays—Confident Tomorrows 
opened by J. B. McKechnie, actuary of the i 
company, speaking on “The Policy Con- Our Field force is ‘‘Cheerful” over the yesterdays of 1913—both issues and deliverie® 
tract d the A: I P i ; y aN : : : 
Used nee Me 5 on Pig ~ ~~ were larger than in the phenomenal year 1912. Our Field force is ‘‘Confident”’ in respec 
among reserve, loading expense and the | to the “Tomorrows” in 1914. Already they have made a fine start, and they face the 
profit. The Detroit examiners for the com- | future fearlessly, filled with faith in their country, with pride in their business, and with 
pany, Dr. William Appleby and Dr. A. L. | devotion to their Company. 


ichard > = ° ‘ , , 
roe hey yp &-F 2 Fee oe SRO BES Occasionally we have an agency opening for a delivering producer. 


M. L. Waldron, of Hamilton, Ontario, . . 
‘who has been with the company for JOSEPH C. BEHAN, Superintendent of Agencies 
ing small territory. He maintained that 


wollay basse 236" Ses ezpese"eet | Massachusetts Mutual Life Insurance Co. 
own experience. "He has ‘written 45.0002 SPRINGFIELD, MASSACHUSETTS 


000 of business, of which only $4,000 was INCORPORATED 1851 


SCANDIA LIFE INSURANCE CO. 


CHICAGO 
N. A. NELSON, Pres. C. H. BOMAN, Secy. 


An agent does not have to discuss the permanency or the financial standing of the 
Scandia Life, no apologies have to be given. It gives momentum to the man in the field. 
To the man in the field good agency contracts and good territory open in Illinois, 
Minnesota, North and South Dakota. 


International Life of St. Louis, Mo. 
MASSEY WILSON, President 
J. L. BABLER, Vice-Pres. and Gen’l Mgr. of Agencies 
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on the quarterly premium basis and only 
$11,000 on the semi-annual basis. 

The convention closed with an open 
Pewecatan on general life insurance prob- 
ems. 

“It was one of the most enthusiastic 
conventions of the company ever held any- 
where,” said Mr. Campbell, after it was 
over. “All the speakers did exceptionally 
yen and everyone present was inter- 
ested.” 


INTERMEDIATE LIFE MEETING 





Thirty Field Men Gather at the Home 
Office to Prepare for Year’s 
Campaign 


Thirty field men of the Intermediate 
Life met at the home office in Evans- 
ville, Ind., the other day and organized 
the Intermediate Life Field Club, J. T. 
Reid was elected president, G. C. Mc- 
Kelvey, first vice-president, William 
Noble Tucker, second vice-president, 
and J. F. Baker, secretary. 

Fred Baker, secretary, delivered a 
very interesting address on the “Stand- 
ing of the Company,” and the magni- 
ficent record it had made during the 
past year. 

The various forms of policies were 
then thoroughly discussed by the dif- 
ferent members. A_ resolution was 
adopted providing for the formation 
of a $100,000 club for the year 1915, 
permitting every member of the field 
club who produces $100,000 of paid for 
business for the Intermediate Life dur- 
ing the year 1914 eligible for member- 
ship. 

Lunch was served at the New Ven- 
dome Hotel, after which the afternoon 
was spent at the matinee at the New 
Grand Theater and inspecting the City 
National’s new bank building. In the 
evening the St. George Hotel served 
a splendid banquet. Short talks were 
made by 'M. J. Bray, president; Fred 
Baker, secretary; Dr. Edwin Walker, 
medical director; Dr. W. R. Davidson, 
assistant medical director, and G. K. 
Denton, general counsel. 

Superintendent of Agents F. G. Johns 
asked the men for $2,500,000 of paid 
for business during 1914. When each 
individual pledge was recorded, it was 
found that the amount pledged was 
far in excess of the amount asked for. 
This was very gratifying to the officers, 
as $2,500,000 is all they desire to place 
during 1914. The meeting was a suc- 
cess, both from the agents’ and com- 
pany’s standpoint. 








Medical Section to Meet 

The medical section of the American 
Life Convention will hold its mid-win- 
ter meeting at French Lick Springs 
March 4-6. Dr. J. H. Stowell of the 
United States Annuity & Life and 
North American Life is president of 
the medical section, and is completing 
his program. 





Philadelphia Paper’s Campaign 

The Evening Telegraph of Philadel- 
phia, which during the year has. pub- 
lished a number of articles dealing 
with the more human and personal 
side of life insurance now announces 
that it is to inaugurate a national cam- 
paign of human interest advertising 
similar in scope to the articles it has 
been publishing, it dealing with life 
insurance. 





Moeckel Gets Oklahoma 


George H. Moeckel of Wichita, Kan., 
state manager for the Guarantee Fund 
Life of Omaha, has been given the 
additional territory of Oklahoma. 
During 1913 Mr. Moeckel’s office did 
$3,718,000 worth of business, as against 
about $2,000,000 in 1912. Mr. Moeckel, 
with his new territory, will have be- 
tween fifty and one hundred men un- 
der him. 





Rules on Burial Plan 


It is reported that a court at Colum- 
bus, Ohio, has decided that all per- 
sons doing “mutual burial” business in 
Ohio are subject to the insurance laws 
of the state. The attorney-general 


had filed an ouster suit against John 


Renshler of Hocking county, alleging 
that he had been doing business as an 
undertaker under arrangement of a 
“mutual note,” by which the person de- 
siring burial in the future pays a cer- 
tain sum a month, under agreement 
that at death he shall receive burial | 
of a certain price. The court seems to 
have overlooked those desiring burial | 
2t once. Renshler held that the in- | 
surance laws could not touch him. The | 
constitutionality of the laws was upheld 
by the court, as was also the point that 
the insurance laws of Ohio are appli- 
cable to the individual. 


HOLD MEETING AT CLEVELAND 








Agents of the Connecticut Mutual in 
Northeastern Ohio Have 
Annual Gathering 





The annual meeting of the staff of 
the northeastern Ohio agency of the 
Connecticut Mutual Life, in charge of 
General Agent David L. Caulkins, took 
place in Cleveland last week. The 
agents gathered at Mr. Caulkins’ office 
in the New England building in the 
forenoon and various subjects relating 
directly to their work were discussed. 
Entirely informal, this session was de- 
signed merely to bring out the needs 
of the field men and aid the agency in 
ascertaining the difficulties that are to 
be met and overcome during the pres- 
ent year. ’ 

In the afternoon the agents saw 
George Arliss in “Disraeli” at the opera 
house and in the evening a banquet 
was served at the Hotel Statler. Gen- 
eral Agent David L. Caulkins occu- 
pied the place of honor and introduced 
the speakers in a very pleasing man- 
ner. The program was as follows: 


“First Impressions of a Newcomer in 
the Field,” William S. Glass, Steubenville. 

“My Trip to the 1913 Honor Rol] Meet- 
ing,” George F. Fricker, Akron. 

“Why I Propose to Pay for $100,000 in 
1914,” Solomon M. Ulmer, Cleveland. 

“Eleven Months in Life Insurance,” 
Sidney B. Rosenbaum, Cleveland. 

“Monthly Incomes, Ten Years Certain 
and Deferred,” David L. Caulkins. 

“The Point of View, or Life Insurance 
as a Life Work,” Robert H. Kellogg, dis- 
trict superintendent, Delaware. 





Scandia Life’s Annual Meeting 


The Scandia Life will hold its an- 
nual agency convention and banquet in 
Chicago, Jan. 22. The $100,000 Club 
and other agents will meet during the 
day in business session and in the 
evening the banquet will be held at 
the La Salle. Insurance Superintend- 
ent R. M. Potts of Illinois will be the 
chief speaker. 





To Meet in Chicago 
The executive committee of the Na- 
tional Association of Mutual Life Un- 
derwriters at a meeting in Buffalo on 
Jan. 10, decided upon Chicago as the 
place of the next annual convention. 
The date is to be determined later. 





RITCHEY’S FIELD EXTENDED 

James H. Ritchey, general agent of the 
Peoria Life at Canton, Ill., has been pro- 
moted to the superintendency of the west- 
ern part of Illinois and the eastern part 
of Iowa with headquarters at Burling- 
ton. The business that he has placed on 
the books in his old territory is of the 
very best quality and he takes care of it 
in splendid shape. He will still retain all 
the territory that he has previously had 
and will give it the same careful atten- | 
tion that he has in the past, but will 
broaden his agency into Iowa. 





50 Union Square, - 


The , 
NEW POLICY CONTRACTS 


issued by 


GERMANIA LIFE 


INSURANCE COMPANY OF NEW YORK 


typify 


POLICY PERFECTION 


and combined with 


LIBERAL AGENCY CONTRACTS 


offer to Life Underwriters of proven ability and integ- 
rity unexcelled opportunities for General Agencies. 


Address Home Office 


New York City 











The Provident Life 
and Trust Company 


OF PHILADELPHIA 








J. THOMAS MOORE 
Manager of Insurance Department 
Office of the Company, Philadelphia, Pa. 





“T confess I had not thought of it in that 
way. I see that if I were to die and all my 
insurance were to be invested, the interest 
would not pay the rent of the house I am 


ving in. 
THIS IS WHAT OUR AGENTS HEAR 
EVERY BUSINESS DAY OF THE YEAR 
How much income will the face value of your 


insurance bring to your beneficiary after your 
death ? 


t 
Write for information as to Income Policies.’ 

















SOMETHING NEW 


The best graded commission contract ever offered to agents or brokers. 


Write Home Office for particulars. 


German National Life Insurance Co. 
501 Ashland Block, 


Chicago, Ill. 





Reliance Life Insurance Company 


OF PITTSBURGH 


Has the best General Agents contract to offer You. 
forms of Policies to offer the insured. Participating and Non- 
Participating Annual Dividend Guaranteed. Has the Only 
Perfect Protection Policy combining Life, Accident and Health 
Insurance at Minimum Cost. 


Has all 








DISTRICT 
AGENTS 


throughout 
ILLINOIS 





Address 


WANTED Philadelphia Life Insurance Co. 


Northeast Cor. Broad and Sansom Sts. ' 


PHILADELPHIA, PA. 














WESTERN LIFE INDEMNITY COMPANY 





Agents nowadays are connecting with companies that furnish them with 
up-to-date ideas and methods of writing business from time to time. 
This is a feature with our company, and the agent receives assistance 
and encouragement that helps him close more business. 


Agents who have not already made a contract for 1913 will surely be interested in the one we can give them 








GEN. GEO. M. MOULTON, President 


J. L. MITCHELL, General Agency Manager 


— 
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New York Life Insurance Company 
346 BROADWAY, NEW YORK 


/ mt 


SIXTY-NINTH YEAR 





TO THE POLICYHOLDERS: 


Our sixty-ninth was, in some respects, our greatest year. Some of the notable facts are these: 


ee 8 rcs cise iale die Sa. 6 00 od we 00 406) b Se bhns HVb20 kes dn eb ohn 0Wnesensd eds ce sescesesavecacccrcene sees $ 232,800,000.00 
Re, Se Ek EE are sds «ness ie bheebiwaieh snp 6p Salad ens ealnens shed eeerbantandes crendesdeecedas 34,000,000.00 
Be Be I FR: B, TONE CI DOES TI iene cco cccccccceceselen nc cccseccccesccagescescssceteeesscsesseeteccseeeseseees 2,273,000,000.00 
i as ra, aL ok gi Seewae wi eis'eG.9 4 4 owned eb: M PEW 8 Ee 2106 db noo 09 541000 O64.0400 44 p10 92d het ehsescadeseneoen 103,000,000.00 
cs ovine Jd Sk aoe nieplc Snesbeekessoccsdsbbehesene sos cow se beKeebes de ses eb cuesen dashes seedenssesesnosed 17,600,000.00 
ss din oie Fane Oe Meee ROR ORS ON Sw c0ck sb Vedi dE se adsdseesdaSancd deve ws decewned ners on a0 bes) as hbaEReEE 2,200,000.00 
ee en oss aa cbse Chute ehh Wbs0es5 M0806 obF ste COMP RETEAT ORCC CURR ET HORE kd S+EWHOSe 5450408 6+6n Rea Re demee 124,000,000.00 
Disposition of Income: 
ne SP i ee ue sdk ded cde bd Rea ed Pre be aie beseecace as shovendabkes er veuthuen $26,000,000 
ees Demerara, Weerear Way WRG a o.c 6 oasis csc cc cosccceescccnsecévcscescvencececcscsecoseseoesees 25,000,000 
Se a Sl rar ok bs 5 bas ness earme dae ROW Gees &One bose cess be os bpledes aeabaenes thes 15,000,000 
en AU, SU “NIN Ng oasis ccc cca nsscces cw aweeredbn dues seca pasevcqesnveedpawveneges« 15,000,000 
n,n 5 nos GPUS EA Ng Kb t AS SARE 0d b0 56s )05s Pp ORDERAEE EADY As CaS Ta 4ddn.54 ob 00abens0d.0.09 00’ 43,000,000$124,000,000.00 
THE INVESTMENTS OF THE YEAR (OUTSIDE OF LOANS ON POLICIES) WERE ............ PEPrereeereeeeeeeee 41,740,459.14 


INVESTED TO PAY 5.07% 


As follows: 


Domestic and Canadian, State and Municipal Bonds... .............cccscccccccccccscccccccccscrcerceccecessseeseesseecess $8,421,095.17 
INVESTED TO PAY 4.78% 


Representing thirty-four cities, ten counties and five school districts, located in twenty-two States, and two Provinces. 
ee ne Sen EID IIIS oon Soo du aid.ne a5 0.6 0.0 0:05.00. 040 05.6.d00SERMOSAS ERO RAOCO READ COREE DC KEA OE Nm S08 600 0004600000888 7,149,471.41 


Representing eleven countries. 
ES i os oa abd: a's em S uo ee W Ak Cauls bl eek Ke SL pe Has GRAN a CERO MRRMRDT NC 56d OUD ADS Hee G se sane tebacweDaeeeeEe 9,856,651.23 


nN I OID aie ccacnd babe ASE NAHAS RRR AR PARE aee NAN Cebbes 6 UN RED Se be eeCdiaee nce ese Rei OR Ee RE 15,189,078.66 
INVESTED TO PAY 5.58% 
en ne a i ois od ie dm A ORS a ESS be CHR WE dae eda pase hep bees sd eeads Newent bad evedveeee 920,885.17 
INVESTED TO PAY 5.50% 
NE IO OE LO EE Ee OEE PE Ee eee ne oe mae ee er) ee fe hee eee Te BP ee a a Se ee ee ee 203,277.50 
INVESTED TO PAY 4.88% 


ANALYSIS AND EARNING POWER OF LEDGER ASSETS ON DECEMBER 31, 1913: 





a nin udu be hde aes od y REDRESS eels MawAs Oe ck's's DkT sew NORE benene aeeeeen $311,949,214.47 
ee SN WU I ans on a con wae cccbenc ews tiv pecvedcncnedecenactetee sbene ccdeocsscereecene-o 83,022,625.44 
eh a a hd in Scam (alge Nip ALE MiG WG hm hb lae. kG LW RT aS 48h Se IR eae an Oks bw eee Sane eee 133,507,619.52 
re edt Sieh ahha hee sebaded ects uebbs nsec ge Ghehisweea Shas tke eakp ei okbthauase Wee en isa ots 4,598,039.71 
UD wc cba sk ce envwesse seneades weber asendaenndboedenne nse sbencevsan dene sions 152,970,898.44 
a i ck bb ahead aps Sad Ae awed a0 4.0 Kaw 4 dd aids ehS 6 4a PETES SEER bee pens ks dae a aR Aba 53,177,784.79 
Ra kk sd db nhs d PARTS ead SHEN SDS. or RbaEKO Es CAMEOS OCU ASS Eek ce deeb Nees udb es SeLeNewsaws 7,003,132.23 
Ss ak sn Kans canvas sl nnes ve souk stud eck sparen be bbcen babel Guueands oaveeaseabeeeseen 284,046.88 
De OF x nes butane pda Wa wads bo Sd 54.066 4d TRS E AONE 0b 56 EE SWh Bev Onieedenreabilbnsabunens renee nhe 9,196,586.10 
RG recat oer nek ok On Wh Ch emai adamanteg eae ak 1 ab ceperesienwesaehedcateus devs cet teahe eine eae eds 7,140,755.82 

eetcn ii hneniticiindiidi aie cheds 0 tins gk Rid was eeinee bagp anindotes dxseaningiea coudeSenieweted sin $762,850,703.40 


AVERAGE EARNING POWER OF ALL ASSETS AS OF DECEMBER 31, 1913: 
4.54% 


INCREASE IN EARNING POWER SINCE DECEMBER 31, 1905: 
0.32% 


TRANSLATED into income, this increase, if maintained, will yield an added income in 1914, and annually thereafter, of......  $2,441,000.00 


LIABILITIES: . hiss & 
re ae et RD SN ain ddl pa NEW a edd oan 6 444 ads e Hy 00 60u60 580d CASesedeacesénneeesetesscce Case sovecece cosnne $642,598,782.00 
ee ere Cen nn Sr ID ID ios Saicw yp oduieuls 4 adunmnineodwsanad bndueee seavapbden sean 00 beccenas boeeeens 105,898,958.00 


$748,497,740.00 


The low price of bonds and the high rate obtainable on real estate mortgages made the year a good one for investment. 
The wording of the Federal Income Tax was materially improved and policyholders generally benefited by the intelligent response made to 


our letter to policyholders, sent out last April. The united protest of policyholders against unfair legislation is something that all legislatures, 
Federal and State, will have to reckon with in the future. 


A statement consisting of 168 folio pages, giving in minute detail the transactions of the year, schedules of the Company’s assets, and a vast 


deal of additional information, will be filed with the Department of Commerce in Washington, with the Government of each State (except one) 
of the United States, and with the Governments of all the leading Countries of the world. A brief of this, containing important details, will be 
sent to policyholders during 1914, and will be mailed to anyone on request. 


' DARWIN P. KINGSLEY, President. 


January 8, 1914. 
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Editorial Comment 





TAXING BENEFICENCE 


How shall we make the people under- 
stand that a life insurance company is 
the purest democracy in the world; that 
it is the most successful expression of 
democratic principles actually at work; 
that in it there is the justice which de- 
mocracy aims to accomplish and other- 


‘wise largely fails to achieve; that it is 


a brother to all those who, from the be- 
ginning of time, have sought to assert 
the divinity that dwells in man, who have 
sought some process by which the sov- 
ereignty of the individual could be es- 
tablished and at the same time the im- 
measurable strength of men working 
together could be realized? 


Tuese are the questions that President 
Darwin P. Kincstey of the New York 
Lire propounded in a recent address. 
Society does not give life insurance the 
place assigned it by Mr. Kincstey be- 
cause the people fail to appreciate its 
real scope. The public is inclined to 
view large accumulations of money as 
a menace, a fund which is to be ex- 
ploited by the rich to the disadvantage 
of the other classes. Whether it be a 
life company, a railroad or an indus- 
trial corporation, the average man puts 
them in the same category. 

The people fail to see that life in- 
surance is the greatest scheme of or- 
ganized beneficence, that the money of 
the companies is the people’s money, that 
it is being invested for their benefit and 
that it gives the individual, as Mr. 
KINGSLEY points out, a definite place in 
the wealth of the world. 

But the people’s representatives are 


‘constantly placing burdens on this fund 


that belongs to policyholders. Taxation 
is one of the most popular forms of in- 
justice levied on life insurance. If the 
legislators could see the true significance 
of life insurance, could appreciate it as 
a democracy, a co-operative plan of pro- 
tection instead of a machine for accumu- 
lating large sums of money for selfish 
and private purposes, the taxation weapon 
would not be resorted to. 

Mr. Kincstey shows that last year the 
old line life companies paid $12,000,000 
in taxes, in addition to the regular prop- 
erty tax which by right they should pay. 
He puts the case in even more concrete 
form. For every $1,000 of premium paid 
by policyholders, the states take $20 as 
a tax. For every $1,000 paid in death 
claims the states exacted $63. For every 
$1,000 paid in dividends, the companies 
paid taxes amounting to $140. As Mr. 
KINGSLEY points out, if the states had 
not taken any money from the compa- 
nies for the privilege of doing business, 
dividends to policyholders would have 
been 14 percent more. 





ENCOURAGING POLICY LOANS 

Tue change of beneficiary clause is the 
greatest factor in increasing policy loans, 
says a general agent. In his opinion the 
raising of the rate of interest on such 
loans and the insertion of a 60 or 90 day 
notice clause will not materially stop the 
growth of such loans. With a change of 
beneficiary clause in the policy the in- 
sured can borrow more easily from a life 
insurance company than from the bank 
and often at 6 per cent get his money 
more cheaply. And the only way a 60 or 
99 day clause can be made effective, ex- 





cept during the worst of financial strin- 
gencies, is to make it mandatory. 

If the assured does not have the right 
to change his beneficiary he must secure 
the beneficiary's signature of the loan 
documents, just as he must secure his 
wife’s signature to real estate sale con- 
tracts. Having to secure such signatures 
would result in an appreciable reduction 
in loans—many men would forego the 
loan rather than let thier wives know 
they were borrowing; and then there 
would be some wives possessed of enough 
courage and sense to refuse to sign. 

This particular general agent feels very 
strongly on the loan privilege. Personally 
he seldom writes a policy with a change 
of beneficiary clause in it, unless the 
beneficiary named is a minor child, parent 
or sister. When the wife is the beneficiary 
the applicant is not informed that he can 
secure for the asking the right to change 
the beneficiary. He calls the change of 
beneficiary clause a mere encouragement 
of improvidence and immorality. He can 
see no difference between the man who 
borrows on his life insurance and the 
husband who steals his wife’s diamonds 
from her jewel box and borrows on them 
at the pawnbrokers. 

And this general agent has no fear in 
stating his ideas whenever a policyholder 
asks for a loan. His company charges 5 
percent interest and he always explains to 
an applicant for a loan that the company 
is charging him 5 percent brokerage for 
money he is borrowing from his wife. 





TO EXTEND THE COURSE 


THE extent to which some of the uni- 
versities are taking up insurance and fi- 
mance courses is quite surprising. Dr. 
Gover of the University oF MICHIGAN, 
who was a pioneer in this work, is plan- 
ning a number of courses having a bear- 
ing on insurance. At first his courses 
were intended to develop men for life 
insurance actuarial work only. The de- 
partment is now being broadened, how- 
ever, to take in insurance accounting, the 
financial and investment departments of 
the companies, etc., and he is even plan- 
ning a course in insurance journalism for 
the men who are interested in college 


journalism. He hopes that the result 
will be within the next few years that 
each June he will have one or more men 
who have had reportorial experience on 
the “Michigan Daily” and who have taken 
enough of his courses on insurance and 
the courses in accounting and finance to 
have a general knowledge of the insur- 
ance and financial field. It is his idea that 
these men shall start in as reporters for 
the financial and insurance pages of the 
big dailies and as assistants on the big 
insurance magazines, such as THE WEsT- 
ERN UNDERWRITER and others. 





INsuRED men are the valuable men in 
every community. They are progressives 
—the conservers and preservers. They 
are the self-controlled and self-reliant. 
They are distinctly not the men of bad 
habits, but the men of good habits who 
by precept and example radiate a bene- 
ficial influence. Surely all progress must 
depend upon man’s mastery of himself, 
upon his ability to curb the animal within 
him; in a word, upon his spiritual growth. 
Hence, whatever is conducive to such 
growth is the thing to be commended, that 
being the essential thing; to which the 
mere act of putting money into circula- 
tion is wholly incidental and subsidiary. 
—L. K. Passmore. 


Personal Glimpses of 
’ Life Underwriters 





The actual amount of business writ- 
ten by the agency forces of the Union 
Central Life last year was $49,556,917, 
a $2,661,335 over 1912. The total 
amount of new business from _ all 
sources will be about $51,000,000. The 
ten leading Union Central agencies 
with their amounts are: E. A. Fer- 
guson, Chicago, $2,870,400; E. A. Fer- 
guson, for Illinois outside of Chicago, 
$2,251,299; Lee & Lee, Dallas, $2,236,- 
000; T. H. Daniel, Atlanta, Ga., $2,229,- 
800; Dabney & Martin, Nashville, $2,- 
090,000; New York Agency, $1,944,600; 
E. H. Andrews, Birmingham, Ala., $1,- 
889,000; Ril T. Baker, Dayton, O., $1,- 
482,100; Price, Ledbetter & Myers, 
Little Rock, $1,329,510; C. J. Hunter & 
Bro., Raleigh, N. C., $1,220,250. Of 
the individual producers Perez F. Huff 
of New York City leads with $806,500. 
J. L. Shuff of Cincinnati is second with 
total premiums. He wrote $312,000, 
the premiums being $16,105. 


Some hard-hearted friend, at the re- 
cent Union Central Life convention, 
called on “Jack” Shuff of Cincinnati to 
tell how he had $7,000,000 rejected dur- 
ing the past year. It was with great 
reluctance that “Jack” mounted the 
rostrum. He hates to do it, but as it 
happened Jack had just started on 
some business on the other side of the 
room, and fortunately enough reached 
the speaker’s stand just as the question 
was finished. Several precious mo- 
ments might have been lost. “Jack” 
welcomed the agents to his new build- 
ing, “kidded” them, collectively and in- 
dividually, read a few telegrams, and 
made a hit as usual. By the way, /Mr. 
Shuff presented a very handsome desk 
pad and calendar to some of his friends 
for Christmas. On the blotter was a 
picture of the highest building outside 
New York City, with the caption “The 
House That Jack Built.” 


In an editorial giving credit to whom 
credit is due for the parcel post the 
Chicago Daily Tribune says: 

“Another leader in private life who 
ought to be given credit of the first 
rating when credit is being distributed 
is John M. Stahl of Chicago, legislative 
agent of the Farmers National Con- 
gress, who has been called ‘the father 
of the rural free delivery.’” 

Mr. Stahl is now president of the 
Farmers National Life, to which he 
devotes all of his time and in which he 
is a heavy stockholder. He still does 
some writing for farm journals as a 
sort of recreation. He began such 
writings when fifteen years old. He 
was then helping his father farm in 
Ohio and he got into the way of tell- 
ing his readers how “we” did things. 
He gained fame rapidly and when still 
little more than a boy was traveling 
around as a lecturer on farm subjects. 
His youth caused surprise wherever 
he appeared and the nickname of “old 
man” was fastened on him. Some 
twenty-five years ago he established a 
farm paper of his own, “The Illinois 
Farmer,” at Quincy, Ill, and this is 
one of the largest in the country. He 
disposed of a half interest in the pub- 
lication when he became president of 
the Farmers National Life and though 
he cut down his personal income con- 
siderably by so doing he believes that 
the sacrifice was only temporary and 
that his stockholdings and position will 
pay him larger in the future. From 
the record the company has thus far 
made under his helmage it would seem 
that his dreams will come true. 


The Mutual Benefit has a loyal 
and enthusiastic representative at 
Wilmington, a . Holden 
by name. Mr. Holden recently or- 
dered a copy of Webb’s Policyhold- 
ers’ Digest. On the order blank Mr. 


Holden describes himself as “Agent, 
Mutual Benefit: Best on Earth.” At- 
.tached to the order was his card, with 
a picture of a handsome gentleman 








and the legend: “A. S. Holden, repre- 
senting the Mutual Benefit Life In- 
surance Company. Best and Most 
Liberal Policy on Earth.” 


The Fidelity Mutual Life had an in- 
teresting experience recently in that it 
received a return letter from the post- 
office department marked “deceased.” 
This information, therefore, led it to 
believe that its policyholder had died, 
and it immediately put in operation the 
machinery to get proper proofs of 
death, so that the claim could be paid. 

It seems that George S. Jackson of 
Birmingham, Ala., was the policyholder 
in the Fidelity Mutual and his policy 
lapsed Oct. 2, 1913. The equity in the 
policy extended the insurance. The 
Fidelity Mutual, therefore, notified the 
estate that the policy was in force and 
that claim would be paid on proper 
proof of death. The correspondence 
reached (Mr. Jackson, who was still 
alive, and he was pleased to notify the 
company that he had no death claim 
to make. Mr. Jackson was pleased to 
note’ during the time he was alive how 


promptly the Fidelity Mutual acts in 


going after death claims. 


A. B. Reich of the New York Life 
in Chicago has a rather remarkable 
record. He has not had a single lapse 
in his business for the years 1910, 1911 
and 1912; he has never had a man re- 
fuse examination as per appointment, 
and has not been asked to pay five 
fees for returned policies jn the sev- 
enteen years he has been with the com- 
pany. He has not accepted a broker- 
age case, and, since he came with the 
New York Life he has never been in 
the office of another life insurance 
company. 


Edward M. McMahon of Madison, 
Wis., formerly general agent at Madi- 
son for the Northwestern Mutual, la- 
ter associated with the Detroit offices, 
has been angetanet a regent of the 
University of Wisconsin by Govern- 
or McGovern, and at the age of thirty 
will rank as probably the i 
man ever named to that body. “3 
McMahon recently left a promising 
and profitable field in Detroit to take 
the secretaryship of the Madison board 
of commerce. He is a graduate of the 
university. 


Thomas W. Blackburn’s friends be- 
lieve that one good term deserves an- 
other, because on Saturday evening 
last they unanimously reelected him 
president of the Omaha Bar Associa- 
tion, an exceptional honor, since but 
single terms have been the rule here- 
tofore. In the insurance world he is 
known as secretary of the American 
Life Convention and general counsel of 
the Prairie Life of Omaha. 


Thomas J. Woods, organizer and 
former president of the Home Life of 
Oklahoma City and now manager for 
Oklahoma for the Federal Life, has 
announced himself as an independent 
candidate for the governorship of Ok- 
lahoma. 


Claude T. Tuck, who on Jan. 1_be- 
came manager of agencies of the Pre- 
ferred Life of Grand Rapids, feels very 
enthusiastic over the prospects of the 
company and is planning an extension 
of business into the two important 
states of Ohio and Illinois. The! Pre- 
ferred Life is one of the best managed 
of the younger companies and made 
the splendid gain of over $2,000,000 in 
new business in Michigan last year. 
Mr. Tuck gained a valuable experience 
as manager of the agency department 
of the Meridian Life of Indianapolis 
and in making his new connection car- 
ries with him the best wishes of 4 
host of friends in the insurance field. 


NO “IF” TO IT 

“TI think,” said the solicited to the life 
insurance solicitor, “that I have already 
orenaee matters for my family so tha 
if I die—” 

“‘Tf’—-why, man,” interjected the ~~ 
licitor. “Say, when! There is no ‘if’ abou 
it, and that fact gives a sure value to life 
insurance.” 
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mary of the New York Life’s 

condensed annual statement pub- 
lished elsewhere will attract more at- 
tention from the thoughtful than its 
showing of interest earnings upon its 
various investments—both new and 
old. The investments of life com- 
panies are limited by law to the most 
conservative lines, and the companies 
necessarily have on hand large amounts 
bought in previous years; for this rea- 
son comparisons are significant of the 
present scarcity of capital and of its 
high earning power. 

For example, the New York Life’s 
statement shows that its total invest- 
ments in state and municipal bonds 
yield an average of 4.04 percent inter- 
est; while those made in 1913 in the 
United States and Canada yield an 
average of 4.78 percent. The average 
yield of all foreign state and municipal 
bonds is 4.19 percent, while like in- 


Primary of nothing in the sum- 





vestments made in 1913 yield 4.4 per- | 1 4 : 
| rowers located in their various fields, | 


cent. The total railroad bonds held by 
the company yield 4.27 percent; those 
purchased in 1913 yield 5 percent. 
Other similar comparisons may be 
made, showing similar increases in the 
present earning power of money. The 
New York Life 

portance of increasing the 
power of its accumulated funds, every 


year of President Kingsley’s adminis- ; 


tration showing an improvement in 
this respect. A new feature of 1913 
was the establishment of a farm loan 
department, where the investments al- 
ready made yield 5.5 percent. 





HARTFORD STOCES STRONG 





from the various forms of concentrated | 
investment. This means the gradual | 
growth of a more or less elaborate | 
loaning system paralleling in a measure | 
the agency departments. Frequently it 
is found that the investment depart- 
ment can be of great help to the agency 
department. For a few years in many | 
companies the tendency has been to 
segregate more and more the insur- 
ance and agency departments from the 
finance department but this is felt by 
many to be a mistake, although it is 
recognized that one should not have an 
undue influence on the: other. 
Help Out the Agents | 
Years ago some life companies made 
it a practice not to make a loan unless 
an insurance policy was taken at the 
same time to help secure it and this 
policy ts still followed by some of the | 
younger companies. One company 
which has a great many comparatively 
small loans furnishes a list of the bor- 





to the agents, who find them good pros- 
pects for insurance, but the plan of 
working insurance and loans together 
is perhaps not as general as it was 


| years ago. 


is awake to the im- | 
earning 


Home ——. Companies Are Popular | 


with Local Investors 


Local investors at Hartford are very 
favorable to their home insurance com- 
panies’ stock. Hartford companies are 
known for their excellent management. 

Hartford insurance company stocks 
continue strong and in very good de- 
mand. Aetna Life is quoted 505 bid; 
Travelers is quoted 575 bid, and Con- 
necticut General Life 495 bid. Aetna 
Accident & Liability Company is quot- 
ed 295 bid, with recent sales at $300 a 
share. 

The fire insurance company stocks 
are also firm and in demand. National 
Fire is quoted 360 bid, with recent sales 
ranging between $360 and $370 a share. 
Phoenix is quoted 355 bid, with recent 
sales ranging between $355 and $360 a 
share. The quotations of the remain- 
ing fire insurance company stocks re- 
main practically unchanged. The first 
instalment of 50 percent on the new 
stock of the Standard Fire was due 
Jan. 5, $37.50 a share. Many stockhold- 
ers have availed themselves of the 
privilege to pay in full, as the company 
allows interest at the rate of 5 percent 
up to July 5, when the second and last 
installment is due. 





DISTRIBUTION OF LOANS 





a More Extended System 





Generally speaking, the home of the 
small insurance company mortgage 
loan is in the west, while many of the 
large investments, such as blocks of 
bonds, etc., are made in the east. More 
and more the life companies are adopt- 
ing the policy of distributing their loans 
throughout the various sections of the 
country which are considered good 
loaning territory and are pulling away 











M’LENNAN GOES ON BANK BOARD 

D. R. McLennan, of the big insur- 
ance agency of Marsh & McLennan 
has been elected on the board of di- 
rectors of the Continental & Commer- 
cial National Bank of Chicago. Mr. 
McLennan was formerly a Duluth 
agent. He has made a brilliant suc- 
cess in his business. 


LARGE SUMS EXACTED 
Notwithstanding the awakening mor- 


al sense which protests against the | 


“tax on thrift” in the taxation of in- 
surance premiums, t 
ments still rush into print with boasts 


insurance depart- | 


of the large amounts collected in fees | 


and taxes. Although the taxes and fees 
are fixed by law, the departments take 
as much credit to themselves as the 
managers of a trust or monopoly that 


has succeeded in wringing a few mil- | 


lions out of the ultimate consumer. 


The extent of the taxation evil is an | 


old story, but the figures for 1913 that 
have been published show increases 
over previous years. The taxes .and 
fees collected in some of the states last 
year are reported as follows: 


State. 1913 
TEGRGRS  occccccvecccsos $390,840 $40,260 
rrr Tre 740,974 29,271 
Iowa (fees only)........ 85,5 6,287 
Nebraska (fees) ....... |? [ aaa 
TOES. 6a ci crsocsdue 420,081 14,905 


ESTABLISHES CHICAGO OFFICE 

Frank W. MacDonald, for five years 
in charge of the real estate loan office 
of the Equitable of New York at San 
Francisco and prior to that in the finan- 


} 
Increase | 


cial department at the home office, has | 


been transferred to Chicago recently 


|and has opened offices on the seventh 
| floor of the American Trust building. 


Life Companies Are Generally Adopting | 





FINANCIAL NOTES 


The New York Life’s new farm mort- | 


gage department at Chicago has offices 
at 603 Rector building. 

Alfred MacArthur, general agent at 
Chicago of the National Life, U. S. A., has 
been elected a director of the Lake & 
— Savings Bank and the Pioneer State 

ank. 

August Torpe, Jr., Chicago local agent, 
has been elected a director of the Lincoln 
State Bank of Chicago. 


The merit rating system as worked out 
in New Jersey is reported to be in high 
favor among manufacturers. 








United States Annuity and 
Life Insurance Company 


Chicago, Illinois 
Provides assistance for individual solicitors, District and State Managers 
in building up a profitable connection. 


Now is a favorable time to secure a direct contract. Liberal policies, 


large dividends, good commissions, first and renewal. 


Write 


William T. Smith, Secretary 


Home Ofice - - : - McCormick Building 











A Saving of 4 Premiums on a 20 Pay 
Life Participating Policy is good 
argument for an agent 


This is only one advantage you have in 
working for us 


PEORIA LIFE INSURANCE CO. 


PEORIA, ILLINOIS 








Ohio Non-Taxable Bonds 
For Insurance Companies who 
qualify to do business in OHIO. 


Write us for particulars and offerings. 


BOND DEPARTMENT J. R. EDWARDS, Manager 


Fifth-Third National Bank 


CINCINNATI, OHIO 




















Chicago’s Finest Hotel 


ERNEST J. STEVENS, Manager La Salle at Madison Street, Chicago 


WHERE INSURANCE MEN MEET 


Hotel La Salle ranks first among Chicago 
hotels for its perfect service, elegant equip- 
ment and comfortable accommodations. Lo- 

cated at the center of the insurance 





district it is the most convenient stop- 
ping place for the busy man. 


Room with detached bath 
Room with private bath 
TWO PERSONS 
Room with detached bath 
Rooms with ‘private bath 
Connecting rooms and suites as desired 


All rooms at $5 or more are the same price 
for one or two 5 





























Organized 1907, 


CENTRAL LIFE INSURANCE CO. OF ILLINOIS 


OTTAWA, ILLINOIS || 


$9,430,751 of business in force. 
Good opportunities for Men in Illinois, lowa, South Dakota and Missouri. 


Net increase first six months 1913, $1,105,500. 
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WHAT WAS DUNE IN 1913 
(CONTINUED FROM PAGF: 1) 

is $301,878, and the assigned surplus 

is divided into the ‘following items: 

Dividends payable in 1914, $48,251; divi- 

dends left at interest and dividends un- 

paid in 1913, $9,356; reserve for divi- 


dends on deferred dividend policies, 
$84,193. 
* * * 


The Prudential Life of San Antonio, 
Texas, showed $4,442,986 insurance in 
force on the first of the year, a gain 
of $1,653,275. Of the outstanding busi- 
ness $1,067,620 is ordinary and $3,355,- 
366 is industrial The new ordinary 
business for 1913 on a written basis was 
$1,037,100, on an issued basis $939,900, 
and on a paid basis $663,200. The com- 
pany is now two and a half years old. 


The United States Life shows gains 
this year. In new business it wrote 
$2,337,350, as compared with $2,283,271 
in 1912. Its capital and surplus are 
$512,000, as compared with $491,000 a 
year ago. Its nonparticipating insur- 
ance in force is $11,621,226, a gain of 
$1,018,050 over a year ago. 

x * * 


The first annual statement of the 
American National of St. Louis, the 
osteopaths’ company, shows admitted 
assets of $252,544, and net surplus of 
$22,970. The paid for business up to 
Jan. 1 was $151,500 and the insurance 
in force the same amount. The net 
premiums were $38,123 and total in- 
come, including surplus paid in by 
stockholders was $226,099, and the total 
disbursements were $51,291. 

x* * * 


The exact figures for the New York 
Life’s 1914 statement have been issued. 
They show new paid business of $232,- 
827,800, exclusive of revivals, increases 
to old policies and additions by divi- 
dends. These miscellaneous additions 
amount to over $15,700,000, making the 
total new business more than $248,500,- 
000. The total paid for insurance in 
force on the first of the year was $2,- 
273,099,212, an increase of $103,300,219. 
The admitted assets are $748,497,740, a 
gain of $28,840,690, and the gross as- 
sets (book value) are $779,555,162. The 
legal liabilities are $641,494,637, and the 
reserve for dividends and contingencies 
$107,003,103. The total first year’s pre- 
miums for 1913 were $9,326,614, a gain 
of $1,242,008 over 1912; the total re- 
newal premiums, less reinsurance pre- 
miums, were $78,267,239, a gain of $2,- 
111,988; the total interest and rents ag- 
gregated $33,581,958, a gain of $1,811,- 
851. The income from annuities, profits 
on sales of securities and income from 
miscellaneous sources, exclusive of in- 
crease in book values of ledger assets, 
was $3,061,216, a gain of $86,246. The 
total payments to _ policyholders 
amounted to $66,303,925, a gain of $8,- 
381,368. Death losses totaled $25,968,- 
761, an increase over 1912 of $180,047; 
matured endowments $8,688,152, an in- 
crease of $2,521,075; surrender values, 
$14,988,786, an increase of $2,029,209; 
dividends, $15,096,522, an increase of 
$3,659,866; annuities $1,561,674, a de- 
crease of $8,829. The company loaned 
$32,866,978 to policyholders, exceeding 
the 1912 loans by $5,103,070. The tot: 
number of outstanding policies is 
1,101,655, an increase for the year of 
49,675. 

+ . 

The New England Mutual’s new busi- 
ness last year was $33,300,000, which 
was less than reported a year ago. 
This is due to the fact that the com- 
pany has not reported converted term 
policies as new business. The figure 
is the regular agency production. The 
converted term last year was $1,475,000, 
which added to the actual production 
would exceed 1912 figures. 

* * 7 


Good gains for 1913 are shown by 
the Pan American Life of New Orleans. 
rhe total assets are now $2,030,653, 
an increase of $767,546; the capital is 
$925,000, an increase of $269,170, and 
the net surplus $590,312, an increase of 
$314,782. The new paid business of 


‘saved is $180,670. 





THERE ARE 


in Michigan 
WITH THE 


FOR 
MEN and WOMEN 


Splendid Opportunities 


DETROIT LIFE 


The Company is on a Sound Financial Basis; 
Having Ample Capital and a Large Surplus; 
Policy Contracts are up-to-date; 
We pay Agents Liberal Commissions; 
We have Good Territory still unassigned; 


No more attractive conditions, for the Agent, exist anywhere. 
Write, and we will tell you how you can increase your income. 


Address M. E. O’BRIEN, President 
Detroit Life Insurance Company, Detroit, Mich. 


The People are Prosperous. 








OVER FIVE MILLIONS INSURANCE WRITTEN IN A YEAR AND A HALF 








the year was $6,223,587, which exceeds 
the 1912 record by $1,671,378, and the 
business in force totals $12,624,792, 
making the gain for the year $4,198,824. 
The total net premiums were $429,968. 
The total income of $827,961 was just 
about double the 1912 income and the 
disbursements of $334,477 exceeded 
those of the previous year by $91,779. 


The Lexington Life of Lebanon, Ind., 
which began business in February, 
1912, closed 1913 with $501,500 of in- 
surance in force. 

* * 

Through a typographical error the 
new 1913 business of the Travelers was 
given last week as $26,347,807, but 
should have been $56,347,807. 


The admitted assets of the Manhat- 
tan Life in the new annual statement 
amount to $22,137,997, a gain of $92,- 
914. The policy reserve is $19,648,578, 
reserve for supplementary contracts 
$93,181, reserve for dividends due pol- 
icyholders $91,427, reserve for sur- 
vivorship dividend policies $1,391,631 
and contingent reserve fund $613,051. 
The company showed an increase in 
new business, an increase in income, 
increase in surplus, increase in pay- 
ments to policyholders and a decrease 
in death losses. 

* x 

The Peoria Life in its annual state- 
ment shows premium $327,507, total 
income $364,085. It paid policyholders 
$53,972, and the balance of income 
The gross assets 
are $708,259. The agents produced 
$3,000,000 last year, and there is a net 
increase of $1,949,123 in force. The 
gross assets increased over $150,000. 
The legal reserve is increased 56 per- 
cent and the savings in mortality is 60 
percent. 

* * * 

New and revived business of the 
Bank Savings Life of Topeka for 1913 
totaled $2,092,246 and the company 
now has $5,017,574 in force. The 


(‘premium income last year was $147,- 


547 and total income $173,220. There 
was paid to policyholders $21,849 and 
‘total disbursements amounted to $101,- 
255. The net and special reserves 
stand at $181,454, capital at $200,000, 
miscellaneous liabilities at $1,340, ad- 
mitted assets at $447,095 and net sur- 
plus at $64,301. The gains for the 
year were $1,009,858 in outstanding 
business, $74,143 in admitted assets, 
$3,526 in net surplus and $73,798 in re- 
serves which are computed at 3% per- 
cent on the American Experience ta- 
ble, Illinois standard. 
* * * 

The Detroit Life wrote $3,146,000 of 
new business last year, making the 
total in the three years of business 
$8,370,000. During November and De- 
cember $677,500 was written and the 
company is out to get $332,500 in Jan- 
uary so that its 90-day record will be 
$1,000,000. It hopes to hit the half- 
million a month stride this year. 


A gratifying increase in various 
items was made by the Central Life of 
Des Moines. The new business 
amounted to $10,052,750, an excess over 
the 1912 business of $1,226,419. The 


649. 


‘come $1,140,407, a 


$150,000,000 during 1913. 











CATHOLIC 
Old Line Life 


Company 
Authorized Capitalization - $2,000,000 





The New World 


Life Insurance Company 


are assured of prompt promotion in 
the ranks if they make good. It be- 
lieves in advancement on the merits 
of the man. A chance exists for men of strong producing ability 
and good habits to win positions of state manager, district manager, general 


traveling agent, special inspection agent and soon. This is but one feature of 
the company. Write for full particulars to 


JOHN E. FINNEY, Manager, Central States Department 
McCormick Building, CHICAGO 


AGENTS WHO REPRESENT 











THE KIND OF CONTRACTS | 


That Made the Old General Agents Rich 


Do you want to better your condition in the Life Insurance 


Business? 


One of the oldest Life Insurance Companies in 


this country (not doing business in New York), wishes to 
contract with live General Agents in the following states: 


Arkansas, Colorado, 


Indiana, 


Iowa, Illinois, Kansas, 


Michigan, Minnesota, Missouri, Nebraska, Ohio and Oklahoma 


Liberal contracts to the right men. 
care THE WESTERN UNDERWRITER. 


Address 1’7=Q, 





assets in the annual statement amount 
to $2,822,702, a gain of $502,543 and 
net surplus is $385,206, a gain of $163,- 
The total premium income for 
the year was $971,528; the total in- 
gain of $189,934; 
payments to policyholders $219,501 and 
total disbursements $648,500, an in- 
crease of $100,644. 
* * * 


The annual statement of the New 
York Life to various state, national 
and foreign governments consists of 
168 printed folio pages. One interest- 
ing feature is that the average policy 
written last year was for less than 
$2,400 and the average policy in force 
is less than $2,200. 

* * * 


The Northwestern Mutual Life of 
Milwaukee issued more than 50,000 
policies, covering insurance of about 
This makes a 
total of more than 500,000 policies 
which the Northwestern has in force, 
representing a total insurance of $1,- 
300,000,000. The company wrote more 
than $12,000,000 in Wisconsin during 
the year, making more than $100,000,- 
000 ,which it has in force in its home 
state. During the year the company 
paid out to policyholders more than 
$38,000,000 in death claims, endow- 
ments, dividends, etc. The new paid 
business was about $5,000,000 below the 
1912 record. 

2 

The annual statement of the North- 
western National Life shows an !n- 
crease in surplus, dividends and insur- 


insurance in force is $31,767,342, a!ance in force, and a decrease in ex- 





gain of $5,917,461. 


The total admitted ' penses, agency balances and liabilities. 





All of the many special endowment 
policies, which have for several years 


,somewhat reduced the assets and lia- 


bilities, have matured, and there will 
now be a steady increase in assets. 


* * ” 

The Standard Life of Pittsburg closed 
last year with assets of over $800,000; 
premium income over $362,000; total 
income over $433,000, and has more 
than $10,000,000 of insurance in force. 
The surplus to policyholders remains 
about the same. These figures show 
substantial gains all along the line, and 
the management is to be congratulated. 
During 1912 the Standard paid a divi- 
dend of 6 percent to its stockholders, 
and increased the dividend to 7 per- 
cent in 1913. Vice-President F. A. 
Wesley is forging ahead in good style. 

e 2's 


Good gains were made by the Cedar 
Rapids Life in 1913. The assets in- 
creased $58,418, making the total $287,- 
961; the surplus increased $250, total 
$21,254; new business increased $283,- 
760, total $1,184,910; insurance in force . 
increased $757,755, total $3,762,000; in- 
come increased $22,945, total $127,845. 
The total net premiums for the year 
were $113,867. and total disbursements 
$71,980. 

* * * 

The annual figures of the Farmers 
& Bankers Life of Wichita show ad- 
mitted assets of $566,780, an increase of 
$71,638; net surplus $148,675, a. de- 
crease of $19,831; new paid business 
for 1913 $3,263,595; insurance in force 
$7,124,613, a gain of $1,422,093; net 


premiums for the year $237,430; total 
increase of $61,- 


income $261,563, an 
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588; and total disbursements $193,236, 
an increase of $34,878. The payments 
to policyholders amounted to $18,502. 

* * * 


The gains and decreases made by the 
National Life of Vermont in 1913 were 
equally advantageous. The annual 
statement gives assets of $58,941,984, 
an increase of $2,905,833; net surplus 
$2,754,926, a gain of $293,965; new paid 
business $21,919,460, exceeding the 
same item for 1912 by $1,534,429; in- 
surance in force $188,354,053, an in- 
crease of $8,889,445. Annual premiums 
for business in force on a paid basis 
aggregated $6,122,573 and the total in- 
come was $9,701,140, an increase of 
$261,737. The total disbursements of 
the year were $6,701,937, a decrease of 
$148,585, and payments to policyholders 
amounted to $5,195,435, a decrease of 
$177,596 due to favorable mortality. 


The Register Life of Davenport, Ia., 
gained $871,092 in insurance in force, 
$171,075 in admitted assets and $28,102 
in surplus during 1913. The annual 
statement shows admitted assets of $1,- 
304,088 and surplus of $86,014. The new 
business of the year, including addi- 
tions, was $1,252,986 and $4,000 was re- 
instated. The company had a total in- 
come of $339,271, of which $274,546 
came from premiums, and total dis- 
bursements of $173,660. Death losses 
and additions were $27,499, surrenders 
$ 8,334 and dividends $49,516. 


The business of the Inter-Southern 
Life has been increased from $7,000,000 
to $15,000,000 and the income is now 
running at the rate of $400,000 per an- 
num. The administration expenses 
have not materially increased over 
those of two and a half years ago when 
the annual income was $15,000. The 
home office building, which was com- 
pleted during the year, has a rentable 
area that will produce $108,000 a year 
and 95 percent of the space is now un- 
der lease. 


MADE THE FIELD ORGANIZER 
Former Secretary Will T. Smith of 


Rockford Life Takes a Position 
with Northwestern National 











The Northwestern National Life of 
Minneapolis has contracted with Will 
T. Smith, one of the most able and best 
known life insurance men in the west. 
Mr. Smith was for several years a 
home office special agent for the 
Equitable of Iowa and later for many 
years superintendent of agencies for 
the Des Moines Life during its re- 
organization period. During the past 
three years he has been secretary and 
manager of the Rockford Life of IIli- 
nois. 

Mr. Smith will devote all of his time 
to organization work in the field. In 
commenting upon his connection with 
Northwestern National, Mr. Smith 
said: “T have taken into consideration 
the environments, association and fu- 
ture outlook, and believe that North- 
western National -will soon be the 
largest (it is now second), as it now is 
the strongest, purely mutual, old line 


company west of the Mississippi 
River.” 





Huff Becomes Associate 

Perez F. Huff, who led the Union 
Central Life agents in point 6f produc- 
tion in 1913, for the fifth consecutive 
year, will act as associaté manager in 
New York City, with Manager Charles 
B. Knight. Mr. Huff's former title was 
agency director. He wifl enlarge his 
quarters in New York City so as to 
adequately handle his increasing  busi- 
ness. His writings last year exceeded 
the figure of 1912, and the total amount 
is the largest ever written by any 
agent of the Union Central. 


Takes Over the Business 
‘The business of the defunct Indiana 
Life Endowment Company of Evans- 
ville, Ind., has been taken over by the 
National Life Assurance Company of 
New Albany, Ind. At the time the re- 
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TWO SPECIALS 





territory. 
Organization, need apply. 


GIRARD LIFE 


INSURANCE COMPANY 
PHILADELPHIA 


These are legitimate high grade contracts, issued on the 
Ordinary Life and 20 Payment Life Plans. 


Excellent opening for a few high-class men as GENERAL AGENTS for exclusive 
Only good personal producers, with executive ability to create an Agency 

















ceiver was appointed about a month 
ago, the company had $11,000,000 in 
force. The purchaser will pay for the 
business 25 percent of the premiums 
collected the first year. 


W. H. HUNT HOLDS BIG CLUB 
Doughty President of the Cleveland 


Life Takes Out His Bludgeon 
and Swings It 











W. H. Hunt, president of the Cleve- 
land Life, who carried on a vigorous 
warfare against the Toledo Life when 
Wilbur Wynant was president and W. 
R. Luke was vice-president, resulting 
in their retirement, has now gotten out 
two circulars, one directed against the 
Toledo Life, in which he claims that 
officers of the company have refused 
to discuss with him business conditions 
of vital interest to the stockholders. 
He claims that some of the officers 
were intimately associated with Messrs. 
Wynant and Luke, and that the stock- 
holders should know how far they were 
responsible. 

Mr. Hunt states that his desire is to 
strengthen public confidence in the 
young life companies of Ohio; and that 
the stockholders should feel assured 
that their interests are entrusted in safe 
hands. 

Another circular by Mr. Hunt con- 
cerns the Universal Life of Cleveland, 
a holding company, which owns the 
Pioneer Life of Kansas City. He states 
that the Universal Life has never quali- 
fied as a life company, although it is 
chartered as such. He states that O. 
L. Van Laningham, who has been en- 
gaged in high finance schemes, directed 
the early operations of the Universal 
Life through his brother-in-law and 
subsequently through others. Mr. Hunt 
acquired some stock in the Universal 
Life, and states that his request to 
have the transfer made to his name on 
the stock books has been refused. He 
later made a demand for permission to 
inspect the books of the company and 





| 








this was refused. He declares that the | 
officers are endeavoring to keep him in | 


ignorance of the time of holding the | 


stockholders’ meeting. He therefore 
filed a petition in the courts asking 
for a mandatory order to compel the 
Universal Life to record on its books 
his stock, to inform him when the next 
stockholders’. méeting is to be held and 
to allow him to examine the stock reg- 
ister and other books of the company. 


Hodge Won Medal 

Ed D. Hodge, Frankfort, Ind., won 
the diamond gold medal offered by the 
People’s Life of Ft. Wayne, Ind., in the 
contest among the agents for the most 
paid-up business written the last six 
months of 1913. Mr. 
$230,000. The company wrote over $2,- 
000,000 last year and has now in force 
over $6,000,000. The company’s assets 
have reached $400,000. 





Stir Over Rebate 


An alleged rebate on two big life 
nolicies caused quite a flurry at Den- 





Hodge wrote | 





success in five years! 


Why not write now? 








_. MAKING MONEY 
is Just as necessary as anything else. 

If you can make as much in two years as you do in one, you 
achieve forty years of success in twenty years; ten years of 


Doubling your income is similar to doubling your DAYS. 


In Liberality, Honesty, Progress, Co-Operation, we have 
something exceptional for your consideration. 


Liberal Life Assurance Company 
of Indiana 
W.H. HINTON, Sec. & Actuary ARTHUR H. JONES, Pres. & General Counsel 
Anderson, Indiana 









































W. S. Cheeseman. It was alleged that 
Watson turned over his entire commis- 
sion to Evans, amounting to $2,100. 
The companies started an investiga- 


| tion, thinking Watson might have se- 


cured his license for the purpose of 
placing the Evans policies, but when 
it was learned he had held it three 
years the matter was dropped. It is 
stated that rebating is not illegal in 
Colorado. 





MUTUAL MEN START SESSIONS 





| Michigan Agency Convention Is on— 


Hugh Chalmers and T. C. Rice- 
Wray Speakers 
—_— he 

The annual Michigan agency conven- 
tion of the Mutual Life of New York 
began at Detroit Wednesday night, and 
will last through Thursday and Friday. 
Hugh Chalmers, president of the 
Chalmers Motor Company, made an 
address Wednesday evening, on organi- 
zation and salesmanship. 

Several other well known men are on 
the program, among them T. C. Rice- 
Wray, general agent of the accident de- 
partment of the Pacific Mutual Life, 
who now is the head of the Detroit Y. 
M. C. A.’s classes on salesmanship. 
He will speak on “Insurance Salesman- 
ship.” Horace M. Allen, of the agency, 
will speak on “Our Profession and 


| Modern Influences.” 


ver, Colo., recently. John Evans, head | 
of the Denver Union Water Company, | ting more business, and one of the 


took a $100,000 policy in the Penn Mt- | 


tual and one for $50,000 in the Mutual 


| officers for 1914. 


There are sixty-six producers in the 
agency, all of whom will be in attend- 
ance. About fifty of them are mem- 
bers of the Grand Old Mutual Club of 
Michigan. This club will hold its an- 
nual dinner Thursday night and elect 
It will discuss ways 
and means of improvement and of get- 


ways, it has already been decided, will 
be to subscribe, each and every one of 


Benefit, through W. W. Watson, a/| them, for THe Western UNDERWRITER. 
| There will be no theater parties or 
and | other ways of distracting the attention 


licensed broker. 


the W. S. Cheeseman estate, 


Watson is manager or | 


Evans’ wife is a daughter of the late | 


of the agents from business. 


Manager 





H. Wibirt Spence promises more real 
instruction, benefits, information and 
pointers for getting new business than 
ever before. The convention will close 
with a dinner at the Pontchartrain Fri- 
day night, which will be a strictly “fam- 
ily affair,” given to afford the manager 
an opportunity to review in heart to 
heart talks the work of the convention. 





American Central in Chicago 

Harry H. Lampert, of Lampert & 
Keller, general insurance agents at 
2009 Insurance Exchange, has been ap- 
pointed agency manager for the Ameri- 
can Central Life for Chicago with su- 
pervision over Cook county. 

lliff in Consulting Work 

C. W. Iliff, formerly actuary for the 
Supreme Tribe of Ben-Hur, Crawfords- 
ville, Ind., has resigned and has made 
a business connection with H. W. But- 


tolph, well known consulting actuary 
at Indianapolis. 





South Carolina Bills 

A number of bills introduced at the 
1913 session of the South Carolina leg- 
islature were continued to the 1914 
session, which opened on Tuesday. 
Among these were the compulsory in- 
vestment bill and a bill for a state life 
fund similar to that of Wisconsin. It 
is understood that Insurance Commis- 
sioner McMaster will urge that noth- 
ing be done with the compulsory in- 
vestments bill, for the reasons given in 
his annual report. 





Equitable Managers to Meet 

The agency managers of the Equit- ° 
able Life will meet at Atlantic City 
Jan. 23, to discuss matters pertaining 
to the securing and training of agents 
Superintendent of Agencies Taylor and 
Vice-President Lunger will represent 
the home office, and about a hundred 
agency managers will be present. The 
meeting will be held at the Marlbor- 
ough-Blenheim, continuing Friday and 
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Saturday. The subjects to be discussed 
will be mostly technical, the aim being 
to improve the quality of agents of the 
company and to discover new methods 
of making them better qualified for 
their work. 





SUPERINTENDENTS TO CONFER 


American Central Life to Hold Coun- 
cil and Banquet Thursday at the 
Home Office 








The semiannual session of the coun- 
cil of superintendents of the American 
Central Life will be held at the home 
office in Indianapolis Thursday of this 
week. The company has six superin- 
tendents in different parts of its field 
and they will be present at the regu- 
lar directors’ meesing, at which the 
company’s statement for the year will 
be reviewed. There will be a dinner 
following, at which will be present the 
officers, superintendents, members of 
the board, state auditor, actuary of 
the insurance department, the presi- 
dent of each of the banks with which 
the company does business and some 
insurance newspaper men. 





Change in Policy Forms 

The Minnesota Mutual Life has 
made some changes in its annual divi- 
dend policy forms. The principal in- 
novation is in the participation clause. 
Paid up additions from dividends are 
now convertible into cash at any time 
for their full reserve value. Dividends 
left at interest will be credited with not 
less than 3%4 percent interest and the 
present rate of 4% percent will be 
continued. Changes in verbiage, with 
a view of greater clarity, have been 
made in the disability clause, but the 
effect of the provision is unchanged. 
The options on surrender and lapse 
have also been rewritten but the mean- 
ing remains the same. No changes are 
made in term policies. 





TWO CASES ON BENEFICIARY 


Two insurance cases, involving inter- 
esting points were decided at Topeka, 
Kan., recently, in the Kansas supreme 
court. One decision was to the effect 
that a woman whose husband died six 
7s after she had secured a divorce was 
not entitled to the insurance, whereas one 
whose husband passed away twenty years 
after the divorce is entitled to insurance 
money. The difference is due to the class 
of insurance taken out, according to the 
court. The first case involved insurance 
in a fraternal organization, while the 
second was in an old line company. In 
the latter, it was held, the insurance goes 
to the beneficiary named, r rdless of 
other considerations, The policy was is- 
sued in 1883, and is still valid, despite 
the divorce of the beneficiary and policy- 
holder ten years later. 


‘amounted to onl 


‘sessions. 








News About Companies | 








St. J ih agso~ Though only two months 
old the St. Joseph Life has made rapid 
strides in getting together a producing 
agency organization and the company al- 
ready has some $300,000 business in force. 
President A. L. McPherson is as intended, 
the active agency man and is doing splen- 
did work. Robert EB. Daly for several 
years in the actuarial branch of the Mis- 
souri department, and for the past several 
months with the Texas department, has 
become connected with the company and 
will look after the actuarial and account- 
ing departments. He has a good record 
and is considered a capable man. 


Continental Assurance, Chicago—Dur- 
ing 1913 the company more than doubled 
its premium income and insurance in 
force and had only one death loss, which 
$1,000. In honor of 
President Alexander’s birthday in Decem- 
ber a special effort was e and $432,- 
000 in applications were received. 

* * 


Bankers’ Reserve Life, Freeport, Tl.— 
An agency convention was held at the 
‘home office last week. The notable event 
was a school of instruction with daily 
The meeting closed with a ban- 
quet at which President Walter B. Erfert 
presided. C. F. Hildreth, president of the 
National Association of Fire In- 
surance Agents, was among the speakers. 


Thomas Shields Resigns 


Thomas Shields has resigned as one 
of the Chicago managers of the Man- 
hattan Life. 








Will Become Stock Company 


The 'Western Mutual Life, which 
moved to Des Moines from Council 
Bluffs some months ago, is to become 
an old line stock company known as 
the Western Life Insurance Company. 
Stock is to be offered for sale and, ac- 
cording to rumors in Des Moines, 
wealthy Des Moines men are to become 
actively interested. Clarence Morgan 
Atherton, president of the company,-has 
denied that the controlling interest has 
already been secured by other parties. 
The Western Mutual has been involved 
ir litigation with the Iowa Securities 
Company of Council Bluffs, which for- 
merly handled its business. This liti- 
gation will not be concluded for some 
months, it is stated. 


Will Push Texas Production 


The International Life expects to 
greatly increase its production in Texas 
this year, and toward that end has ap- 
pointed S. W. Rice as its general agent 
for the important central section of the 
state. Mr. Rice will have headquarters 
at Dallas and will be assisted in get- 
ting together a producing corps of 
agents by his brother, Ralph I. Rice, 
who has done agency organization 
work for a number of years with var- 











Write me for a copy of the 


Phoenix Mutual Life 
Insurance Company’s 


‘ 


“*Declarations’’ 


INCORPORATED AS A STOCK COMPANY BY THE STATE OF ILLINOIS 
Capital Stock $326,000 





Home Office Building, Cass and Ohio Streets 
CHICAGO, U. S. A. 





We have some excellent territory open in Chicago and Illinois 
All forms of non-participating life policies issued 








Address 98-Y 


A General Agency i:%: State of Illinois 
For one of the best Old Line Companies in America 
Care the Western Underwriter 











No Iong sermon 
is needed 


business day. 





to prove the salability of our Policies. 
More than two million of them in 
force—hundreds more written every 











Where'll you be 
in 1914? 


Things are lookin’ pretty 
good in Wisconsin, and 
you might look good to 


. * 
G ardian lif 


Home Office, Madison, Wis. 


Wisconsin is the State 
with 28 points of strength 





INSURANCESTOCKS 


LIFE, FIRE AND CASUALTY 


We have Buying and Selling Orders for 
all Marketable Stocks of Insurance 
Companies in the U. S. and Canada. 


Loans Negotiated at Current Rates. 


You May Purchase From Us on the Par- 
tial Payment Plan. 


Our Insurance Department has Collected 
Valuable Data and will Cheerfully An- 
swer Any Inquiry Relative to Insur- 
ance Companies. 

List Your Buying and Selling Orders With 
Us and Receive the Best Attention. 


Our Market Letter Will Keep You Post- 
ed. It is Free for the Asking. 


DUDLEY A. TYNG & CO. 


29 So. La Salle St. Ground Floor 
CHICAGO 





Marquette National Fire Insurance Co. 


$1,000,000.00 Authorized Capital 
Can Use Stock Salesmen Who Can Fumish Good Referenses 


E. W. ZINSER, General Manager, 


PEOPLES GAS BUILDING 
CHICA: 





THE GEM CITY LIFE INSURANCE COMPANY 





on the future conduct of its agency organi- 
zation. Learn how this company will PRO- 
TECT ITS AGENTS AND INSURERS. 


Phoenix Mutual Commissions for Phoenix Mutual 


Standard uniform agency contracts endorsed by 
the company guaranteeing renewal commissions. 
Prospects furnished by the Co. to save agent’s time. 
Life Insurance Educational course and full Home 
Office Service free of charge, increasing agency effi- 
ciency and results. 

Phoenix Mutual policy contracts lead those of all 
other companies in point of service. 


JULES GIRARDIN, Manager for Illinois, 108 south La Salle Street, CHICAGO 


Agents 





HOME OFFICE, DAYTON, OHIO 


The Young Man’s Company 


Young Men with some general insurance experience. 


Sub-agents who want to progress, 
Why not investigate the possibilities of a General Agency contract with this young company? 
EXCLUSIVE TERRITORY GUARANTEED RENEWALS 


Desirable territory in Ohio, Indiana and Michigan 





Le CTT 
yt 
MR. AGENT :— ” 

Are you satisfied where you are? 
Are your commissions high enough? 
We have had a phenomenal growth—because— 
We pay the highest commissions, and 
We furnish leads from Home Office. 

Address R. VAN WIE, Supt. 


The Northwestern Life—Aberdeen, S. D. 
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Geadent & f the Equitable Life | 29---- 22-26 262 278 2.95 312 3.30 3.48 32.28 3.85 3.66 3.98 4.31 4.65 5.01 48.67 454 5.09 5.66 6.26 6.87 7.61 
gents of the Equitable Life | 39°"'' 29:85 2.69 2.86 3.03 3.21 3.39 3.58 32.87 3.42 3.73 4.06 4.40 4.75 6.11 48.83 4.58 6.18 6.70 6.29 6.91 7.64 
of Iowa are at the home office in Des| 31 °° || 93.48 2.76 2.94 3.12 3.30 3.49 3.69 38.49 3.49 3.82 4.15 4.49 4.85 5.22 49.00 4.62 6.17 5.74 6.33 6.95 1.68 
Moines this week for their annual con-| 32:!!! 24:14 2184 3.02 3.21 $40 3.60 $80 3413 3:67 390 4.24 459 4.96 5.33 49.18 466 621 BIB 6.38 689 1.88 
r i i -| 83.... 24.84 2.93 3.12 3.31 3.51 3.72 3.93 34. : : ‘ . ; . 
Se ae ae eagerness. Saeee 34.... 2558 3.02 3.21 3.41 3.63 8.84 4.06 35.49 3.73 4.08 4.43 4.80 5.18 5.58 49.60 4.75 6.31 5.88 6.47 7.09 1.72 
cout elena 40 Bh waa one cer 35.... 26.85 3.10 3.31 3.52 3.74 3.96 4.20 86.22 3.82 4.17 4.54 491 5.30 5.70 49.85 4.81 —_ re or ae 
com 
4. 36.... 27.17 3.20 8.41 3.64 3.86 4.10 4.33 36.98 3.92 4.28 4.65 5.03 5.43 5.84 50.11 4.86 5. ‘ ' ; 
a permanent event, feeling that the sug- | 37:::: 28.04 3.30 3.53 3.76 3.99 4.24 449 37.77 4.01 4.38 4.76 6.15 5.55 5.97 50.41 4.93 Hen 6.8 aos 1.3 1.98 
gestions of the field force are of ma-| 38.... 28.95 3.41 3.64 3.88 413 4.38 4.64 38.60 4.11 4.49 4.87 5.28 5.69 6.12 50.78 4.99 5.55 6.12 6.73 7.38 7.97 
terial value to the executive department. | 39---- 29.92 3.53 3.77 4.02 4.28 4.54 4.81 39.47 4.22 4.60 5.00 6.41 5.83 6.27 51.09 5.06 56.62 6. ‘ f : 
P ‘| 40:22 30:94 3.65 3.90 4.16 4.48 4.70 4.98 40.38 433 4.72 5.13 5.55 5.98 6.43 51.48 6.14 56.69 6.27 687 7.48 8.12 
41.... 32.08 3.78 4.04 4.81 4.59 4.88 6.17 41.34 4.45 4.85 5.27 5.69 6.14 6.59 51.92 5.21 6.77 6.35 6.95 7.57 8.20 
LIFE APPOINTMENTS 42:11. 38.18 3.91 419 447 4.76 5.06 6.36 42.35 4.58 4.99 5.41 5.85 6.30 6.76 52.41 5.80 5.86 6.44 7.04 7.66 8.30 
Michigan 43.... 34.40 4.05 4.84 4.64 4.94 5.25 5.56 43.41 4.70 5.13 5.56 6.01 6.47 6.94 52.95 5.40 5.96 6.54 7.14 7.76 8.4 
44.... 35.70 4.20 4.50 4.81 6.12 6.45 5.78 44.54 4.85 5.28 5.72 6.18 6.65 7.13 53.55 5.50 6.06 6.64 7.25 7.87 8.51 
a - Boonen, | Weiend: On we 45.... 37.08 4.36 4.68 5.00 5.33 5.66 6.00 45.73 5.00 5.44 5.89 6.36 6.84 7.33 54.22 6.61 6.18 6.76 7.87 7.09 8.63 
Muskegon; G. W. Tice, Flint; B. F. Tulledge’ | 46-.-. 38.55 4.54 4.87 6.20 5.54 6.89 6.24 46.99 5.15 5.61 6.07 6.55 7.04 7.54 54.96 5.74 6.30 6.89 7.50 8.12 8.78 
Grand Rapids. 4 , *| 47...: 40.12 4.78 5.07 5.42 5.77 6.18 6.49 48.33 6.82 6.79 6.26 6.75 7.25 7.76 55.78 6.86 6.44 7.03 7.64 8.26 8.90 
Cont. Assur.—Francis Quinn, Detroit. 48.... 41.78 4.92 5.27 5.64 6.00 6.37 6.75 49.75 5.50 5.97 6.46 6.95. 7.46 7.98 56.69 6.00 658 7.17 7.78 8.40 9.04 
Detroit—Mike Nagy, Battle Creek; R. F.| 49-.-- 43.56 5.18 5.50 5.88 6.26 6.64 7.03 51.26 5.69 6.18 6.67 7.18 7.69 8.22 57.70 6.16 6.74 7.88 7.94 8.56 9.21 
Ruddock, Boyne City; J. A. Perry, Detroit; | 50.... 45.45 5.35 5.74 6.13 6.52 6.92 7.32 52.87 56.90 639 6.89 7.41 7.93 8.47 58.81 6.32 6.90 7.50 8.11 8.74 9.38 
G. B. Hartrick, Royal Oak; AS. Davis and | 51.... 47.46 5.59 5.99 6.39 6.80 7.21 7.68 54.58 6.11 6.61 7.12 7.65 8.18 8.73 60.04 6.50 7.09 7.69 830 8.93 9.57 
August Smith, Grand Rapids; Levi Joskin, Grand | 52.... 49.60 5.84 6.25 6.68 7.10 7.52 7.95 56.41 634 6.85 7.88 7.91 8.46 9.01 61.40 6.70 7.29 7.89 8.51 9.14 9.78 
Ledge; Delbert Duncan, Traverse City; A. P.| 53.... 51.89 6.11 6.54 6.98 7.42 7.85 8.30 58.36 6.68 7.11 7.64 8.19 8.74 9.30 62.90 6.91 7.50 811 873 9.36 9.99 
Stirton, Saginaw. { . | 54...- 64.83 6.40 6.85 7.30 7.75 8.20 8.66 60.45 6.85 7.38 7.93 8.48 9.04 9.61 64.55 7.14 7.74 8.35 8.97 9.60 10.24 
a Sees Rote, Bove. 55.... 56.98 6.71 7.17 7.64 8.10 8.57 9.04 62.68 7.12 7.67 8.22 8.79 9.85 9.93 66.36 7.39 7.99 860 9.23 9.86 10.51 
Ilinole—J. B. Leary, Calumet; H- J. Briocee, | $6---- $270 LOS TEL 189 £47 S96 S44 Coes Te ee Eee Sue see leas 
Detroit. ‘ . ‘ ? se ae 6 e . . . ° ° . . . . . . . 
.| 58.... 65.83 7.76 8.27 8.78 9.30 9.81 10.32 70.42 8.09 8.67 9.26 9.85 10.44 11.04 
Se aS agen Fe Re RR Be Bb pe By 
Manufacturers—Sadie Imeson, Port Huron; 60.... 72.83 J 12 y 0. 10.75 11.2 é a V 0 x . ° i édeah, etdle tiene, e060 16994 .anee 
W. H. Baldwin, Detroit. 15-PAY LIFE 15-YEAR ENDOWMENT 10-YEAR ENDOWMENT 
Mich. Mutual—Herman Hanson, Bangor; A. J 
int: ehland. —_——-Dividends——_____- ——Dividends——____, ——-Dividends-——_____ 
; L. "Bowman, Kings iiss Fee petetts | Age Prem."ist 2d 34 4th 6th 6th Prem. “ist 2d 8d 4th Sth 6th’ Prem. Ist 24 3d 4th 6th 6th 
mazoo; H. E. Keopke, Kalamazoo; J. FE. Evans, | 21.... 34.19 3.32 3.67 4.03 4.41 4.80 5.20 65.43 5.58 6.39 7.28 8.10 9.01 9.95 101.53 8.20 9.55 10.94 12.38 13.89 15.46 
Menominee; Harvey Wolvin, Age t. T. | 25.... 36.40 3.55 3.98 432 4.72 6.14 6.58 65.79 5.68 6.50 7.34 8.21 9.12 10.06 101.85 8.30 9.65 11.04 12.49 13.99 15.55 
£. Bugby, Pinconning; F. I. Frasier, Port | 30.... 39.64 3.91 4.38 4.76 5.20 5.67 6.14 66.37 5.85 6.66 7.50 8.37 9.28 10.22 102.87 8.46 9.81 11.20 12.65 14.15 15.71 
Huron; J. E. Scott, St. Clair; Jesse Ballinger | 35.... 48.51 4.34 480 5.28 5.77 6.28 6.81 67.23 6.07 6.88 7.72 8.59 9.49 10.43 103.10 8.67 10.01 11.41 13.85 14.35 15.91 
— Se ae 40.... 48.22 4.90 5.41 5.94 6.48 7.04 7.62 68.55 6.38 7.18 8.02 8.89 9.80 10.73 104.18 8.96 10.29 11.68 13.12 14.62 16.18 
ich. State—W. S. Carter, Nahma. + , t ° . le -70 12.08 18.52 15.01 16.56 
Mutual, N, ¥.—W. I. Palmer, Detroit; GW. | $)°"": Gre¢ @.62 Gd G48 Bat Sid GAL Tass 146 ET SAL 998 10-87 1179 10887 9.96 11.28 12.66 14.08 15.67 1741 
Stark, Rose City; T. F. Roberts, Detroit; Floyd | 55°'"" 71°33 7:75 8.42 9.12 9.82 10.54 11.28 80.55 8.42 9.23 10.07 10.93 11.81 12.72 113.74 10.83 12.14 18.50 14.90 16.37 17.90 
ee oe FO et trot R, S. T,| 60---- 84.65 9.44 10.16 10.89 11.64 12.40 18:17 90.56 9.87 10.68 11.61 12.86 13.22 14.11 121.68 12.12 18.40 14.78 16.11 17.55 19.05 
Markham, Battle Creek. : ORDINARY 925 MONTHLY INCOME 20-PAY $25 MONTHLY INCOME 
Merchants, Ia.—H. C. Clark, St. Johns. FOR 20 YEARS FOR 20 YEARS ENDOWMENT AT 80 
North. Amer., Ont.—A. A. Graves, Port Dividends- 

. ———-Dividends—————_—, ——Dividends ———_—_, —_—_ ———__—, 
ag, Mich.—C. M. Fiske, Lawrence Age Prem, ist 24 3d 4th 6th 6th Prem. ‘ist 24 3d 4th 6th 6th Prem. ist 24 34 4th Sth 6th 
N. W. Mutual—Casper Czizek, Mt. Clemens. | 21.... 83.15 9.80 10.80 10.89 11.43 12.02 12.65 127.66 13.01 14.19 15.45 16.72 18.03 19.39 18.67 2.19 231 244 2.56 2.70 2.84 
Peninsular—Lindsley Smith, Mulliken; Rus-| 25.... 91.01 10.71 11.34 11.98 12.65 18.33 14.05 136.11 14.01 15.27 16.63 17.99 19.43 20.92 20.48 2.40 264 2.69 2.84 3.00 3.16 
gill Eregman, Detroit; Rf Simonson and | 30. 17g ae 12-26 1282 eet tooo i790 isos Loses inze 18.84 20.82 2219 28°96 276 26-96 $15 S80 B68 881 405 428 
King, Holland; Carl Ganfield, Armada; a9 ol : ; : : : : : ; y . : : ; r . : . ; : 

RE. Perry’ Pontiac. | 40... .789:82 16.49 17.62 18.80 20.02 21.24 22.50 182.48 19.57 21.83 23.18 25.08 27.02 29.06 31.79 3.71 3.98 4.25 453 4.82 “ss 
Peoples—P. S. Crotty and F. J. Mershon, ww oo Ts 70 21. 60 24,09 25.58 27.11 206.65 22.60 24.58 26.62 28.74 30.91 33.12 38.32 4.46 4.79 5.18 65.48 5.84 6. 
Kalamazoo. $0... 120B89 24 18 26 a4 37 70 29°46 31 HY 33.08 38.92 26.66 28.88 31.14 33.49 35.84 38.22 47.35 5.49 5.90 6.323 6.75 7.19 7.61 

’ ; 50....205.89 24.18 25.94 27.70 ‘ 08 2 
Preferred—I. V. Wallington, Bay City; Sarah | 55....257.27 30.82 32.40 34.53 36.60 88.78 40.85 283.25 32.18 $4.66 37.15 39.72 42.25 44.87 60.06 6.94 7.45 7.96 848 9.00 9.83 
E. Bobier, Port Huron; Morris Newell, Kala- | 60. !!'329:12 38.77 41.21 43.70 46.14 48.58 51.02 346.16 39.99 42.70 45.46 48.22 50.97 58.78 78.48 8.99 9.62 10.26 10.90 11.54 12.19 
omen. tte am © . 20-YEAR ENDOWMENT $25 
Reliance—F. i. Reinke, Rogers; ; W. Strat 10-PAY LIFS 10-EE48 TS Se en en ee 


| 

| 

ton, Flushing. 
Security, Chgo.—Archibald Gibbs, Traverse | 
| 





————-- Dividends ——_-- ————Dividends —_—_—_—__, ————-Dividends . 
lst 2d 8d «64th «(Sth 6th. Prem. ist 2d 3a 4th Sth 6th Prem. ist 2d 3d 4th) «=66th)~—s Uh 


8 1.58 1.58 215.78 19.48 21.92 24.49 27.16 29.96 33.81 
.69 1.69 1.69 217.59 19.88 22.41 24.99 27.66 30.41 33.31 

8 1.88 1.88 220.66 20.70 23.18 25.76 28.42 31.23 34.07 
12 2.13 2.18 225.27 21.74 24.22 26.84 29.61 32.27 35.16 

8 

4 


City. 
Tllinois 
Aetna—J. E. Grant, Herald. 
American, Ia.—Adolph Kaufman, Danville. 
Amer. Cent—H. H. Lampert and F. B. 
Keller, Chicago. 
Amer. Natl—S. A. Elder, Bowen. 


2.50 2.50 232.64 23.23 25.71 28.83 31.06 33.80 36.69 
3b 10-72 1172 196 2668 371 S78 B84 8.89 3.93 $98 266-76 28:06 31.18 82:89 36.65 39:00 42:39 

nf atta + 25 13.83 14. ' ‘89 6.00 5. 6.24 6.28 299.88 33.40 36.11 38.86 41.71 44.66 47.49 
Conade—Netion ‘kes, Chtaga | “Dividends $§- errr NI reer mmo 
Equitable, Ia.—Hall Bros. and Edward Brauer,| Age Prem. ist 2d 8d 4th bth 6th Prem. ist 2d 3d «4th: «€66th)=«=— 6th ~Prem, ist 24 3d 0 4th: «=€66th:)~—s 6th 








Chicago; Oscar Loederach, East St. Louis. 21.... 11.48 1.58 1.58 1.59 1.60 1.60 1.60 11.67 1.59 1.60 1.61 1.62 1.63 1.64 30.86 3.08 3.38 3.69 4.01 4.85 4.70 

Home—R. M. Simons, New York City; G. E. | 25... 12.04 1.69 1.70 1.71 1.72 1.72 1.73 12.88 1.72 1.73 1.75 1.76 1.77 1.78 31.89 8.19 3.49 8.81 4.18 4.47 4.82 

Allen, Peoria. 30... 13.09 1.88 1.90 1.91 1.92 1.938 1.94 18.64 1.94 1.94 1.96 1.98 2.00 2.02 32.88 3.38 3.69 4.01 4.84 4.68 6.04 

| International—Aura_ C. Robertson, Ohlman; | 35.... 14.70 2.14 2.17 2.19 2.21 2.22 2.24 15.71 2.22 2.25 2.29 2.32 2.36 230 88.95 866 898 430 464 56.00 5.36 

J Rhodes, Belleville. South | 40°:*: 17:35 2 52 256 2.60 2.63 2.67 2.69 19.12 2.64 2.71 2.77 2.84 2.90 2.96 36.50 4.04 4.88 4.73 6.08 6.45 5.88 

) Equitable, N. Y.——-R. M. Hindman, Sout 3.41 24.73 3.30 3.41 3.52 8.68 3.74 3.84 40.67 4.63 4.99 5.37 6.76 6.15 6.55 
Chicago; R. J. Scofield, Rockford; C. E. Mor- | o> 2 Pa io ios iat ise tit PCARE® sin yi Soe, kuae-eeWS) Jdbens| Seed adele’ Adee Sen? Asie oie aa’ 














Educational Policy!!! 
Conimeniest? | |! You Better Anchor 


Anew and uw 
issued exclusively by the Columbia 
Life, one of the three oldest com- 


The New Monthly Income 
Policy of The Columbia 


Provides an immediate payment at 
the death of the Insured to the 
Beneficiary, and a payment to her 






















: at the beginning of each month in Ohio; premium very low. 
dowment, ; i 
at the beginning of cach month Ae age 1 for $400 of endowment, Here is the haven par excellence for live 
, at age 35 of the Insured for an maturing at age 17, $19.46. Ma- j 
annual premium of $41.51 during turing at 21, $14.45. ts 4 life men. 
te tte or of $57.78 for 20 years, os ~ SS ~~ h — st his 
e Beneficiary will receive $100.00 ilure ; d i i i 
| the Beneficiary wil receive $100.00 death before maturity reaulting in Splendid opportunity. Home office co- 
- $10.00 a month for 20 years, or a en ee in. If the per i thod h t ll h l 
total amount of $2,500. The age of the child is 2 at issue, and 17 . ative me wiaal on, oe 
monthly payment and payment at 


at maturity, and the parent is 35, 4 
tae a ier g408 ca above is $3.63 One man “Anchorized” seventy-five 


a. thousand in September. 


policies, and other exclusive poli- 
Company, address 


death may be any multiple of the 
figures above with corresponding 
increase of the premiums. 

















For information regarding these 
cies issued by this 














Insurance Com The Anchor Life Insurance Company 
ee eae tree a Indianapolis, Indiana 





Ohio, Kentucky, Indiana and Georgia 
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ton, Bloomington; 
Steele, O. R 
Namer, Chicago. 
Mass. Mutual—Challis 
Kresky, A. A. 
Reeder, Peoria; 


Nicholas Nudelman, 
arxsen, Jr., an Cc 


& Fischer, ‘. Ss. 
Hardy, H. V. Gibson and C. J. 
F. E. Decker, Chicago. 


Mark 


c- 


: oe attan—E.! A. O’Brien, Owaneco; Mrs. 
Richards, Peoria. 
eB {a.—Charlotte E. Williams and 
W. W. Kelley, Chicago. 
Meridian—Levi Kennedy, La Salle. 


Minn. Mutual—W. R. Cramer, Maroa; J. W. 
Lancaster. Decatur. 
Mo. State—J. A. Lipscomb, Granite City; J. 
P. Brinkerhoff, Salem. 
Mutual, N. Y.—H. L. Bie, baie i Be S ok 
Philp 


Dresson, Greenville; J. F. Naden, 
son, C, O. Pegeorenel, Ez. I. Goodse!l, 
Velubers 904 an nd w. Scott, Chicago; 1 J. Ed- 
wards, Benld Valter Robison, Timewell; L, E. 
Hulderman, Waukegan. 

Mut. Benefit—M. T. Hunt, Warsaw; W. L. 
Bagshaw, Viearrner W. A. Warman, Chicago. 

ew York—H mus. Springfield; Wal- 

nee Diver, Dallas ‘CityivA . B. Gurner, Chicago; 
" p Raine and J. Spencer, New York, 


N. W. Mutual—Samuel Heavenrich, Detroit, 
Mich.; L. K. Sands, Milwaukee, is.; G. H. 
Schirmer, East St. Louis; Charles Schales, Mt. 


Auburn, 

Old Line—G. R. Bryant, De Kalb. 

Pacific Mut.—P. D. Vandeveer, Washington; 
H. E. Singer and P. L. Miller, Chicago. 

Philadelphia—L. A. Richards, Newton, 

Prov. L. & T.—William Kennard, Jr., 
delphia, Pa. 

Security Mut., N. Y.—H. Austin, Chicago. 

State Mut., Mass.—A. A. es Chicago. 

Travelers—D. M. Blass, Portage, Wis.; J. F. 
Decker and R. W. Tennant, Chicago. 

United States—S. R. Shepherd and Victor 
Bonsom, Chicago. 

*Union Cent.—J. C. MacMurchy, Toulon; W. 
R. Schroeder, Warrensburg; C. E. Davis, Mt. 
Auburn; R. ¢. Scott, Blue Mound. 


Missouri 


Phila- 


Amer. Cent.—M. R. Roberts, E. C. Hender- 
son and U. S. G. Peabody, Kansas City. 
' Equitable, Ia.—Oscar Loederach, East St. 
ouis. 

Equitable, N. Y.—C. E. Culp, a 7 
Germania—F. W. Kuehl, C. R. Foster, W. 


A. Barr and George Kohlberg, Jr., St. Louis, 
N. W. Mutual—W. F. Bloebaum, St. Charles; 
A. W. Kistler, Noel; R. C. Luecke, St. 
New York—F. _S. ‘Danwalter, 
Pitts. L. & ;. 
S. H. Ware, Salem. 


Ohio 
Aetna—Bradley & Currier, Plain City; G. E. 


Louis. 
Boonville. 
Akers, Richmond; 


Lamm, New Carlisle. 
Bankers, Ia.—R. H. Hake and W. W. Jaeger, 
Cleveland. 


Canada—Louis Jacobson 


Cleveland; H. re ay 


and 


G. R. Rose, 
Wooster. 


Conn. Mutual—R. S. Brown, Cleveland; W. 
L. Martin, Canton. 

Equitable, N. Y.—G. R. Smith, Columbus. 

Equitable, Ia.—W. N. Werner, Zanesville. 

Federal—W. I. Kite, Dayton. 

Germania—F. W. Priestley, Cleveland. 

Home—Mabel E. Doggett, Hamilton; W. R. 


Dalby, Washington. 
Lincoln Natl.—J. P. Robson, Barton. 
Manhattan—H. M. Mauger, Columbus. 


Mass. Mutual—C. W. Lusk, St. Johns. 

Mo. State—Ben Sommer, Minster; A. 
Raterman, Fort Loramie. ’ 

Mutual, N. Y.—Thomas Goeglein and C. J. 
Koehler, Pomeroy. 

National, U. S. A.—O. L. Bott, Columbus; 
Mrs. Myrtle Weir, Xenia; H. ennett, 
Dayton. 

National, Vt.—H. M. Marks, Cleveland. 


New. Engl. Mut.—Howard Ferris, Jr., Cincin- 


nati; W. O. Beers, Cleveland. 
New York—P. B. Martin, Springfield; H. C. 
Lavine and H. E. Kohen, Cleveland; R. L 


Neff, Cincinnati; Jacob Pelzerman,: Marion; Vin- 





4 Pena Mutual Premium, less a Penn Mutual 
Dividead a Pean Mutual Policy, 
Pean Mutual Values, 

ance sreqositios which in 
seins. 2 


s an Insur- 

the sum of all ite 

S unsurpassed for net low cost and care 
all members. 


The Penn Mutual 
Life Insurance Company 
of Philadelphia 


On January 1, 1909, rates were reduced 
and values increased to full 3% reserve. 








Salesmen Wanted 


FOR ILLINOIS AND INDIANA 





Our Stipulated Premium Life Policies 
GE 40, $15.00 PER $1,000 


Producers who can write $50,000 annual- 
ly can secure General Agency Contract 





MERCHANTS RESERVE 
LIFE INSURANCE CO. 
OTIS BUILDING, CHICAGO, ILL. 

















THE LINCOLN NATIONAL LIFE rorr wayne. invtana 


Comparative Record of Growth for Five Years Ending Dec. 31, 1912 


91%; Year — — — Foree Pobey beer 
. 1908 116,453 295,142 3,520,000 186, ‘00 
Renewals 1909 154,080 381,275 4,700,000 198,500 


1911 
1912 293,596 855,944 8,600,000 323,293 





0 183,429 


225,642 


492,991 


9,400,000 
638,211 


6,500,000 


220,340 
260,975 


“THE BEST YOUNG COMPANY THE POCKET INDEX TELLS ABOUT” 











cent M. Fulton, Bryan; O. V. Hensley, Lake- 
wood; James Turpin, Dayton. 
Northern, Mich.—Lachlan McDonald, W. B. 
Harris, G. J. Hallauer, R. S. Campbell and 
c A. we Wauseon. 

Mutual—H. S. Glasgow, Edison; G. D. 
Read, Re er 

Pacific Mut.—J. T. Gower, Cincinnati; H. W. 


Weekley, Toledo. 

Philadelphia—J. E. Lout and C. R. Haskins, 
Dayton; }. A. Carpenter, Marietta; E. E. Hein- 
del, Cambridge. 

Pioneer, Mo.—A. J. Oetjen, Pietro Di Leone 
and Michael Trivizonni, Cleveland; R. V. Mar- 
shall, Warren. 

Pitts. L. & T.—R. Barbour, Maynard; D. W. 
Benjamin, Cincinnati; W. A. Doody, Wellston, 
E . Evans, Jackson; F. E. Stoller, Dillon- 
vale; E. S. Dent, Millfield; Paul Kovach, Bel- 
laire. 

Preferred—E. L. Bente, Cleveland. 

Reliance—J. E. Beaumont, Cleveland; Drake 

eikart, Youngstown; Harold Peppard, 


Wooster. 

State Mut., Mass.—F. L. Ankerman, Alger; 
A. B. Nighswander, Tiffin; Gust  Kolinski, 
Elyria; C. . Senft, Toledo; Cc. G. Hiskey, 
Attica; E. K. Miller, Upper Sandusky. 


Travelers—Cora Clapp, Cleveland. 





GENERAL AGENTS IN SESSION 


Equitable of New York Men Hold 
Annual Meeting at Atlantic City 
—New Officers 








Seventy-five enthusiastic agents at- 
tended the meeting of the general 
agency association of the Equitable 
Life at Atlantic City last Friday and 
Saturday. Most of the chief officers of 
the company attended and participated, 
and the meeting was in the nature of a 
conference in which the importance of 
service was predominant. Special feat- 
ures of policies were discussed, also 
whether it is better to specialize on one 
contract or strive to fit the policy to 
the case. Among the other topics dis- 
cussed were selection, business, group 
and monthly premium insurance; life 
income policies, conservation and sur- 
vivorship benefits. 

The following officers were elected: 

President, Thos. W. Sweeney, Wheeling, 
W. Va.; vice-presidents, George A. Rath- 
bun, Los Angeles; Eugene O. Mosier, 
Philadelphia; Sheppard Homans, New 
York; William J. Keating, Minneapolis; 
Frank P. Chapin, Toledo; R. Henry Lake, 
Memphis; executive committee, Henry _J. 
Powell, Louisville; Charles Jerome Ed- 
wards, New York;' Edward A. Woods, 
Pittsburg; W. J. Roddey, Rock Hill, S. C.; 
Fred W. Fuller, Springfield, Mass.; Frank 
L. Levy, New Orleans; William A. Danner, 
Baltimore. 





Fight at Company Meeting 


Louisville, Ky., Jan, 14—(Speci: 
The annual meeting of the Citizens Na- 
tional Life at Anchorage, Ky., was pre- 
ceded by a short legal batile between 
a committee of stockholders, which is 
attempting to oust President Pearce. 
The committee asks the federal court 
to enjoin the voting of proxies by 


PLENDID OPPORTUNITY 

for two good Life Insurance 
Stock Salesmen to assist in plac- 
ing the balance of our increased 
capital stock. Don’t answer this 
unless you can furnish first-class 
credentials and know a clean, high 
grade proposition when you see it. 


Address 16-V, 

















The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE COMPANY 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 


PROOF OF PUBLIC CONFIDENCE 


This Company has more penguin business in force in the United States 
than any other Company, and for each of the last sixteen years has had more new 
insurance accepted and issued than any other Company in America. 

THE DAILY AVERAGE BUSINESS DURING 1912 


536 per day in Number of Claims Paid: 6,765 per day in Number of Policies issued and revived fos 
$1,605,814 per day in New Insurance issued and revived. $256, se. 07 — day in payments to Policy- 
holders and addition to Reserve. $148,616.61 per day in Increase of 


GERMAN AMERICAN LIFE 
INSURANCE COMPANY «twa 


This is an old line legal reserve company organized under 
the superior Iowa deposit law. It has just gotten outa set 
of modern and liberal policies that appeal to the public. 
Choice territory in Iowa is now open and direct contracts 
will be made with first-class men. Address 


CHARLES BLANKE, Secretary, Burlington, lows 
REPRESENT A WESTERN COMPANY 
The Reserve Loan Life Insurance Co. 


INDIANAPOLIS 








aaron wen a 
Gahanna aeane 


\ 


re 
2 

t eS 
41> 


RY 








Operates under the Compulsory Deposit Law OF INDIANA 
Reliable Agents Wanted. Address 








GERMAN-AMERICAN 


LIFE 
INSURANCE 
COMPANY 


The Progressive Life Company of the West— Get the Best 
‘ G.L. E. KLINGBEIL, President 


Aegis Life Insurance Company 
DENVER, COLO. 


A clean Western Company with over 1500 satisfied stockholders in Colorado, 
Wyoming, Utah, New Mexico, Idaho and Montana, who want to see this 
Company succeed. They are lending every aid to its producers. This {e 
backing worth while. 


Address H. LL. SEARS, General Manager 


a 


1886 In all that is good, lowa affords the best 1913 


The Royal Union Mutual Life Insurance Co. 
Des Moines, Iowa 
THE PIONEER OLD LINE LIFE INSURANCE COMPANY 


Born West of the Mississippi River 
The Pathfinder to Western Insurance Stability 


FRANK D. JACKSON, President SIDNEY A. FOSTER, Secretary 
Operates in Iowa, Nebraska, Kansas, Missouri, Ohio and Pennsylvania 
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President Pearce, alleging that they 
had been illegally procured. The court 
refused to issue the injunction: The 
result of the meeting at this time is 
doubtful, but the ultimate success of 
the administration is predicted. 


LIFE NOTES 


Henry B. Stokes, former president of 
the Manhattan Life, died the other day. 

The Cincinnati office of the New York 
Life shows a gain of $500,000 in paid-for 
business during 1913. 

The perennial petition to the Masachu- 
setts legislature seeking the separation of 
investments from life insurance has made 
its appearance. 


W. T. Masters, cashier of the Indiana 
branch office of the Travelers, has taken 
a position in the home office of the Meri- 
dian Life, Indianapolis. 


The Southland Life of Dallas, Tex., will 
open a central office at Waco, Tex., which 
will be under the direction of Vice-Presi- 
dent J. R. Railey, who will remove to 
Waco. 

The National Assurance of New Albany, 
Ind., has taken over the business of the 
Indiana Life Endowment of Evansville, 
which recently went into the hands of a 
receiver. 

‘The La Salle district of the Central 
Life of Illinois wrote $1,500,000 last year. 
The agents of the district held their an- 
nual meeting last week, forty-five being 
present. 

Arthur H. Challiss and Chestor O. 
Fischer, under the firm name of Challiss 
& Fischer, have beer appointed managers 
of the Masachusetts Mutual Life at 
Peoria, Ill. 


George L. McDonald, general agent of 
the Phoenix Mutual Life, at Louisville, 
has announced the appointment of A. T. 
Macdonald as associate city manager with 
John G. Morey. 

_The St. Louis Life Underwriters’ Asso- 
ciation will hold its annual meeting and 
election of officers Jan. 20. The associa- 
tion now has 100 members, three times as 
many as a year ago. 

General Agent P. M. Harper, of the Mis- 
souri State Life at Jackson, Miss., has 
taken into his general agency a partner, 
in John W. Saunders, the new agency to 
be styled Harper & Saunders. ‘ 

_ Commissioner M. C. Clay of Kentucky 
is planning to have a bill introduced in 
the state legislature, which is now in ses- 
sion, providing that the insurance depart- 
ment may have jurisdiction over fraternal 
insurance orders. 


C. H. Mooney, agent of the Preferred 
Life at Benton Harbor, Mich., has been 
appointed assistant superintendent of 
agents for Michigan. He beat all other 
agents in the state last year in amount of 
business written. 

Oliver Brown, who has been superin- 
tendent of the Metropolitan Life at Louis- 
ville, Ky., has been appointed Ohio su- 
perintendent for the Royal Life of Chi- 
cago. He will be assisted by W. F. Kisker, 
resident vice-president. 

Stevenson & Melone, general agents in 
southern Minnesota for the Northwestern 
Mutual Life, report the best year in the 
history of the agency. In 1913 they wrote 
a business of $2,049,000, an increase of 
$653,900 over the previous. 

_. Northwestern Mutual Life agents en- 
joyed a banquet Jan. 8 at the Livingston 
hotel, Grand Rapids. - T. Smith of 
Ionia, district agent, was toastmaster and 
the principal address was made by M. H. 
OQ. Williams of the home offices in Mil- 
Wwaukee, 

Warde L. Mack, the general agent of 
the Northwestern Mutual at South Bend, 
Ind., has been joined by Edgar F. John- 
Ston as his partner in the firm of Mack 
& Johnston. Mr. Johnston has for sev- 
eral years served the company success- 
fully as district agent. 

Charles E. Graham, Paducah, Ky., for- 
merly in the tobacco business, has been 
appointed district agent of the Union 
Central Life of Cincinnati for the “Pur- 
chase” section of Kentucky, including 
most of the western part of the state, and 
has taken hold of his new duties. 


wae Life Underwriters Association of 
; ebraska in a body attended the funeral 
ast week of Frank W. Foster, special 
agent of the Penn Mutual at Omaha for 
Seventeen years past, and long an active 
member of the association. The funeral 








was held at Calvary Baptist church, in 
charge of the Masonic fraternity, and bur- 
ial followed at Forest Lawn cemetery. 

The monthly meeting of agents of the 
Missouri State Life working out of Kan- 
sas City will be held on the last Saturday 
of each month in the future, instead of 
the last day of the month. H. L. Wilber, 
manager of the branch, has found the 
monthly meetings instrumental in work- 
ing up enthusiasm among the agents, 
however, and they will be a regular feat- 


(CONTINUED FROM PAGE 1) | 
February agency bulletin. There was | 
a wide-spread demand for the clause | 
on the part of the agents and this | 


of most companies. On the other hand, | 
there is coming to be a more or less 





ure in the future, as in the past. 


USE DISABILITY CLAUSE | anc agency circles that the companies 


are becoming too liberal and giving too 
much in their policy contracts. Now 
that the Penn Mutual has adopted the 
clause, with a number of the other old 
companies, should the Union Central 


seems to be general among the agents | follow suit it is a question whether the 


Northwestern, Mutual Benefit and 
other companies which have held out 


wide-spread feeling both in home office would not feel compelled to fall in line. 





10-PAY LIFE 
omits of. 


55... 93.10 13.05 14.03 15.01 15.99 16.97 1 
60...107.22 16.44 17.51 18.56 19.59 20.59 2 














13 GOOD POLICIES 


1—19 Pay-Premium Saving Policy 
2—Whole Life, Premium Reduction Policy 
3—Paid-Up Addition—20 Pay Life Policy 


: As well as all other regular forms 
Central States Life 


Capital $300,000 Deposited with State 
1300 Stockholders Sworn to Boost 


WARD C. BOONE, J. A. MeVOY, 
- ident Secretary 











You have ability as a life 
Msurance salesman. You 
can secure and handle men. 


Make the most money out 
of your qualifications. 


Rockford Life Insurance Co. 
ROCKFORD, ILL. 
A. J. Lovejoy, President 


Address F. L. Brown, Agency Manager 

















Warm Personal Interest 


That describes the happy relation 
existing between the Fidelity and 
its Field Men, and explains why 
both are forging ahead. Maybe 
you could reach a higher success 
in that atmosphere. Write to— 


Walter Le Mar Talbot, Vice President. 


The Fidelity Mutual Life 


INSURANCE COMPANY 
L. G. FOUSE. President. PHILADELPHIA, PA. 


Desirable openings in good territory for the 
vight men. 


































15-PAY LIFE 
Issues 
1912 1911 1910 


32.31 4.77 5.06 5.37 5.68 


8.39 34.21 4.99 5.81 5.63 5.97 6.32 6.68 


9.02 36.98 5.33 5.67 6.03 6.40 6.78 7.1 
40.28 56.75 6.138 6.52 6.93 7.35 17.7 
6.70 7.14 “7.60 8.07 8.5 
1.83 49.03 6.98 7.46 7.96 8.47 9.00 9.5 
3.33 54.99 7.94 8.49 9.07 9.66 10.28 1 
6.31 62.62 9.38 10.03 10.71 11.40 12.11 1 
11.60 12.37 13.16 13.95 14.75 1 

15.00 15.90 16.81 17.72 18.63 1 

10-PAY 15-YEAR ENDOWMENT 
- Issues of 


























The Guaranty Li 








Life, Health, Accident 


GOOD AGE 





Standard Life 





Insurance Co. | tis 
Pittsburgh, Pa. force 


LIFE, ACCIDENT and 
HEALTH INSURANCE 


DAVENPORT, IOWA 


Northwestern Mutual Life’s 1914 Dividends 


10-YEAR ENDOWMENT 
Issues of ——--—— 
1913 1912 1911 1916 1909 


8.25 9.44 10.68 11.96 13.29 
8.87 10.06 11.30 12.58 13.90 
8 102.73 9.76 10.95 12.18 13.46 14.78 
9 103.71 10.40 11.58 12.81 14.08 15.39 
6 104.48 10.69 11.87 13.09 14.35 15.66 
5 105.62 11.11 12.29 18.50 14.76 16.05 
1 107.42 11.75 12.93 14.14 15.39 16.67 
2 110.48 12.83 14.02 16.24 16.47 17.72 
5 115.51 14.65 15.84 17.04 18.23 19.41 
2 123.68 17.58 18.77 19.93 21.06 22.13 


10-PAY 20-YEAR ENDOWMENT 
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Issues of — - Issues of —— 
Age Prem. 1913 1912 11 1910 1909 1908 Prem. 1913 1912 1911 1910 1909 1908 Prem. 1913 1912 1911 1910 1909 1908 
16 65.31 6.61 7.33 8.08 8.86 9.66 89.84 8.81 9.84 10.91 12.02 13.17 79.76 8.26 9.16 10.09 11.06 12.06 .... 
20 65.93 7.04 7.77 8.62 9.29 10.10 10.93 90.33 9.12 10.15 11.22 12.83 13.47 14.66 80.08 8.36 9.26 10.20 11.16 12.16 13.20 
25 66.69 7.51 8.23 8.98 9.75 10.56 11.39 90.78 9.28 10.31 11.37 12.48 13.62 14.81 80.61 8.53 9.48 10.37 11.33 12.33 13.37 
30 67.32 7.73 8.46 9.21 9.98 10.78 11.61 91.40 9.50 10.52 11.59 12.69 13.83 15.01 81.34 8.76 9.66 10.59 11.56 12.55 13.59 
35 68.21 8.03 8.76 9.54 10.29 11.09 11.92 92.27 9.79 10.82 11.88 12.98 14.12 15.29 82.42 9.07 9.98 10.91 11.88 12.88 13,91 
40 69.58 8.47 9.21 9.97 10.75 11.56 12.38 93.59 10.23 11.25 12.32 13.41 14.54 15.71 84.1 9.54 10.45 11.39 12.36 13.36 14.40 
45 71.84 9.16 9.92 10.70 11.50 12.33 13.18 95.74 10.90 11.94 13.01 14.11 15.24 16.40 86.85 10.25 11.18 12.15 13.14 14.16 15.20 
50 75.66 10.32 11.13 11.95 12.79 13.64 14.50 99.36 12.03 13.09 14.18 15.29 16.41 17.54 91.43 11.46 12.44 13.44 14.46 15.49 16.53 
55... $1.95 12.27 13.13 14.00 14.88 15.76 16.64 105.29 13.92 15.01 16.11 17.21 18.29 19.36 98.71 13.45 14.48 15.52 16.65 17.58 18.60 
60 92.21 15.41 16.36 17.31 18.25 19.18 20.10 114.80 16.97 18.09 19.20 20.27 21.30 22.27 109.92 16.63 17.72 18.79 19.84 20.85 21.80 
25-YEAR ENDOWMENT 10-PAY 25-YEAR ENDOWMENT 15-PAY 25-YEAR ENDOWMENT 
c———_-— Issues of — , ae Issues of - ———— Issues of -_—--— 
Age Prem. 1913 1912 11 10 1909 1908 Prem. 1913 1912 1911 1910 1909 1908 Prem. 1918 1912 1911 1910 1909 1908 
16 37.59 5.17 5.52 5.90 6.28 6.68 71.28 . 7.64 8.43 9.25 10.10 10.98... 52.32 6.25 6.80 7.36 7.95 8.56 
20 37.93 5.27 5.63 6.01 6.39 6.79 7.21 71.66 7.75 8.54 9.36 10.21 11.09 12.00 52.66 6.35 6.90 7.47 8.06 8.67 9.30 
25 38.50 5.44 5 6.18 6.57 6.97 7.39 72.30 7.92 8.72 9.54 10.39 11.27 12.19 653.24 6.52 7.07 7.65 8.24 8.85 9.48 
30 39.34 5.68 6.05 6.43 6.83 7.24 7.66 73.23 8.17 8.96 9.79 10.65 11.53 12.45 54.07 6.76 7.32 7.89 8.49 9.10 9.74 
35 40.64 6.01 6.39 6.79 7.20 7.62 8.06 74.64 8.50 9.31 10.14 11.01 11.90 12.82 65.32 7.08 7.65 8.23 8.84 9.47 10.11 
40 42.76 6.52 6.92 7.34 7.77 8.22 8.68 76.88 9.01 9.83 10.68 11.56 12.46 13.89 57.32 7.58 8.16 8.77 9.89 10.03 10.69 
45 46.25 7.30 7.75 8.22 8.70 9.21 .73 80.51 9.79 10.65 11.54 12.45 12.39 14.385 60.58 8.34 58.96 9.61 10.27 10.96 11.66 
50 52.02 8.62 9.16 9.71 10.28 10.87 11.47 86.31 11.08 12.01 12.95 13.91 14.88 15.86 65.89 9.62 10.81 11.03 11.75 12.50 13.25 
55... 61.23 10.79 11.45 12.12 12.81 13.51 1422 95.10 13°20 14.19 15.19 16.19 17.19 18.18 74.16 11.71 12.60 13.30 14.10 14.92 15.73 
30-YEAR ENDOWMENT 10-PAY 30-YEAR ENDOWMENT 15-PAY 30-YEAR ENDOWMENT 
-———-—_Issues of sa - Issues of———-——, Issues of -_— 
Age Prem. 1913 1912 1911 1910 1909 1908 Prem. 1913 1912 1911 1910 1909 1908 Prem. 1913 1912 1911 1910 1909 1908 
16... 30.86 4.67 4.94 5.22 6.52 5.82 .. 64.31 7.138 7.83 8.55 9.31 10.09 47.25 6.87 6.36 6.85 7.37 7.91 .... 
20... 31.25 4.78 5.06 5.35 5.64 5.94 6.26 64.78 7.24 7.94 8.67 9.43 10.21 11.02 $7.66 65.98 6.47 6.97 7.49 8.03 8.59 
25... 31.92 4.96 5.24 5.53 5.83 6.14 646 65.60 7.43 8.15 8.88 9.64 10.43 11.24 48.36 6.17 6.66 7.16 7.69 8.23 8.79 
30... 32.94 6.21 5.50 5.80 6.11 6.43 6.76 66.82 7.70 8.41 9.16 9.93 10.72 11.54 49.40 6.42 6.92 7.48 7.96 8.51 9.08 
35... 34.56 5.57 5.88 6.19 6.52 6.86 7.21 68.72 8.06 8.80 9.56 10.34 11.15 11.99 51.00 6.77 7.28 7.81 8.36 8.92 9.61 
40... 37.18 6.11 6.44 6.79 7.15 7.52. 7.91 71.73 8.63 9.39 10.18 10.99 11.82 12.69 53.54 7.31 7.84 8.40 8.97 9.56 10.17 
45... 41.45 6.95 7.34 7.75 8.18 8.62 9.08 76.42 9.49 10.30 11.14 12.00 12.88 13.79 57.56 8.12 8.71 9.31 9.94 10.59 11.25 
50... 48.28 8.35 8.85 9.36 9.89 10.43 10.99 83.51 10.89 11.78 12.69 13.62 14.56 15.51 63.79 9.47 10.14 10.83 11.53 12.25 12.98 
35-YEAR ENDOWMENT 10-PAY 35-YEAR ENDOWMENT 15-PAY 35-YEAR ENDOWMENT 
-———~—_Issues_ of - — Issues of -———— Issues of -—_— 
Age Prem. 1913 1912 1911 1910 1909 1908 Prem. 1913 1912 1911 1910 1909 1908 Prem. 1913 1912 1911 1910 1909 1908 
16... 26.27 4.33 4.54 4.76 4.99 65.23 .... 58.63 6.71 7.84 7.99 8.66 9.36. .... 43.12 5.57 6.600 6.44 6.90 7.38 .... 
20... 26.73 4.45 4.67 4.89 6.13 65.37 5.62 59.23 6.83 7.47 8.12 8.80 9.51 10.24 43.62 5.69 6.12 6.57 7.04 7.52 8.01 
95... 27.54 4.64 4.86 5.09 5.33 5.58 5.84 60.30 7.04 7.68 8.35 9.03 9.75 10.48 44.50 5.88 6.32 6.78 7.25 17.74 8.24 
30... 28.80 4.90 56.14 5.388 5.64 5.90 6.17 61.94 7.33 7.99 8.67 9.37 10.10 10.85 45.84 6.15 6.60 7.07 7.56 8.06 8.57 
35... 30.81 5.29 5.55 5.82 6.09 6.38 6.68 64.50 7.76 8.44 9.14 9.87 10.62 11.40 47.91 6.54 7.02 7.650 8.01 8.53 9.08 
40... 34.08 5.89 6.18 6.49 681 7.14 7.48 68.41 8.39 9.11 9.85 10.62 11.41 12.23 61.10 7.12 17.63 8.15 8.69 9.25 9.83 
45... 39.07 6.78 7.14 7.52 7.92 8.33 8.76 74.18 9.33 10.12 10.92 11.75 12.61 13.49 655.90 8.00 8.57 9.15 9.75 10.38 11.038 
40-YEAR ENDOWMENT 10-PAY 40-YEAR ENDOWMENT 15-PAY 40-YEAR BNDOWMENT 
Issues of — —- Issues of. -—~ c————-— Issues of - z 
Age Prem. 1913 1912 1911 1910 1909 1908 Prem. 1913 1912 1911 1910 1909 1908 Prem. 1913 1912 1911 1910 1909 1908 
16 23.05 4.10 4.27 4.45 4.63 4.82 -. 54.06 6.37 6.94 7.53 8.14 8.78 .... 39.80 6.32 5.71 6.11 6.53 6.96 7 
20 23.60 4.22 4.40 4.58 4.77 4.97 5.17 54.85 6.52 7.09 7.69 8.31 8.95 9.62 40.43 65.45 6.84 6.26 6.67 7.11 17.56 
25 24.60 4.42 4.61 4.80 6.00 5.21 6.42 56.27 6.74 7.33 7.94 8.58 9.23 9.91 41.57 5.67 6.07 6.49 6.92 7.37 7.83 
30 26.17 4.72 4.92 6.13 5.35 5.57 5.80 658.47 7.09 7.70 8.33 8.99 9.66 10.36 48.31 5.97 6.39 6.83 7.28 17.74 8.22 
35 28.62 5.13 5.36 56.60 5.85 6.11 6.37 61.78 7.56 8.21 8.88 9.57 10.28 11.02 45.93 6.40 6.86 7.31 7.80 8.29 8.86 
40 32.42 5.77 6.05 6.33 6.63 6.94 7.26 66.59 8.26 8.95 9.67 10.42 11.19 11.98 49.77 7.03 7.52 8.08 8.55 9.09 9.65 


fe Insurance Co. 








Special Coupon—20-payment and 
20-year End. policies. 
NTS WANTED 


This Company has caught the spirit 
ot the times. 
an appealing force to the public. 


It issues policies that have 


under the management of careful, ex- 
nce? men who appreciate a good agency 
, anu cooperate with them. 


Wrie FRANK A. WESLEY 


(Vice President and Director of Agencies) 


for agent's contract in Pennsylvania West Virginio 


or California 














An Honest Contract, sold by Honest Men, by Honest Methods 


Permanent connection for desirable agents 


WILLIAM A. FRICKE, Vice-President and General Manager 










to sell life insurance 
NEAL BROWN, President 
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Once an 
Illinois Life 
ILLINOIS Man 
COMPANY Always an 


Illinois Life 
Man 













GREATEST 


WANTS GOOD MEN 
AND 
WILL PAY THEM WELL 








FEDERAL LIFE 


An enterprising, progressive, thirteen-year-old Life 
Insurance Company, issuing all Standard Forms of 
LIFE, ACCIDENT and HEALTH Insurance, 
some with TOTAL DISABILITY and DOUBLE 
INDEMNITY Provisions. 
Exceptional opportunities for ABLE men desiring 
to form PERMANENT Connections. 


If Interested Address 


Isaac Miller Hamilton, President 
CHICAGO 








The Western and Southern 
Life Insurance Company 


_ W. J. WILLIAMS, President CINCINNATI, OHIO 
The Largest Industrial Company West of the Alleghenies 
Also Issues All Standard Forms of Ordinary $500 to $10,000 
PROGRESS BY FIVE YEAR PERIODS 


Year Assets Insurance in Force Income 
1892 $133,381 $2,707,366 $470,716 
1897 274,290 6,619,653 1,306,187 
1902 876,007 22,374,980 3,297,091 


1907 2,916,339 39,503,485 7,254,786 
1912 6,695,921 61,484,358 11,760,547 


Branch Offices in all the larger cities in Ohio, Indiana, Kentucky, West Virginia and Western Pennsylvania 
—_————AGENTS WANTED-—— 








Weekly Indemnity 


On our Utopia Accident and Health Policies 
INCREASES TEN PER CENT. EACH YEAR FOR FIVE YEARS. 
Why not write the business that sticks? 


GENERAL ACCIDENT FIRE & LIFE 


Assurance Corporation, Ltd. 


C. Norie-Miller, U. S. Manager, 55 John Street, New York 








The Equitable Lite 


Insurance Company 
OF IOWA 


Has good openings for general agencies in desirable loca- 
tions for experienced and successful men. 
Liberal contracts offered. 


Apply to Home Office, DES MOINES, IOWA. 


YOUR CARD 


as a representative of the “Oldest Life Insurance Com- 
pany in America” will prove your best introduction 


The Mutual Life Insurance Company 


eof New York 


Impregnable Strength 
Maximum Benefits 


Incomparable Dividends 
Minimum Net Cost 


For Terms to Producing Agents, Address 


GEORGE T. DEXTER, 2d Vice-President 
34 NASSAU STREET, NEW YORK, N.Y. 








MISSOURI STATE LIFE 


INSURANCE COMPANY 
CHEMICAL BUILDING ST. LOUIS, MISSOURI 


Fastest Growing Company of Its Size in the World. A Live, Progressive 
Middle West Company that is Fast Coming to the Front. 


Nearing Hundred Million Mark in Insurance in Force and Assets Getting 
Close to Ten Million Mark. 


We believe there are many life insurance men looking for a good, sound company not operat- 
ing under the Armstrong Law, and in a foaes to give liberal direct general agency contracts 
to the men wno can deliver the goods. e Missouri State Life fills the bill and we have some 
territory open in Kentucky, Ohio, Virginia, West Virginia, Georgia, Mississippi, lllinois, Indiana, 
lowa, . Nebraska, Wyoming, New Mexico, California, Oregon and Washington. 

WRITE US FOR PARTICULARS 


Oven Territory 


Personal Producers who have also ability to organize 
territory and build a staff of productive agents will 
find abundant opportunities and salable policies with 


Scranton Life Insurance Co. 


JAS. S. McANULTY, President SCRANTON, PA. 














Home Life Insurance Company of New York 


The Fifty-third Annual Statement of the Home Life Insurance Company, of which Geo. E. Ide 
is President, shows that most satisfactory progress has been made during the past year; that 
the ~ in insurance in force is over five and one-half millions, the amount in force being now 
nearly $111,000,000. After providing for the various funds for the protection of the policy ob- 
ligations, there remains upon a most conservative i valuation a surplus of nearly two 
millions, over and above the fund of two and one-half millions which is set apart for deferred 
dividends, an item ordiaarily included in the surplus account. The payments to policyholders 
during the year amounted to nearly millions, including over a million dollars in divi- 
dends to policyholders * The Com'cl & Fin'cl Chron.” 1-25-13. 


Por Agency in Oh’o, a to In other territo: to 
W.A'R BRUEHL & GON GEO. W MURRAY Seen of 
4th Nat'l Bank Bidg., Cincinnati 250 Broadway, New York, N. Y. 








GOOD SERVICE 


Is the* Foundation Upon Which to Erect a Successful Business 
Brief, liberal, clearly expressed policies, with guaranteed low cost, are 
serviceable alike to policyholders and agents. 

Specimensjof Life, Accident or Health policies cheerfully furnished. 
For agencies address 


The Columbian National Life Insurance Company 


ARTHUR E. CHILDS, WM. C. JOHNSON, 
President Boston, Mass. Vice-Pres. and Gen. Mgr. 
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©) The OHIO STATE LIFE 


LIFE.HEALTH, ACCIDENT *x° MONTHLY INCOME INSURANCE. 


dit Our New Agency Proposition ®> BIE \h TS 
Our Policies:.Best and iatest 
Correspomdence confidential 
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